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13‘;‘3’54 “;‘}5’66 1833’40 401}5'56 e CocraBHOM HHAEKC nOeAoBoii aktuBHOcTH CIIIA mo wroram

0,00% 0,00% -0,81% -1,75% Mapra cHu3uAcd Ha 0,8 nmyHKTa 10 ypoBHA 54,9 myHKTA.

L CI/ITyaLII/ISI BOKpPyT YKpaI/IHBI HaXOOHUTCA B IIEHTPE BHHUMAaHHUA
6 685,69 9 401,55 14 429,26 22 223,53

o 3 3 3 IIOAUTHKOB U UHBECTOPOB.
-0,26% “L5a% “1,28% -0,89% e Bank Poccum B NDATHUIY HOPUHSA peIllleHHe II0OBBICUTH
oo 100,55 . © 50320 KAIOYEBYIO IIPOLIEHTHYIO cTaBKy Ha 0,5 IPOIIEHTHBIX IIyHKTA
T i T * JI0 OTMETKH 7,5% roI0BBIX.
0,41% -0,68% 0,10% 0,76%
6 785,00 14,06 7,85% 0,0897% KOMMCHTapKK
T Ll 96 ﬂb? ¢ «HopHUKeAB» HEPKUT CAOBO (IIO3UTHBHO);
0,16% 5,56% -37 6.11. 0 b.p. o o o
e «[a3mpoM»: OTTOAOCKHU Ia30BOM BOUHBI (HEUTPAABHO);
1,3834 36,0385 49,866 42,3315 e MTC 3asgBuAa 0 COXpaHEHUH PUCKOB B KphIMy (HETaTHMBHO).
* * * e
0,02% 0,85% 0,94% 0,15%
KaroueBasi CTaTHCTHKA Ha CEroaHs
110,5 1370 L.
N N A e Hupekc 11eH nmmiopta 'epmanuu (10:00);
- 1350
110,0 LV e HesaBepiieHHble Ipodaky Ha pblHKe HenBuzkumoctu CIIIA
W I’ \ 1330 A
109,5 1510 (18:00);
1090 e Uupekc aeaoBoii aktTuBHOCTH PPE dasaaca (18:30).
il VA 1290
108,5 - - - - 1270
21.04.2014 23.04.2014 25.04.2014 KopnopaTHBHbIE COOBITHSA Ha CErOAHS
= Brent e MICEX e Ilybamkanusa ordyeTHocTH «2.0H Poccus» 3a 1 kBapTaa 2014
roga o PCEY;
80,0 1890 e TomoBoe o61ee cobpanue akiuoHepoB Globaltrans;
79,9 L 1880 e 3acepanue coBeta aupekropoB MOJICK;
" "
79.8 1 | 1870 e 3akprITHe peecTpa aknuoHepoB "Kokca" mad ydactud B
I'OCA;
79,7 - 1860
e 3acenmanue coBeTa AUPEKTOPOB «TaTHETH;

79,6 ; ; ; ; ; —L 1850
21.04.2014 22.04.2014 24.04.2014 25.04.2014 ° Bace,llaHI/Ie COBETa 'Z[I/IpeKTOpOB «POCHe(bTH»'

e DXY == S&P 500

Toprossle HAEH Ha CETOAHSIIHHA AeHb
[onzocpouHsle pexomeHoayuu Ha caiime

Cb6epbank ao 69,00 / 74,00 BHe pbIHKa
BTB 0,03700 / 0,03870 BHe pbIHKa
Tasnpom 125,00 / 131,00 ITokymnars

AYKOMA 1800,0 / 1880,0  Bmue peiHKa
Pocuedrs 222,00 / 227,00 BHe prIHKa
Meuea 37,5 / 40,0 Bue peraka
CeBepcTaab 240,0 / 252,0 BHe prIHKa
Pyclunpo 0,5270 / 0,5470 BHe pbIHKa
®CK EBC 0,05270 / 0,05820 BHe pbIHKaA

MTC 249,00 /260,00 Jepxarp
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CuTyanuss Ha pbIHKax

CocraBHOU uHAEKC mgeAoBoi arTuBHocTu CIIIA 1o wmrToram
Mapra cHusuacgd Ha 0,8 myHkTa m0 ypoBHA 54,9 myHkra. Kak
CAeAyeT W3 HNPUBENEHHBIX CTATHUCTUYECKUX [OAHHBIX, OEeAOBas
aKTHUBHOCTb IIPOAOAXKAET PACTH, OAHAKO TEMIIbl yYBEAUYEHUS
aKTHUBHOCTH COKpamarmTcsa. OmyOAHNKOBaHHBIE MAaHHBIE OKa3aAU
HEKOTOPOE JaBACHHE Ha PBHIHOK.

Cutryaiyss BOKPYT YKpauHBI HaxXOAUTCS B IIEHTPeE BHUMAaHUS
IIOAUTHKOB ¥ HHBeCTOpoB. HoBoe oOocTpeHme cuTyanuu
IIPUBEAO K TOMY, YTO CTPaHBI OOABIION CEMEPKH 3asdBHAHU O
BbIpaboTKe HOBBIX CAHKIIMHE IIPoTUB Poccuu. CaHKIMU MOTYT
KOCHYTBCH CITHUCKa AHWIl, BBE3Z KOTOPBIX Ha Teppuropuio CIIA
ObIA OrpaHHWYEH, TaKKe OTIPAaHWYEHHUd MOTYT KOCHYTBCS
HEKOTOPBIX CEKTOPOB POCCHUUCKON 5SKOHOMUKH. KOHKpETUKU
IIOKa HET, HO MHBECTOPbl VYHUTBHIBAIOT OSTOT (PAKTOp IIpU
IIPUHATHH PELIEeHUN Ha POCCUUCKOM PBIHKE aKITUH.

