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CLIA. MHAaeKc onepekaotowWwmnx MHAMKATOPOB
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e Onepexawowmne wuHamkatopbl B CLUA curHanmsmpyrot o
NPOAONXKEHMU BOCXOAALLEro TpeHAa IKOHOMUKHM

TnasHble cobbiTna cerogHa
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AKTyanbHble rpadpuku JKOHOMMKa ceroaHsa
Poccua n YKpauvHa
KeHeBckoe cornawenne mexay CLUA, EC, YkpauHolt n Poccueit

WHpaekc onepexatolnx HanKatopos CLLIA no NoBoAy NPeAOTBPALLEHMA ICKANAUMM KOHPANKTA HA YKpauHe
npvoboapuN0 POCCUMIACKME PbIHKU B MATHULY, KOTOPble BbIPOCAU
1050 TG b6onee yuem Ha 2%. Tem He meHee, OXKMAATb NPOAO/IXKEHMA POCTa
1000 %, cevac npexaespemeHHo. CobblTMA BbIXOAHbIX MOKasanu, 4To
N e BOCCTaBsWwmMe nogn Ha HOro-BoCToKe CTpaHbl MPUCOEAMHATBLCA K
“\‘ e COrNaleHno 1, COOTBETCTBEHHO, CAABaTb OPYXKMe He HamMepeHbl.
4 B cBeTe TOro, 4To eBponenckme BUpPKKN ByayT cerofHa 3aKpbIThl
e Nno npuynMHe npasgHoBaHWA [lacxu, Mbl  OXWOAEM HU3KOWM
iy BO/MIATU/IBHOCTU TOProB U HebO/bWON  KOppeKuuMu nocne
750 NATHWUYHOrO pocTa.
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AnoHuAa

Banaa AuHamMuKa TOProB cerogHs HabsogaeTca Ha asuMaTCKux
pbiHKax. AnoHckuit  wmHaekc Nikkei 225 npakTtMyeckn He
nameHunca, npubasms okono 0,1%. IKOHOMMYECKAn CTaTUCTMKA

BHewHAA Toprosna Anouuu,r/r,%

1500 ANOHMM B MOHeAEeNbHUK YTPOM MoOKasana, uto 3¢ddekT cnaboi
Bzz A MeHbl Ha BHELLHIO TOProB/It0 NPaKTUYECKM UCCAK. PocT akcnopTa
s IL‘*\\ N B mapTe ynan ¢ 9,8% 00 1,8% B rogoBOM BblpaXKeHUW, NPUTOm,
z: M ANy 4YTO yBe/sMYeHWe umnopTa coctaBuno 6onee 18%. Mporpamma
oo ,;f L BblKyna  rocyfapcTBeHHbIXx  obauraunii  baHkom  AnoHuwm,
=00 M"I" OCyWecTBASeEMas C Havafna npowsoro rofa, npueBena K
N [eBanbBaUMM  MeHbl, pocTy (OHAOBLIX PbIHKOB Ha 60% u
1000 3HaYMTENIbHOMY POCTY AEe/10BOW aKTMBHOCTW. Mocne yBennyeHus

-1200

Ha/foroOB M MaAEHMA ONepeXKalWmx WMHAMKATOPOB, B Caydae
OTCYTCTBMA PaCLUMPEHUA CTUMY/IOB, Mbl OXWAAEM MPOAOKEHUA
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KOPPEKLMM ANOHCKOro PbIHKA B CPEAHECPOYHOMN NEPCMEKTUBE.

