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0630p BantOTHOro pbiHKa u CFD

Buepa, ye TpeTui geHb noapss, WHOEKC Aonnapa NPOAO/IKUA ABUMMKEHME B HEeNTpasbHOM TpeHae.
AMEpPUKaHCKME MaKPO3IKOHOMMYECKME AaHHble BHOBb OKa3a/MCb Jiydlle npesBapuTesibHbiIX MPOrHO30B.
KonnyectBo HOBbIX 6€3pabOoTHbIX 3a HeAento MPOAO/KAET OCTABATLCA BOHAM3M MMHMMANBHbIX YPOBHEN C
ceHTAbpa 2007 roga. MpomsBoacTBeHHbIN MHAEKC OPB ®Punapenbdum BbIpOC M AOCTUT MAKCUMyMA C
NnpoLwnoro ceHTabpa. Mbl nonaraem, YTO B Te4YeHMe BCeM 3TOM Heaenn MOHEMHOry HaKanjamusascs
dyHOaMeHTaNbHbIN NO3MTUB anAa goanapa CLUA, KoTopblii, BO3MOXHO, NpUBEAET K NOBbIWEHMIO ero Kypca B
6yaywem. Ceilyac 3TOMy MELLAKOT onaceHMa MHBECTopoB, YTo PPC MOXKET Npoa/NTb MATKYHO OEHEKHYI0
noAMTuky. O6 3TOM YyNOMsAHYNa B CBOeil peun B cpedy eé rnasa [waHeT MenneH. CerogHAa MHOrMe
¢duHaHCcoBble pPbIHKM He pabotatot, BKAtouyas . CLUA, wu3-3a npasgHoBaHWs «CTpacTHOM MATHULbIY.
CoOTBETCTBEHHO, KaKMX-NTMBO CUJIbHbBIX ABUMEHWUI Ha pbiHKe PopeKc ceryac He oxkmaaetca. OgHaKo, no
Hawemy MHEHWIO, OHW HeusbexHbl B OamKalkwem 6Oyaywem. BantoTHbIA WMHAEKC BONATUABHOCTY,
paccymTbiBaembln Deutsche Bank Ha 0OCHOBaHMM AMHAMWKM KOTUPOBOK AEBATM OCHOBHbIX Ba/IIOTHbIX Nap 3a
TPM MecsLa, y»Ke onycTUACA A0 MUHUMaAIbHOrO ypoBHA ¢ uiona 2007 roga. B noHeaenbHuk B CLUA BbiigeT
«onepexatowmin HANKaTOP» 3a MapT. Mo NporHo3am, oH BbipacTeT Ha 0,7%, Y4TO ABAAETCA MAaKCUMMYMOM C
NPOLLNOro HOA6PA. ITO MOXKET CTaTb MO3UTUBHbLIM GaKTOPOM A1 aMepPUKaHCKOro gonnapa.
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KoTupoBku KaHaackoro ponnapa (USDCAD) noyutM He W3MEHWAWUCb, Tak Kak uHAAuMAa 3a mapT
HE3HaYUTeIbHO MOBbLICUIACh U NPAKTUYECKU COoBMana ¢ NporHosamu. OTaenbHble MHONALNOHHbIE UHAEKCDI
NpPoAeMOHCTPUPOBaAN b6onee ABHOE yBenMYeHWE. ITO MOBbILWAET BEPOATHOCTb POCTAa YYETHOMN CTABKMU M

OKasblBaeT MoAAepyKKy «ayHW». BaHK KaHagbl MOBbICMA CBOM COBCTBEHHbIM MPOrHO3 MHGAALMKM 33 BeCb

nepsbi KBapTan ¢ 0,9% o 1,3%. OH noaTBEPAUA CTPEM/IEHME NOAHATb AAHHbIM NOKa3aTesb A0 2% K KOHLY

cneaylolero roga M CoxXpaHwa ero npuemnemolin gmanasoH ot 1% go 3%. Mhasa baHka KaHagbl CtedeH
Mono3 BYepa 3asfBMA, YTO MApPTO € yCKopeHue UHPAALMM ABNAETCA BPEMEHHbIM, €€ 0bWwuii TpeHa —