Unpexkc mupokoro prlHkKa S&P 500 B maTHUILy CHH3HACS Ha
0,81%. ®prouepcHbI KOHTpakT Ha S&P 500 B Hacrogammi
MoMeHT mopozxkaeT Ha 0,03%. JoxomHoctk UST-10 crabuabHa Ha
ypoBHe 2,68%. LleHa Ha 30A0TO BbIpocAa a0 orMeTku $1304,20
3a TPOUCKYIO YHIIUIO.

A3paTckue WHAEKChbl aKIUP cerofgHsl IIPEHMYLIECTBEHHO B
munyce: NIKKEI mamaer nHa 1,27%; Shanghai Composite
cokpamiaerca Ha 1,23%; roukoHrckuii Hang Seng cHuzkaeTca Ha
0,39%; KOSPI mpubaBasger 0,21%; aBcrpasuiickuii S&P/ASX
200 yBeanuuBaeTcs Ha 0,02%.

CooTHoIlleHHE €OUHOM €eBpPONENCKONM BaAlOTBI U JOoAAapa B
naTHULY cHu3uaochk Ha 0,07%, B HacTOAIIMY MOMEHT BaAIOTHAas
napa eBpo/moarap Topryercsa Ha ypoBHe 1,3825 moasapa 3a
eBpo. [loaaraem, ceromHsi COOTHOIIIEHHE [OBYX OCHOBHBIX
MHUPOBBIX BaAloT OyIeT HaxoauThbcs B npeaesax 1,3800-1,3860.

Hedrr mapku Light Sweet 3a ToproBble CyTKH IlofelieBeaa Ha
0,88% u maxomurcs Ha ypoBHe $101,08 3a 6appeab. CTOUMOCTH
ceBepoMOpcKo# cmecu HedTH Brent monm3maace Ha 0,46% mo
ypoBua $109,87 3a Gappeab. Iloaaraem, B TedeHHE
CETOMHSIITHET0 [Hs KOTHPOBKH Brent Oyayr HaxXoguTbCs B
auartaszore $109,20-110,50 3a 6Gappeab.

Bank Poccun B HATHUILY IIPUHAA PELIEHHE IOBBICUTHL CTaBKY
HeneabHoro PEIIO (katodyeByI0 IIpoOlleHTHYIO cTaBKy) Ha 0,5
IIPOLIEHTHBIX IIyHKTa A0 OTMETKU 7,5% romoBbix. Bospocrue
UHQPAAIIMOHHBIE PHCKH CTaAdM OOHOM W3 OCHOBHBIX IIPUYUH
yzxecrodeHud LIBP kpenuTHO-1€HEKHON ITIOAUTHUKH.

CHuxkeHHe KpenuTHoro pedituHra Poccun — pelTHHTOBBIM

areHTCTBOM S&P maan0 HOBBIH TOAYOK OCAA0A€HHSI POCCHHCKOM
BaAIOTBI, KOTOpas B HadaAe€ MSTHUILI MIOJElIeBeAa OO0 yPOBHA
36,00 pybaeit 3a mosnap. Pemenme Bamka Poccum ITOBBICUTH
KAIOYEBYIO

CTaBKy HAaIIpaBUAO ObIAO pPyOAB B CTOPOHY
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VKpPEIIA€HUd, OMHAKO HOBBIM BUTOK HAIIPSKEHHOCTH BOKPYT
YKpauHbI 3aCTaBUA HHBECTOPOB OBICTPO 3a0BITH O IIO3UTHUBE, U
BCKOpe Tapa foasap/pybAb BHOBE OKa3aAacChb BBINIE OTMETKU B
36,00 pybaeit 3a moarap, mokKazaB 3HadeHue 36,08 pybasa 3a
nosrap. PeIHOK B Hacroslee BpeMs OYeHb YyTKO pearupyeT Ha
CcoObITHS, Kacalollliecss YKpPaWHCKOTO BoOIIpoca, W B HTOTe
BaAlOTHas Iapa 3aBepllivAa HedeAlo Ha ypoBHe 36,04 pybasa 3a
nosrap. CeromHss MHoroe OymeT 3aBHUCETh OT Pa3BUTHLA
cutyauiu. B cayyae OTCyTCTBHS HETaTUBHBIX HOBOCTel
CYLIECTBYET BEPOATHOCTH YMEPEHHOTO YKPEIAE€HUs BaAlOThHI Pd.
[Toaaraem, mapa moasap/pyoap 28 ampeas OymeT HaXOOUTHCS B
npenesax  3HaveHu#t  35,75-36,05 pybas  3a  moasap.
CooTHolIeHHE €QUHON €BPONEeHCKOH BaalOTBI M pyOAsl, Ha Halll
B3TASZl, CETOAHA OymeT HaXoOUThCd B auarazoHe 49,50-49,90
pyOad 3a eBpo.

