3HEPro

MWHBECTULUOHHAA rpynna

B uenom nepes HavyasomM TOProB CKA3LbIBAETCA HENTPaA/ibHbIA BHELWHUA (OH,
0[,HAKO POCT BYyAET BO3MOMKEH TO/IbKO MPU CHATUM HaNpPAXKEeHHOCTU U nepexoay K
ANNNIOMATUYECKMM METOAAM PeLLeHNA YKPAaNHCKOro KOHGIMKTa.

Ypankanui

Yucraa npmbbinb Ypankanua 3a | keapTtan 2014 r. no
PCBY cokpatunack Ha 24% - no 5,9 mnpg, py6.
>>>cTp. 3

PbIHOK AKLIUA

YucTbin yobITOK PocceTelt 3a 2013 r. no MCPO WHaekc MMBB 3a geHb
coctasun 159,4 mnppg, py6. npoTne NpubbIAKM rogom

patee >>> cTp. 3 Peskoe yxyalweHWe CUTyaLUM B BOCTOYHbIX

1340 4yacTAX YKpauHbl U pelnTenbHble AencTBuA
TpaHcKoHTeiiHep 1330 CUNOBUKOB He MNO3BOJIM/IN PbIHKY NpepBaTb
Yucraa npmnbbinb TpaHcKoHTeliHepa no PCBY 3a | 1320 TPexgHeBHYIO Cepuio CHUXeHuin. [obasuno
kBapTan 2014 r. Bbipocna Ha 9% - go 1,1 mnpg, pyb. 1310 HeraTMBa Ha pPbIHOK 3asasneHne MOCKBbI O
>>>cTp. 3 1300 Hayane y4YeHWn OKOJIO 3anafHblx rpaHuu. Mo
1290 uToram AHA uHaekc MMBB notepan 2,2%,
lanc-Alesenonment 1280 3aKpbIBWMKCL Ha oTMeTKe 1300,6 MNYHKTOB.
YucTbiv yobiToK Fanc-AesenonmeHT 3a 2013 1. no 1570 WHaeke PTC npocen Ha 2,3%, 40 yposHa 1145,7
MC®O ysenunuunca B8 5 pas - go 5,6 mapg, pyb. O 1 9O 1w 9O 1| 9O
>>> cTp. 3 g ; a § ; ; ; ; MYHKTOB...>>>CcTp.2
KYPCbl BAIOT MWPOBbIE MHAEKCDI
Kypc UsmeHeHue UHpeKcbl UsmeHeHue
USD/Py6. 35,68 0,06% 3akpbiTne
EUR/Py6. 49,32 0,07% RTS 1145,66 -2,25%
EUR/USD 1,38 0,1% MICEX 1300,54 -2,15%
Dow Jones 16501,65 0, %
Nasdaq 4148,34 0,52%
FTSE 100 6703,00 0,42%
DAX 9548,68 0,05%
S&P500 1878,61 0,17%
CbIPbEBbIE PbIHKU rONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 110,3 1,12% MureHT UlonaoH) (MMBE)
BTB 0,037 -1,43% 0,038 -0,97%
TMKHopHuk 6435,429 0,03% 6428 0,00%
MeTtannbi U3meHeHue fasnpom 127,263 -2,56% 126,5 -3,07%
3aKpbiThe Nykoiin 1857,3 -1,14% 1857,1 -1,22%
ANOMUHMI, $/TOHHA 1840 0,12% PocHedTb 225,873 -0,63% 225,02 -1,38%
Megb, $/ToHHa 6772 1,3% Poctrenekom 74,934 -4,18% 74,95 -4,22%
Hukenb, $/ToHHa 18312 -0,14% Pycluapo 0,515 -2,50% 0,53 -1,98%
3onoto, $/yHumna 1292 0,49% CbepbaHk 75,559 -2,19% 73,23 -3,08%

Nnatuua, $/yHuua 1394 -0,43% CypryTHors 24,96 -1,13% 24,858 -1,38%




3HauyeHue U3meHeHne

NHaekc MMBB -2,15
NHpekc PTC -2,25%
O61bem Topros MJIH. fonn.
NMAEPLI NOBbILWEHUA/
NOHWXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

APOCJIABMY Kb
Hayka-CBa3b
CaparoBaHepro, np.