HeNTPaNbHbIN.
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Kotuposku coun (Soyb) Bbipocan oo aecATMMECAYHOrO MaKCMMyMa M3-33 PEKOPAHOro BHYTPEHHEro crnpoca
B8 CLUA. OTa cTpaHa fABAseTcs BTOPbIM B MMpe 3KcnopTépom 60608B. MoTpebutenn onacatoTca CHUMKEHUA
NocTaBoK Ha @QoHe pocTa BHYTpeHHero noTpebneHuna. o gaHHbIM  HauMoHanbHOW accoumaumm
NPou3BOAUTENEN Mac/ia, B MapTe 3aKyMKU COM YBEANYUAUCL HA 12% No cpaBHEHMIO C NPOLIbIM FOA0M,
DOCTUIIN MaKCMManbHoro yposHa ¢ 1998 roga n coctasnaun 153,8 maH. TOHH. MuHcenbxo3 CLUA noHu3un
NPOrHO3 amepuKaHCKMX 3anacoB COM Ha KoHel, aBrycta Ha 10 maH. TOHH A0 135 mAaH. TOHH. 310 Ha 4,2%
HUXKe npoliorogHero yposHA. MeXay Tem Ha pbIHKE COM ecTb U HeraTMBHble $aKTOpbl, KOTOpble MOTyT
NoBAMATb Ha KOTUPOBKM B Oyayllilem. KuTall MOXKeT OTKa3aTbCsA OT NPUMOBPETEHMA A0 5 M/IH. TOHH coM U3
CLUA. OCHOBHOWM NPUYMHOM ANA 3TOTO ABNAETCA Pe3KOe CHUMKEHME CMpOoca U3-3a MAacCOBOrO YHUUTOXKEHMUA
KUTaNCKOW AOMALUHEN MTUUBI Y KOTOPOM paHee 6bin BbiABAEH NTUYMIKA rpunn. Coa ABNAETCA OCHOBHbIM
KOpMOM Ana Kyp-6poiinepos. HamomHum, 4to B npownom rogy Kutan mmnoptuposan 63,4 MAH. TOHH
6060B. 3TO Kak pa3 npumepHo 60% MMPOBOroO pbiHKa. PaHee B 3TOM rofly OH y»Ke OKasancs oT nokynku 500
TbIC. TOHH 6pa3nNbCKON cou, BNepBble 3a nocneaHue 10 neT.
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Mbl HEe UCKNOYaeM HUCXOAALLEN KOPPEKLMU KOTMPOBOK GbHOYEPCOB Ha MOPOXKEHHYI rosaauHy (Fcattle).
MuHcenbxo3 CLLA (USDA) 3aasun, uto B 2014 roay rosaauHa noaopokaeT Ha 4%, a OHa yxKe C Hayana roaa
BblpoC/ia B LeHe NoyT Ha 8%. HeKoTopble yY4acTHMKM PbiHKA, HE MCKAOYAOT Kakux-nmbo aerictemii USDA
ONA yperyanpoBaHusa gaHHoM cutyaumnun. Ceityac COBOKYMHOE KOIMYECTBO KPYMNHOro poratoro ckoTta B CLUA
HaxoAmuTcA Ha MuHMMyMme ¢ 1951 roga 1 cTpaHa MmnopTupyeT mAco. Mbl He UCKAOYaem, 4YTO 3TO MOI/IO
npPousonTM mu3-3a cybcuamin depmepam Ha BbipallMBaHWE CE/bCKOXO3ANCTBEHHbLIX Ky/abTyp And
npoussoacTea buotonausea. Amumpuli flykawos, aHanumuk IFC Markets
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IFC Markets asnaetca mexayHapogHou ¢UHAHCOBOM KOMMNaHMEN,
NpeaoCTaBNAOLWEN YCAYTM NO TOProBae Ba/lOTHbIMU NAapamMu, AParoLeHHbIMU
meTtannamm, CFD Ha nHaekcbl, CFD Ha akuuu, CFD Ha ToBapbl.
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