Nunekc MMBB B niatHuny ynaa Ha 1,57% mpo ormetku 1280,12
IIyHKTa, Mbl BHOBBb BBIHYK/E€HBI KOHCTATHUPOBATh: POCT PHUCKOB,
CBSI3aHHBIX C ITPOTHUBOCTOsIHUEM Poccug-3amnan 1o yKpauHCKOMY
BOIIPOCY, OKa3bIBaeT CHABHOE JaBA€HHE Ha POCCHUHUCKUI PBIHOK
aknuii. CerogHs BHENIHUH (POH YMEPEHHO HETaTUBHBIHN:
aMepUKaHCKHEe WHAEKChbl IIPOJAEMOHCTPUPOBAAU B IIATHUILY
CHUIKeHHE; (PHIOYEPCHBIH KOHTPAKT Ha uHaeKc S&P 500 ceromgus
HEMHOI'O PAaCTeT; a3huaTCKHe WHAEKCHI aKIUU ABUXKYTCSI BHUS3;
IIeHbl Ha CEeBEPOMOPCKYyI0 cMech HedTu Brent HeMHOro
CHH3UAWCH, HO OCTAalOTCd Ha BBICOKOM IIEHOBOM YypPOBHE.
[Toaaraem, ceromasa HWMumekc MMBBE 6ymer HaxoOuTbCcsa B
nuanazoHe 1270-1300 myHKTOB.

Anexkceit Ko3aoB, kaa@ufs-federation.com
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HopHABCKHH HHKEAB

Turep GMKN
Tekymasa 1iesa, pyb 6491,0
LeaeBada 11eHa, pyd 7080,0
IToreH1IHaA pocTa 9%

PeromMeHaanHusa depxaThb

Kamuraauzanus, $ MaH. 28 473,19
KoamuectBo AO, MAH. IIIT. 158,2
KoamuectBo All, MAH. 1IIT. 0
O6opor 3a MecHIl, $ MAH. 1 051,48

KomMmeHTapuHu

Hcemounurk: Bloomberg, ouenka UFS IC

OTHOCHTEABHAsI AHHAMHKA IIEHBI
aKuHH H HHAekca MMBB
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«HOpHHKEAB» AEePKHT CAOBO (IIO3HTHBHO)

Coser gupektopoB ['MK «HopuABCKHUI HHKEAL» YTBEPOHA
auBuaeHap! 3a 2013 r. KomnaHua roroBa BEpHYTh aKIIMOHEPaM
39,3 Mapza py6., roBopuUTCs B ee mpecc-peanse. OOIIMe BBITIAATHI
3a MPOLIABIA TOA MOTYT COCTaBUTL 74,2 Mapxa py6., uam $2,1
MADPA.

duBunennHaa noautuka «HopHukeas», 1mpornncaHHas B
COTAQIIIEHUH OCHOBHBIX aKITMOHEPOB KOMIIaHUM — «MIHTeppocay,
UC Rusal m Millhouse, mnpexnmoaaraer, dYT0 aKOHOHEPaAM
Bo3Bpamlaerca He MeHee 50% EBITDA. 3a neBaTk MecslleB
«Hopuukeab» BbImAaTHA 34,9 wMapm py6. I[loaywaercsa, uTto
HUTOTOBBIE BBINIAATHI COCTaBAT 74,2 MApA PyoO.

Taxum obpaszom, 3a 4K13 «HopHukenbr morxem 3anaamumb
248,48 pyb., omceurka npeononazaemes 17 urors 2014 200a. Omo
HemHo20 bosnbwe, uem Mol oxudanu (220 pyb.), ousudeHOHas
doxooHocmb 6e3 yuema yrke BblNJAAUEHHBIX NPOMENKYMOUHBIX
dusuderoos cocmaenaem ~3,8% (7,2% c yuemom
npomesKymouHolx ousudeHoos). Ha Hauwt 832150, «HopHukesnwo»
ce200Hs si8nsilemest Haubosee ouesUOHOU «3auumHoth 6ymazoti,
NOCKONbKY KOMNAHUSL He MOJbKO 2eHepupyem Xopoulue
OJeHerXKHble NnOomokKu, HO U KpaliHe uwedpo oeaumecs umu C
akyuoHepamu (coznacHo aKyuoHepHoOMY coanauleHuro,
«HopHuxenw» Hanpagasiem Ha oJusudeHob. 50% EBITDA). B
meKywiem 200y KOHbIOHKMYPA HA PLIHKAX HUKEeNsT U MemaJios
n1amuHoeoll epynnsl brazonpusimaas, NOSMoMy oxxuoaem, umo
Y KOMNaHuu He B03HUKHem mpyoHocmel ¢ eblniamamu
obewarHblx $3+ mapd no umozam 2014 z00a.

Mbt  nosumueHo  oueHusaem  20moeHocmb  «HopHukess»
eblniauueams oOusudeHObl 8 coomgemcmseuu ¢ OusUOeHOHOU
noAumuKkot, u oxxudaem, UmMoO Hensoxass OuGUOEeHOHAs
00X00HOCMb NOOOEepPHIUM KOMUPOBKU.

Uaba Baaakupes, bia@ufs-federation.com
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«'a3nmpomM»: OTTOAOCKH ra3oBOH BOHHbI (HEHTPaABHO)

I[IpoekT  crpouTeabcTBa  razomnpoBoma  «FHOXKHBIA  IIOTOK»
peaansyeTcss CTPOTrO B COOTBETCTBHH C TIpadUKOM, OCHOBHOE
T'aznpom CTPOUTEABCTBO ydacTKa Ha TeppuTopun Boarapuu u Cepbuu
Tukep GAZP HaA4YHETCS A€TOM 9TOTO ToJa, TOBOPUTCSI B COOOLIEHUU
Tekymas nena, py6 125,4 ynpaBaenus nagopmarnu OAO «azmpom».
LleaeBaga 11eHa, pyd 185,0
o EBponapaameHT 17 ampeast Ipu3BaA 3aMOPO3UTHE CTPOUTEABCTBO
[Toren1iaa pocta 48%

razonpoBona «HOKHBIHA ITOTOK», KOTOPBIH HPU3BaH OOECHIEeYHUTH

PexoMeHOanus IloxynaTse o E 6 v
IIOCTaBKH POCCHHCKOI'0O rasa B BPOIIy B 00XOn KpaunHBbI.