—o—3kcnopr Mmnopr

CLWA

BbixogHble B Espone coopmupytoT CKYAHbIN
MaKpPO3KOHOMMYECKUI OH cerogHa. Cpean 3KOHOMMUYECKMX
WHOMKATOPOB CLLA OTMETMM MHAEKC oneperKatowmx
WHAWKATOPOB, KoTopbii Bbinger B 18:00 (MCK). Mokasartenb
WUCTOPMYECKN XOPOLLO OTPaXKaeT COCTOAHWE AE€N0BOro LUMKAA B
3KoHOMMKe. [locnegHue pOblHHble deBpana (99,8 nyHKTa)
MoKasasM HOBbIN MaKcumym cepeanHbl 2008 ropa, uTo
NOJMIOKUTENIbHO  XapaKTepusyeT TeKyliee COCToAHME  Jen.
Onpgaetca, 4TOo TPeHZ Ha pPOCT MPOAO/IKUTCA WU CErofHs, a
uHaekc npesblicuT 100 nyHKTOB. HanomHum, 4TO rog Hasag oH
coctasnan 95,1 nyHkra.
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Otpen no paboTte ¢ KAMeHTamm

8 800 333-85-85

+7 812 635-68-65 (MHOroKaHanbHbli4)

06. 339 o
MpuHa NlapnoHoBa, 3aM. pyKoBOANTENA OTAENA i GecnnaTHLINA 3B0HOK Mo Poccuu
Onbra Muxaiinosa, KAMEHT-MeHeaKep no6. 340
Anuca Tectonb, KNIMEHT-MeHeaKep nob. 217

CaHkT-MeTepbypr

Hab. kaHana Mpmboenosa, a. 6/2,
T, A

AHaAUTUYECKas cny>K6a cT. M. "HeBcKuiA npocneKkT

TenedoH: (812) 635-68-60

+7 812 635-68-60 research@dohod.ru dakc: (812) 635-68-64
Bcesonog, /o608, pyKoBoauTenb oTaena £06. 333 e-mail: info@dohod.ru
ApTem AHTUNOB, PUHAHCOBBLIN AHANUTUK £06. 107

Bnagumup Kucenes, dMHAHCOBBIN aHAaUTUK (SKOHOMMKaA) no6. 107
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HacToAwmin 6lonneteHb NOAroTOB/MEH CREUMaNUCTaMM aHaNUTUYECKOM CayKbbl ®uHaHcosoli rpynnbl «OXOQb», ABNAETCA MHTENNeKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUM U npegHasHayYeH A8 MCMONb30BaHWA Ha TeppUTOpuMM POCCMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAZATeNbCTBOM. [pu
noarotoske 6ronneTeHsa 6bIIM UCNO/b30BaHbI MaTEPUabl U3 UCTOYHMKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Leseid, He COAEPXKMT pPeKOMeHZaUMi M ABASETCA BblpaXKeHMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl Komnavuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6ronieTeHs, KoMNaHMA He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaumu.
HMKTO HM NpW KaKux 0B6CTOATENbCTBAX HE AO/KEH pacCcMaTpuBaThb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/II04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar Uan MHOro lopuanyeckn o06s3biBatoLWero AenCTBusA, Kak co CTOPOHbI KomMnaHum, Tak M CO CTOPOHbI ee
cneumnanmctos. Hu Komnanusa, HY ee areHTsl, HU addUAMPOBaHHbIE IMLA HE HECYT HUKaKOW OTBETCTBEHHOCTM 3a Nt0bble YObITKM UK pacxoapl, CBA3aHHble
NPAMO MU KOCBEHHO C UCMONb30BaHWEM MHOOPMaLMK, coaepxKalueiica B bonneteHe. MHbGopmauusa, cogepskallanca B blonneteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6ankauuu, npu 3Tom KomnaHua Brnpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHME, a TaKXKe MHOE UCMOo/b30BaHNe BIoNeTeHs UK Kako-1nbo ero Yactu 6e3 nMcbmMeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLLA MOTYT B HEKOTOPbIX C/1y4asnX y4acTBOBaTb B OnepaLmax ¢ LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
W/IM BCTYNaTb B OTHOLWWEHUSA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KoMnaHus npesynpexaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C PasNYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMI 1 OnbITa.
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