rym

OprcunTesr.KasaHb
KpacHospckaHeproc6bIT, np.
MapuaHeprodbbir, np.
TMpumopckoe Mop. nap-8o
Wxcrans

KupoB3aHeproc6biT

-14.9%

16.44%
-22.34%
-24.81%

-31.35%

13.1%

12.75%

12.%

10.89%

8.33%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Pe3koe yxyglueHne CUTyauMm B BOCTOYHbIX YacTAX YKPauHbl U peLlumnTeNbHble
OEeNCcTBMA CUI0BUKOB He MO3BOAMAM PbIHKY NpepBaTb TPEXAHEBHYHO Ceputo
CHUXeHU. [ob6aBuno HeratMBa Ha PbIHOK 3asaBneHMe MOCKBbI O Havasne
YYEHUI OKOMO 3anafHbiX rpaHuy,. Mo utoram gHA nHgekc MMBE noTepsan
2,2%, 3akpbiBWwWKUCb Ha otmeTKe 1300,6 nyHKToB. MHAekc PTC npocen Ha 2,3%,
00 ypoBHA 1145,7 nyHKTOB.

KntoueBble eBponenickne MHAMKATOPbl NoKasaan poct Ha 0,1-0,6% Ha ¢oHe
61aronpuAaTHbLIX BbiCKa3biBaHWi rnasbl ELLE Mapwo Oparu. B yactHocTu paru
3aaBuA, yto ELB MOXeT cHM3UTb cTaBkM Ana 60pbbbl ¢ AedpAALUOHHbIM
TPeHAOM M POCTOM Kypca eBpo.

AMepUKaHCKME NAOWAAKN NPOAEeMOHCTpupoBanm poct Ha 0,2-0,5%. PbiHOK
BHOBb MOC/1€0BaN 32 KOTUPOBKAaMM aKLMIN BbICOKOTEXHOMOTMYHbIX KOMMAHWUA
nocne nybauvkaumm xopouwen otyetHocTM Apple, a 6ymarn camoii Apple
noaoporkann Ha 8,2%, 4To ABNAETCA MAaKCMMANbHbIM YPOBHEM 3TOrO roga.

doHpoBble MHAEKCHI A3MATCKO-TUXOOKEAHCKOTO PErMoHa B MATHULY YTPOM
M3MeHaATcs 6e3 eguMHoOM AMHaMUKKU. CBOAHbLIA MHAEKC pernoHa MSCI Asia
Pacific onyctunca Ha 0,4%.

HedTb mapku Brent gopoxkaeT ao $110,4 3a 6appenb Ha poHe 060CTpeHUA
YKPaWHCKOro KOHGMKTA. PblovepCHbIi KOHTPAKT S&P HaxoguTca Ha OTMeTKe
1871,4 nyHKTOB.

CobbITuA Ha ceroaHsa:

ePoccua: 3acegaHune coseta gmpekTopos Lb

*Kyii6bILeBA30T: NpoBeAEHME rO40BOr0 06LLero cobpaHns akUMoOHepoB
©12:30 BenmkobpuTaHua: PO3HMYHbIE NPOAAXKM 33 MapT

©17:55 CLUA: MHAaeKc noTpebutenbcKoro osepus yHueepcmteTa MuunraHa 3a
anpenb

¢18:30 CLUA: HeaenbHbI MHAEKC OXUAAEMbBIX MHOAALMOHHBIX LLUKIOB |

UctouHuk: UK HeproKkanutan



Y YUCTAA NPUBbINTb YPANTKANTNA 3A | KBAPTAN 2014T. NO
YPANIKANIUN PCBY COKPATUNIACDL HA 24% - 10 5,9 M/1PA PYB.

Yucrtaa npmbbinb Ypankanus 3a | keaptan 2014 r. no PCBY cocrtasuna 5,899
MAPA, py6., UTO HA 24% MeHbLUE NO CPABHEHMIO C aHANOMMYHbIM MOKa3aTenem
| kBapTana 2013 r. BoipyyKa yBenmuunnacb Ha 21,2% un coctasuna 26,373 mnpg,
py6. Banosasa npubbinb yBennumnace Ha 22% - go 19,351 mapg py6.m

POCCETHU YMUCTbIN YBEbITOK POCCETEM 3A 2013 I. NO MC®0 COCTA-
BWUN 159,4 MNPA PYB. MPOTUB NPUBbLIZTIU TOAOM PAHEE

YucTbiih ybbITOK Poccetert 3a 2013 r. no MC®PO coctasun 159,4 mnpg, py6.
npoT1e NpubbIIK B pasmepe 43,9 mapa py6., nonydeHHom no utoram 2012 r.
CHUXKeHMe NoKasaTtens obyc/soBNEHO NPU3HAHMEM PACXOA0B Mo obecLeHeHUIo
OCHOBHbIX cpeacTB. Boipyuka B 2013 r. ygennunnacb Ha 16,5% no cpaBHeHuto ¢
2012 r. n coctasuna 759,8 mnpg py6.