Kamurasusaris, $ MaH. 82 291,21 «EBpoItapaaMeHT IIPUIAEPKUBAETCS MHEHHsSI, YTO Ta30IIPOBO
Koamae ct80 AO, MAH. IIIT. 23 673.5 «FOKHBIA IIOTOK» HE CAEOYET CTPOUTH, W UYTO [OAYXKHBI OBITH
Koarrtecruo ATl Mam, mr., 0 JOCTYITHBI APYTH€e UCTOYHUKU TOCTABOK», — FOBOPHUTCS B TEKCTE
OBopOT 3a MeCIl, $ MAH. 4 897,26 AOKyMEHTa.
Hemounure: Bloombery, ouenra UFSIC Taxum obpasom, npomugocmosiHue «asnpomar u EC e eonpoce
OTHOCHTEAbHasT AHHAMHKA IE€HBI 2a308blX nocmaeseorx npodomaemca. Cmpoumeﬂbcmeo «FOoxKcHO20
axumn u unzexca MMBB s, nomokKa»  CYwecmeeHHO CHUSUM  UeHHOCMb  YKPAUHCKO20
VA-\ 0% mpaHsuma O/t MOHONOJUU, NOIMOMY POCCULICKASL CMOPOHA

5% ce200HsT KpaliHe 3auHmepecogaHa & npoekme. Eeponelickue
1:? cmpaHsbl obecnokoeHbl JomuHupyrowell ponvto «asnpomar Ha
- 0% ~COBCMBEHHOM 9HEep2emuUUecKoM pPblHKe U NblMaromest coeprkamo
-25%  gKkcnaHcuro. Tak, obcyxoaemesi 80Npoc CO30AHUSL €8ponetickozo
9Hepeocoro3a, Komopblil 6bL 8351 HA cebsi KOOPOUHAUUIO NOCMABOK
u evicmynan 6bL Kak eOuHbllli nokynamesb ¢ esponelicKkoll
cmopoHwbl, obnadasi 3asedomo bosbluell nepezogopHOoll cusoll,
Hexenu  omoenbHble cmpaHbl U KomnaHuu.  OOHaKo
0oz080pumbCst  egponelickum  cmpaHam 6ydem  Henpocmo.
Bnpouem, noka peub udem, ckopee, 0 00J120CPOUHBIX NAAHAX: U
mom, u Opyzoli npoekm moeym OblMb Peanu308aHbl. MOJbKO &
meueHue HeCKONbKUX Jlem, U 8 UEJIOM Mbl 02KUOGeM COXPAHEeHUS.

cmamyc-Keo 8 0603pLLM011 nepcnexmuse.
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Mol He ooKkudaem, umo «cepusi 83AUMHBLX YNpekKos» oKarkem
cyuiecmeeHHoe eaustHue Ha bymaeu « asnpomar. B Komupoerxax
cetiuac yapum eHeuwHenoaumuuecKull gpaKxmop, u npexoe ecezo
uHgecmopsl 6yodym peazuposame HA pazsumue CUmMyayuu Ha
YKpaure u 8o03moxHble caHKyuu co cmoporst CIIA u EC.

Hapsa Baaakupes, bia@ufs-federation.com
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MTC 3assBHAA O COXpaHEHHH PHCKOB B KprIMy (HeraTHBHO)

B romoBom otryere mo dopme 20-F MTC mnpeaynpenyisa o
BO3MOXKHBIX IIpoOA€eMax C IIPUCBOEHHEM dacToT B KpbiMy. «/lo

MTC HEeaBHEIO  BPEMEHH  OIlepaTopbl  CBL3HM  OCYILLECTBASIAU
Tuxep MTSS [eATEeAbHOCTh M IIOAYYHMAM AHWIIEH3WMH Ha pabory B Kprimy B
Tekymas nena, py6 250,5 COOTBETCTBUM C 3aKOHOAATEABCTBOM YKpaWHeE», — TOBOPUTCH B
LleaeBas 1eHa, py6 350,0 otyeTe. OMHAKO IIOCA€ IIPOBeNEeHUd pedepeHAyMa II0 BOIIPOCY
Torenruas pocra 40% BxoXxaeHus KpriMa B cocraB Poccuu curtyaiyusi u3MeHuaach. Ha
PekomeHAanHs Ileima'rb HaCTOSAIMY MOMEHT CTaTyC AMIIEH3WH KOMIIaHUHM Ha paboTy B
lloxasaTean peruoHe, a TaKKe IEPCIIEKTUBBI IIPOMOAXKEHUS ITOAYUYEHUS TaM
Kammrasuzanug, $ MAH. 14 350,60

ACHEZKHOI'0O IIOTOKAa, OCTAIOTCd HEOIIPEAEACHHBIMMU. KpOMC TOro, B

KoamgectBo AO, MAH. IIT. 2 066,4
’ ’ coobmenuu MTC orMeuaeTcd, YTO pPHCKaAM II0ABepPraeTcs
KoamuectBo All, MAH. 1IIT. 0 . .
VKPauHCKHHE OH3HEC KOMIIAaHHMH B CBH3U C COXpaHdrolleics
O6opor 3a MecHIl, $ MAH. 574,68

IIOAUTHUYECKOH UM COIMaAbHOM HecTabUABHOCTBHIO. Tekylue
COOBITHS MOTYT OKa3aThb CyIIeCTBEHHOE HEeraTHBHOE BAUSHUE Ha

OTHOCHTeAbHasT AHHAMHKA HEHEI Cl:)I/IHaHCOBoe COCTOAHHUE YKPAHUHCKOIO 6H3Heca, npenynpexagarT
aKuHH H HHAekca MMBB
<  MTC.

