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PblHOK akuum

B natHuuy, 18 anpens, nHaekc MMBB npakTuyeckm C OTKpbITUS
OoKasasica B [ABYXMPOLEHTHOM «Mnjtce», O0KoJo oTMeTku 1360
nyHkToB. OAHaKoO HWKAKOro pasBUTUS B JdajbHenWweM 3TO
ABWKEHME HE MONyYnsio, MHAEKC NepeLlesn B y3KYy KOHCONnaauumio,
NpoAoJIXaBLWylCca A0 caMoro 3akpbitusa (1356,54 nyHKTOB,
+2,02%).

B nupepax pocta HMTI, JICP, Polymetall, npedbl bawHedTn, ns
Hanbonee nukBnaHbix 6ymar MTC, TA3IMPOM, obbiuka CHbepbaHka.
Cpean HeMHormx 6ymar, 3aKpbIBLUIMXCS Ha OTpuLaTesIbHOM
Tepputopun - AJIPOCA un TIrK-1, npakTU4eCcKM He MU3MEHUTUCb
kKoTnpoBkn MK Hopunbckunii Hukens.

Mpembep O.Mensenes B NATHULY Ha coBellaHuun B
MWH3KOHOMPa3BUTUSA 3asaABUJ, 4YTO OlOAXETHOE NpaBUIO MOXET
6bITb M3MEHEHO MpU CYWECTBEHHOM M3MEHEHUW 3KOHOMWUYECKUX
YCOBUN, U  CenYvac «...HYXHO TMOHATb W3MEHWIUCb 1N
9KOHOMWYECKME YCNoBUS A0 TaKOW cTeneHu, 4YTobbl MeHATb
6t0aXeTHOE NpaBuo...».

B A31un cerofHsa aMHaMMKa pa3HoHanpaB/eHHas 1 No 60bWMHCTBY
MHAEeKCOB cnaboBbipa)XXeHHas. 3anaZlHble MJoWaAKn YyxXe B
NATHULY 6bIIM Ha MacxasbHbIX BbIXOAHbIX, @ B EBpone Topros HeT
M CEerofHs, Tak YTO BHELUHMN IKOHOMUYECKUI (POH B TEYEHME AHS
CHOBa byaeT npakTU4ecKn oTCyTCTBOBaATb.

B AnoHun peduumt ToOprosBoro 6asmaHca B MapTe oOKasascs
MaKCuMManbHbIM 605€e 4yeM 3a nonaTopa roga Ha QoHe pe3koro
3ameaneHus skcnopta (+1,8% r/r, MMHMMasbHblE TEMMbI POCTa 3a
roa) npu Bo3o6HOBMBLUEMCS YCKOpeHUU uMnopTa (+18,1% r/r).

B oTCyTCTBME BHELHUX IKOHOMUYECKUX OPUEHTUPOB POCCUMCKUN
pbIHOK, MO-BUMAMMOMY, MPOAO/IKUT OPUEHTUPOBATLCS B MEPBYIO
oyepeab Ha reononnTUKy. CobbITUA BbIXOAHbBIX MOKa3biBAOT, YTO
MATHUYHBIA ONTUMU3M pbIHKa MO NOBOAY YXeHEBCKOro cornalleHuns
6bl51 Upe3MepHbIM, A0 cTabunmsaumm cuTyaumum MOXET ObiTb elle
[OBOJIbHO JlasnieKo.

Monaraem, 4to mHAekCc MMBB B nepBor MnonoBuHe AHSA 6yaeTt
B KOHCOMMAAUMM Ha MNATHUYHbIX YPOBHSAX WM HEMHOIMM HUXE
(1350 - 1360 nyHKTOB). BeuepoM XOTb KaKoO-TO OPUEHTUP MOTYT
3afaTb aMepuKaHCKue MAoWaaKu, rae CerogHs BbIXOAUT MHAEKC
onepexawLwmnx MHANKaTOpoB 3a MapT, oTuMTbiBaeTcsa Halliburton.
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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06bem umnopta r/r, % (Imports y/y)

WHaekc onepex. uHaMkaTopos M/M, % (Leading indicators m/m)

Po3HnuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
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OnTtosble npogaxu M/M, % (Wholesale trade m/m)
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OoTaen AeHeX>XHOoro u BaJIloTHOro PblIHKOB

TypaeB AMUTpUi
HayanbHuk oTaena

OneiiHuk MNasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

£06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