CKoppeKTupoBaHHana EBITDA coctasuna 233,2 mapg py6. npotms 211,4 mnpg,
py6. 8 2012 r. CKOppeKTMpPOBaHHas YncTas Npubbinb B 2013 r. cHM3MAACh Ha 5%
OTHOCUTENbHO NoKasaTtena 2012 r., n coctasuna 74 mapa py6.m

Y, YMUCTAA NPUBbIZIb TPAHCKOHTEMHEPA MO PCBY 3A |
TPAHCKOHTEWUHEP KBAPTA/ 2014 T. BbIPOC/IA HA 9% - 10 1,1 M/1P/], PYB.

Bbipyuka TpaHcKoHTeiHepa no PCEY 3a | kBapTtan 2014 r. coctaBuna 8,415
MAapg, py6., uto Ha 14,4% Bbile NOKa3aTenn 33 aHaNOMMYHbI Nepmoa, NpoLuo-
ro roga. Yncras npubbiNb KOMNAHWK 32 OTYETHbBIN Nepuog Bbipocaa Ha 8,9% no
CcpaBHeHuto ¢ ypoBHem | KBapTana 2013 r. u coctaBuna 1,068 mapg py6b.
Moka3saTtenb EBITDA Bbipoc Ha 6,9% n0 2,171 mapg py6. CKoppeKTnupoBaHHas
peHTabenbHocTb EBITDA coctasuna 44,7% no cpasHeHuto ¢ 41,9% rogom pa-
Hee.m

- YMUCTbIN YEbITOK rA/IC-AEBENONMEHT 3A 2013 I. NO
rANC AEBE”O"MEHT MC®O YBETUYUNCA B 5 PA3 - 10 5,6 M/1P/], PYB.

YucTbilh yObITOK KOMNaHuu Manc-AesenonmeHT 3a 2013 r. no MCPO coctasun
5,6 mapa py6., npotus unctoro ybbiTka B pasmepe 1,1 mapg py6. rogom pa-
Hee. MocTynaeHns oT NPoAaXK HeABUXMMOCTM cocTaBuamn 12 mapg, py6., B Tom
yucne: 7,8 mnpg, pyb. - NOCTYNAEHMSA OT Peannsaumm }KUIoi HeaBUKUMOCTH,
4,2 mnpg, pyb. - peanmsauma KOMMePYECKON HEABUMKMMOCTU. MoCcTynaeHms oT
apeHgHoN aeaTenbHOCTH cocTasunn 4,5 mapg, pyb6.

banaHcoBas CTOMMOCTb aKTUBOB FPYMMbl MO COCTOAHMIO Ha 31 aekabpsa 2013 1.
yBennumnace Ha 28,5% v coctaBuna 126 mapg, py6. no cpasHeHuto ¢ 98 mnpg,
py6. rogom paHee.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara Mokasarenb 30Ha MporHo3Hoe 3HayeHue [peabiayuiee 3HaYeHue
24-Apr Poccetu, Mail.ru, Yandex: nybnvkaumsi oT4eTHOCTH

24-Apr  12:00 IFO nHaekc fenoBoro onTMM1M3Ma B anpene lepmaHus 110,50 110,70

24-Apr  16:30 3akasbl Ha TOBapbl A/IMTENBHOMO MOSIb30BaHUSI B MapTe CLLA 2,00% 2,20%

25-Apr 3:30 WML B mapte AnoHus 1,40% 1,30%

1900 aHKT-Ilete n. UMOBa, O. 4A; e-mail: resear ener t www.ener
990 331 (.LaHKT-Ijl-le 3)66%}3)/ If(ﬂ)mmoaa 4AA,e a\ researc energqruﬂ%rf)m{/ Www-£ger Gr(JJl




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