7 v t: \ I 05// Ha rorey 2013 200a MTC obcnysxusana Ha YkpauHe 22,7 MAH

- -1%  aboHeHmos, onepamop 3aHumaem 37% poiHka YkpauHwst. B 2013

15 200y ykpauHckuli 6usHec MTC npuHec mMamepuHCcKol KOMNAHUU

i?ﬁ noumu 11% evpyuku. CoxpaHawwascs HeonpeoeneHHOCMb
omHocumenvHozo 6usreca MTC e Kpbimy, a makxKe 803MOXKHOE
8gedeHue ouepelHblX CAHKUUU, Komopble Mmo2ym npusecmu K
CNOJKHOCMSIM € 8HEWHUMU  3AUMCMBO8AHUSMU, €030arom
HezamueHbllli ¢poH eokpyz ADR u arxyuii komnaxHuu. Ha smom
@oHe He UCKAIUAeM COXPAHEeHUsl He2amu8HblX O08UXKeHUU 8
bymaze.

Hcemounurk: Bloomberg, ouenka UFS IC
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Anna MuaoctHoBa, mav@ufs-federation.com
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HedTs H ras

Tasmpom GAZP 125,40 -1,02 -6,35 -9,62 185,0 47,5% IokynaTs 82 374,8
HOBAT3K NVTK 333,00 1,84 -4,86 -16,69 415,0 24,6% Hoxynats 28 055,9
PocHedrs ROSN 223,62 -1,04 -3,52 -11,10 280,0 25,2% IokynaTs 65 762,1
AYKOWA LKOH 1838,00 -1,01 -3,26 -9,90 2870,0 56,1% IokynaTe 43 379,6
Tasnpom HedThH SIBN 135,39 -2,39 -4,21 -7,75 160,0 18,2% HepxkarTs 17 812,2
CypryrHedreras (ao) SNGS 24,58 -1,21 -4,38 -13,21 32,0 30,2% IMoxkynaTs 24 361,9
Cypryraedreras (am) SNGSP 24,10 -1,22 -3,02 -6,88 20,7 -14,1% IIpomaBaTs -
Taruedrs (ao) TATN 205,78 -1,31 -2,93 -0,90 210,0 2,1% HepxaTs 12 440,4
TarHedTs (am) TATNP 120,90 1,51 -2,59 -0,49 115,5 -4,5% HepxaTsb -
TpaucHedrTs (am) TRNFP 76582 -5,22 -5,54 -11,51 - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 6,99 -2,00 -2,73 -18,25 12,0 71,7% IokynaTs 82 738,9
HOBATO3K NVTK LI 96,48 -1,38 -3,04 -29,53 129,7 34,4% IokynaTs 29 294,3
Pocuedrsb ROSN LI 6,23 -1,53 -0,91 -18,15 8,6 38,0% IokynaTs 66 058,4
AYKOWA LKOD LI 51,05 -1,92 -1,35 -18,25 82,0 60,6% IokynaTs 43 421,3
TasnpoMHedTH GAZ LI 18,92 -2,42 -5,26 -16,28 24,6 30,1% INokynaTs 17 941,1
CypryrHedreras SGGD LI 6,88 -1,72 -2,48 -20,43 10,0 45,5% MokynaTs 24 561,6
Taruedrs ATAD LI 34,60 -2,04 -0,72 -9,47 39,4 13,9% HepxkarTs 12 566,3
I
Cbepbank Poccuu (ao) SBER 69,91 -4,51 -11,30 -30,82 124,6 78,2% IokynaTs 41 875,9
C6epbank Poccuu (ar) SBERP 56,99 -2,50 -8,61 -28,79 87,2 53,0% IMokynaTs -
Bauk BospoxaeHue (ao) VZRZ 369,80 -1,39 -4,69 -16,52 - - - 243,7
Bauk Bospoxaenue (arm) VZRZP 102,09 2,05 -4,12 -14,95 - - - -
BTB VTBR 0,04 -1,76 -4,09 -24.,81 0,065 74,2% IokynaTs 13 421,4
PocBank ROSB 38,69 -2,05 -7,68 -15,27 - - - 1 665,5
Bauk Caukr-IleTepbypr BSPB 30,16 -2,08 -7,00 -28,17 - - - 367,9
Homoc Bauk NMOS 880,00 -0,25 -3,14 -8,33 - - - 2 955,0
ADR/GDR (USD)
BTB VTBR LI 2,02 -2,42 -2,84 -32,55 4,0 98,0% Hoxynars 13 090,1
Homoc Bauk NMOS LI 12,48 -0,08 0,97 -13,93 - - - 3 020,5
C6epbank SBRCY US 8,07 -3,93 -11,32 -35,80 12,9 59,9% IoxkynaTs 43 551,7
I'MK HopuABCKHI HHKEAB GMKN 6491,00 1,11 0,79 20,20 7080 9,1% HepxkaTsb 28 502,1
9113 CHZN 150,00 2,04 1,76 23,45 - - - 225,6
BCMIIO-ABHCMA VSMO 7150,20 -2,67 -0,97 -5,54 - - - 2287,5
Megea MTLR 39,00 1,83 0,00 -41,44 117 200,0% IokynaTs 450,5
TloAroC 30A0TO PLZL 518,60 -0,84 -6,83 -33,34 - - - 2 743,2
CeBepcTanb CHMF 245,60 -4,06 -8,01 -23,01 362,4 47,6% IokynaTs 5 709,0
MMK MAGN 5,54 -2,99 -6,59 -25,12 11,3 103,3% IokynaTs 1717,5
HAMK NLMK 40,99 -1,54 -6,82 -25,72 60,0 46,4% IMokynaTs 6 816,7
TMK TRMK 69,18 -1,34 -8,49 -26,27 123,0 77,8% IokynaTs 1799,8
KTK KBTK 65,35 -0,73 -6,58 18,80 ITepecmotp - IlepecmoTp 180,0
Pacnagckast RASP 17,18 -3,27 -9,00 -43,13 60,0 249,2% IokynaTs 335,2
Beaon BLNG 3,14 1,71 6,94 24,71 - - - 100,3
PycAa RUALR 154,11 0,61 2,53 61,63 215,6 39,9% IokynaTs 6 496,9
GDR (USD)
I'MK HopuABCKHI HHUKEAB MNOD LI 17,97 -0,39 0,22 8,09 23,6 31,4% IMoxynatse 28 428,8
413 CHZN LI 4,20 0,00 9,09 21,74 - - - 227,6
Espas (GBP) EVR LN 0,92 -41,06 10,61 -17,52 2,8 203,4% Hoxynats 1390,5
CeBepcrasb SVST LI 6,89 -3,64 -5,42 -30,26 15,61 126,6% IMokymats 5771,9
MMK MMK LI 1,98 -3,71 -2,23 -34,12 4,5 128,1% Moxynats 1697,1
HAMK NLMK LI 11,45 -1,80 -3,62 -32,21 27,7 141,9% Hoxynats 6 862,2
TMK TMKS LI 7,65 -4,32 -6,19 -35,11 14,1 84,1% IMokymaTs 1793,1
PycAa 486 HK 0,45 0,00 5,67 53,91 0,72 59,3% IoxkynaTs 6 937,0
TloAroC 30A0TO OPYGY US 7,00 -10,03 -7,89 -38,60 - - - 2 668,8
Meuea MTL US 1,83 -2,14 -8,04 -28,52 3,5 91,3% MogynaTs 761,8
ABTOBA3 (a0) AVAZ 10,00 -0,70 -0,99 -8,25 - - - 505,7
ABTOBA3 (an) AVAZP 2,68 -0,45 -1,07 -5,27 - - - -
Tpynmna A3 GAZA 612,10 0,00 1,80 -27,83 - - - 314,6
Kamas KMAZ 33,32 -0,95 -5,88 -35,58 64,0 92,1% IokynaTs 653,9
PKK Oueprus RKKE 4050,00 1,25 3,85 -2,41 - - - 126,3
COAAEPC SVAV 523,40 0,65 -3,13 -38,73 800,0 52,8% HepxaThb 497,7
UpkyT IRKT 5,33 0,53 -1,31 -5,09 - - - 172,4
OoM3 OMZZ 39,57 0,00 0,00 1,96 - - - 318,5
TpaHcnmopT
Aspodaor AFLT 49,25 -2,74 -8,37 -41,24 93,78 90,4% IokynaTs 1517,8

HMTII NMTP 2,41 6,63 -1,03 -15,02 3,53 46,8% IoxynaTs 1285,3
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IoTpe6HUTEABCKHIH CEKTOP

Anreku 36.6 APTK 14,00 -0,57 -4,11 -28,13 - - - 40,8
Bepodapm VRPH 1062,00 -2,49 8,12 12,74 1440,0 35,6% IMokynaTe 294,7
dapmMcTangapT PHST 1175,10 -3,29 -4,28 0,70 ITepecmotp - IlepecmoTp 1232,3
Ipymma Pasryasit GRAZ 6,09 -1,77 1,67 -36,63 - - - 32,1
I'pymma YepKu3zoBo GCHE 560,30 -3,28 -0,66 -3,03 - - - 683,5
JMurcu DIXY 298,00 -4,49 -13,24 -26,78 623,0 109,1% IokynmaTs 1031,6
M.Buzeo MVID 210,03 -4,53 -9,35 -29,76 - - - 1047,7
MarHuT MGNT 6850,00 -4,18 -12,18 -25,69 8440,0 23,2% HepxaThb 17 973,7
CuHeprus SYNG 529,10 0,00 -8,76 -29,45 640,0 21,0% IokynmaTe 366,4
ADR/GDR:

X5 Retail Group FIVE LI 17,15 -2,00 3,38 2,27 24,6 43,4% IokynmaTs 4 657,5
MarHuT MGNT LI 45,50 -3,81 -10,78 -31,27 61,4 34,9% IokynmaTs 21512,7
Y epKu30BO CHE LI 10,13 0,00 0,00 -17,64 - - - 668,0
PyclTunpo HYDR 0,53 -0,84 -3,48 -6,54 ITepecmotp - IlepecmoTp 5 684,8
®CK EBC FEES 0,055 -4,38 -16,34 -38,57 0,173 212,2% HepxaTsb 1959,8
UHTEP PAO EBC IRAO 0,0070 -4,51 -11,11 -30,16 0,0207 196,4% HepxaTsb 2 022,9
Poccern RSTI 0,44 -3,28 -9,05 -43,11 ITepecmoTp - IlepecmoTp 1975,6
OTK-5 OGKE 0,80 -2,80 -4,54 -28,82 2,6 221,2% IokynmaTe 782,4
Mocauepro MSNG 0,71 -4,59 -5,95 -18,74 1,8 153,3% IokymaTe 783,9
AensHepro-o6. LSNG 2,59 -1,67 -12,28 10,94 7,690 197,5% IoxkynmaTe 81,4
AeHsHepro-mp. LSNGP 15,00 0,66 -1,81 31,87 - - - -
MOBCK MSRS 1,11 0,78 -4,97 -20,05 1,353 21,8% IokynmaTe 1501,3
ADR/GDR

Mocsuepro AOMD LI 1,20 0,00 0,00 -15,49 - - - 954,0
Pycluapo HYDR LI 1,42 -1,46 -2,20 -17,61 IlepecmoTp - IlepecmoTp 5492,6
®CK EBC FEES LI 0,73 0,00 0,00 -45,93 2,7 264,6% Hoxynars 1959,8
MTC MTSS 250,53 -1,17 -3,23 -23,66 350,0 39,7% HepxaTh 14 365,2
PocreaekoM (ao) RTKM 73,61 -1,71 -11,48 -33,44 150,0 103,8% IokynaTe 5452,0
Pocreaerom (am) RTKMP 49,80 -0,36 -5,40 -33,28 105,0 110,8% IokynaThb -
Meracou MFON 912,00 -1,38 -4,50 -17,40 1198,0 31,4% IokymaTs 15 689,9
A®K Cucrema AFKS 37,30 -1,84 -5,45 -16,59 32,5 -12,9% IIponaBaTs 9 987,8
PBK RBCM 3,90 -0,66 -3,76 -30,94 - - - 39,5
ADR/GDR (USD)

MTC MBT US 16,17 -1,88 -5,44 -25,24 21,20 31,1% IokynmaTs 16 707,0
PocTeaekom ROSYY US 12,33 -4,42 -11,87 -39,32 28,20 128,7% IokynaThb 5 486,3
A®K Cucrema SSA LI 23,68 -3,35 1,98 -26,28 20,00 -15,5% IIponaBaTs 11 425,6
BbIMIIEAKOM VIP US 8,19 -5,54 -9,00 -36,71 14,19 73,3% IokynaThb 14 387,6
CTC Media CTCM US 8,60 -3,59 -12,60 -38,11 - - - 1339,1
Yandex YNDX US 24,00 -10,06 -19,87 -44,38 ITepecmoTp - IlepecmoTp 77849
Mail.ru MAIL LI 25,27 -10,07 -16,60 43,34 [lepecmorp ) HepecmoTp 5 284,1
AxpoH AKRN 1097,90 0,19 -3,03 -2,32 1603,0 46,0% IokynaTs 1234,9
®docArpo PHOR 1258,00 0,69 -0,63 32,48 1376,00 9,4% Hepxats 4 520,5
Ypaskaauit URKA 150,70 -0,94 -6,21 -12,33 200,0 32,7% IokynaTs 12 277,4
HukHeKaMCKHe(PTeXuM ao NKNC 23,63 -0,38 1,72 -11,16 - - - 1 056,4
HurxHekaMCKHePTEXHUM art NKNC 16,85 1,17 -1,77 -17,47 - - - 102,4
ADR/GDR (USD)

AkpoH AKRN LI 3,05 0,00 7,02 -3,48 4,86 59,3% IokynmaTe 12349
PocArpo PHOR LI 11,60 -1,61 0,09 18,55 13,90 19,8% IokynaTs 4 520,5
Ypaskaauit URKA LI 21,01 -1,96 -5,19 -21,02 31,0 47,5% Hepxatsb 12 277,4
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e [lobeanTenb KOHKypca nporHozos Thomson Reuters Trading Russia

e Jlaypeat npemun Cbonds Awards 8 HOMUHaUUu — «1popbIB roaa B aHaUTUKEN

¢ Jlaypeat npemun Cbonds Awards

® PEITUHT HaAEKHOCTM Ha YPOBHE A, BbICOKMIA ypoBeHb HageHocTH (PA Skcnepr)

® PE/TUHT KPeaMTOCnoCcoBHOCTM NO HauWoHanbHOW WKane «A» (AK&M)

e [1Baxkabl naypeat npemun «Investor Awards»

© 30/10TOM AUNAOM «3a MHPOPMALUOHHYHO OTKPLITOCTb» (PUHAHCOBLIN Npecc-Kknyb)

® Jlaypeat npemuu Spear’s Awards

® Jlaypeat HaumoHanbHoi npemun «PuHaHcosbiit Onvmn 2012»

 Jly4wunii pesynstart ynpasaeHna GoHaamm GUKCA-MHKOM U apbutpask (40CTUKeHME UCTOPUYECKUX aoxoaHocTei 38/72% roposbix 2013r.)
e KomaHaa aHanutukos BxoauT B TOP-3 paHKuHra BARR - PaHr abcontotHoro aoxoaa Bloomberg

Bceraa ans Bac KMBOW CalT: OH-NaliH KOHCY/IbTAHT Ha Hawem cante www.ufs-federation.com

P} Google play  Y3Haitte 6onblue
Kaxkabii BTopHMK B 19:00 C NOMOLLbIO MOBUNLHOTO
BeceHHue BcTpeum ¢ UFS IC NPUNOXKEHUA

Mognucka
Ha aHaNUTUKY

Hacrosuit 0630p NPeoCTABACH UCKAIOUMTEABHO B MH(POPMAIIMOHHOM ITOPSI/IKE U HE SIBASIETCS ITPEAOXKEHHEM O TTPOBEAEHHH ONepallMii Ha PbIHKe LIEHHbIX OyMar, 1 B
HaCTHOCTH TPeNAOKEHHEM 00 MX ITOKYIIKe HAM npojake. Hacrosimit 0630p copepskuT HHGOPMALHIO, MOAYYEHHYIO U3 HCTOYHUKOB, KoTopsle OO0 «MK «1O B¢ D¢
PHHAHC» pacCCMATPUBAET B Ka4ecTBe J0CToBepHbIX. Tem He Menee OO0 «MK «JO B D¢ PuHaHCy, €ro pyKOBOACTBO U COTPY/HHUKH HE MOI'YT rapaHTHPOBaTh aGCOAIOTHBIE
TOYHOCTE, MOAHOTY ¥ JIOCTOBEPHOCTH TaKOH MH(OPMAaIlMK1 U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEBIE IMOTEPH KAMEHTA B CBSA3M C €€ MCIIoAb3oBaHHeM. OUEHKU 1
MHEHHS, MPeJACTABACHHBIE B HACTOSIIIIEM 0030pe, OCHOBAaHb] €JIMHCTBEHHO HA 3aKAIOUYEHHAX aHAAMTHKOB KOMITAHHHM B OTHOIIEHHH aHAAW3MPYeMbIX LEeHHBIX Oymar u
9MHTEHTOB. Bo3HarpaxieHue aHaANTHKOB He CBSI3aHO M HE 3aBHCHT OT COJIEPXKaHts aHAAUTHYECKMX 0030POB, KOTOPBIE OHM FOTOBSAT, HAM OT CYIIIECTBA 1aBaeMbIX HMH
pekomenzanuii. OO0 MK «lO Dd D¢ PunaHc», €ro pyKoBOACTBO M COTPYAHHKH MOryT U3MEHHMTbL CBO€ MHEHHE B OJIHOCTOPOHHEM nopsaake 6e3 obs3areabcTBa
CMEIHAarbHO YBEIOMAATH KOro-aubo o rakux usMenenmax. OO0 «MK «HO 9¢ B¢ dunaHC», €ro pyKOBOACTBO M COTPYAHHKM HE HECYT OTBETCTBEHHOCTH 3a
HMHBECTHLHOHHBIE PElIeHHs KAMEeHTa, OCHOBaHHbIe HAa MH(OpMaLMH, coaepxKauleiics B Hacroamem Aokymente. OO0 UK «HO O 3¢ dunancy, ero pykoBoACTBO U
COTPYZHMKH TaKXKe HEe HECYT OTBETCTBEHHOCTH 3a NPAMBIE HAM KOCBEHHBIE TTOTEPH M /HAHM YIepO, BO3HUKIINI B Pe3yAbTaTe MCITOAB30BAHHMA KAHEHTOM MH(popMaLuH
HMAM KaKoit-An60 ee yacTH NpH COBEPLICHUH ornepanuii ¢ nenusiMu 6ymaravu. OO0 «(MK «1O B Oc dunancs He Geper Ha cebs 0683aTEALCTB PETYASPHO OOHOBASITE
uHopMalMIo, KOTOpas COAEPXKHUTCS B HACTOAIIEM JOKYMEHTE, MAM MCIPABASITH BO3MOXKHBIE HETOUHOCTH. CIAEAKM, COBEPIIEHHBIE B MPOLIAOM M YTIOMSIHYThIE B
HACTOAILEM JIOKYMEHTE, HE BCET/1a ABASIIOTCS MHAMKATHBHBIMU JIASl ONTPEIEACHHS PE3YALTATOB Oy/AYIIMX C/1eA0K. Ha CTOMMOCTSD, EHY HAH BEAUYHHY JIOXO/A 110 HEHHBIM
Oymaram MAH ITPOM3BO/IHBIM HHCTPYMEHTAM, YIOMSHYTBIM B HACTOSIILIEM IOKYMEHTE, MOI'YT OKa3bIBaTh HEDAArONPUATHOE BO3/eiiCTBHE KOAeDaHUsI OOMEHHBIX KYPCOB
BaAloT, UHBECTHPOBaHHE B LIEHHBIE DyMari HECET 3HAYUTEALHBIH PHCK, B CBA3H C Y€M KAHEHTY HEOOXOAHMO MPOBOIUTE CODCTBEHHELIH AHAAN3 PLIHKA H HCCAE0OBAHHE
Ha[EeKHOCTH SMHTEHTOB [0 COBEpIIEHUst cAeAoK. HacToaimii JOKYMEHT He MOKET ObITh BOCIPOH3BEAEH MOAHOCTBIO MAM HACTHYHO, C HEIO HEAb3s AEAATh KOITHH,
BBIIEPXKKH M3 HEI'O HE MOL'YT MCITIOAL30BATHCS JIASI KAKUX-AHDO 1ybAuKaiuii 6e3 npeasBapurTeAsHoro nucsMenHoro paspemenus OO0 «MK «10 9 D¢ Punancr. OO0 «MK
«}O Bcp Dc PunanCr HE HECET OTBETCTBEHHOCTH 3a HECAHKLIMOHMPOBAHHLIE N€HCTBHA TPETHUX AHLL, CBA3AHHBIE C PACIIPOCTPAHEHHEM HACTOSALIEr0 0630pa HAM AI0DOH

€ro 4acTH.




