®docArpo
Yucraa npmbbinb ®ocArpo 3a 2013 r. no MCPO
COKpaTuaach Ha 65% - Ao 8,6 mapa pyb. >>>ctp. 3

ABTOBA3
YucTbii yobiTok ABTOBA3a no PCBY 3a | kBapTtan 2014
r. Bblpoc B 9,6 pasa, go 2,95 mnpg pyb. >>>ctp. 3

KAMA3

Yuctbivi yobiTok KAMA3a 3a | kBapTtan 2014 r. no PCBY
coctasun 1,37 mnpa pyb. npoTtve Nnpubbiav rogom
paHee >>>cTp. 3

MPCK lOra
Yucraa npmnbbinb MPCK tOra no MCPO 3a 2013 1.
CoKpaTtuaach B 6,5 pas - 4o 194,1 mnH py6. >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne
USD/Py6. 35,93 -0,42%
EUR/Py6. 49,73 -0,32%
EUR/USD 1,38 -0,01%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 109,8 0,15%
MeTtannbi UsmeHeHue
3akpbiTue
AntoMuHUiA, $/TOHHA 1866 -0,48%
Megp, $/TOHHa 6721 0,78%
Hukenb, $/ToHHa 17925 0,36%
3onoro, $/yHums 1295 -0,68%
Mnatuua, $/yHumna 1416 -1,54%

3HEPro

MWHBECTULUOHHAA rpynna

rocyaapcreax pabortatb He byayT.

CyLL,eCTBEHHbIV NPOrPecC B AManore MexXay 3anagom, YKpanHoi n Poccmeit moxer
6bITb BOCMPUHAT MHBECTOPAMM KaK CUrHA K NOKyMnKam. Mbl 03KMAAEM NO3UTUBHOIO
OTKPbITUA B nNpegenax 2%, 3Ha4YMMbIM CONPOTUBNEHUEM BbICTYNAT ypoBHM 1330
n 1350 nyHKTOoB no MMBB. Tak e CTOUT OTMEeTUTb Npa3gHOBaHME CTPACTHOM
NATHULbI B 60NbLUMHCTBE €BPONENCKuUx cTpaH u CLLA B cBs3un ¢ Yem, BUPKMN B 3TUX

PbIHOK AKLIUA

UHpekc MMBB 3a geHb
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MWUPOBbIE UHOEKCDI

Bonpekn oxupgaHuam B 4eTBepr npamas
NMHMA ¢ npesngeHtom P® crana ctumynom
K CHWXXEHUIO, OfHaKo nporpecc B Xoae
KEHEBCKOW KoHdepeHuun 6Hbin  BOCNPUHAT
YYaCTHMKaMM pbIHKa B MO3MTUBHOM KJOYe.
Mo utoram ToproBoi ceccum uHZekc MMBB
ykpenwuaca Ha 0,5%, pocturHys ypoBHa 1329,7
nyHktoB. WHpekc PTC npubasun 1,6%, no
1172,6 NyHKTOB...>>>cTp.2

UHpeKcbl UsmeHeHue
3aKpbiTue
RTS 1172,62 1,59%
MICEX 1329,67 0,53%
Dow Jones 16408,54 -0,1%
Nasdaq 4095,52 0,23%
FTSE 100 6625,25 0,62%
DAX 9173,71 0,99%
S&P500 1864,85 0,14%
rONYBbIE PULLKU
3aKpbITHE TOPros
3akpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
BTB 0,038 0,77% 0,038 0,00%
TMKHopHuk 6467,166 0,42% 6434 -0,22%
Fasnpom 130,78 1,31% 129,83 0,64%
Nykoiin 1881,586 1,20% 1870,5 0,30%
PocHedTb 231,022 2,23% 227,41 0,81%
Poctenekom 81,977 2,24% 80,5 -0,27%
Pycluapo 0,524 0,28% 0,534 -0,30%
C6epbaHk 78,325 1,87% 76,91 1,03%
CyprytHérs 25,366 0,14% 25,01 -1,56%




OCHOBHbIE HOBOCTU
P

NHpekc MMBbB 1330 0,53 Bonpekun oxuaaHuAM B 4yeTBepr NpAmas JIMHMA C npe3uvgeHTom PP ctana
Whaekc PTC 1173 159% CTUMYNIOM K CHUXXEHWIO, O4HAKO MPOrpecc B Xo4e KeHeBCKOW KoHbepeHuun
6bl/1 BOCMPUHAT YYaCTHMKAMW pPbIHKA B MO3UTUBHOM Kitoye. Mo uToram

Obvemropros 1188 WA, AOAT ToproBoi ceccum nHagekc MMBEB ykpenuics Ha 0,5%, AocTUrHys yposHaA 1329,7
nyHKToB. MHgekc PTC npubasun 1,6%, go 1172,6 nyHKTOB.

HMAEPH HOBblLUEHMﬂ/ EBponelickne nowaaKM npogsemoHCTpupoBannM poct Ha 0,6-1,0% Ha

NOHMXXEHNA B MICEX dOHe Xopolux cTaTaaHHbIX M3 AmepuKu. TaK, YMCcNoO 3aABOK Ha nocobus

no 6espabotnue B CLUA Ha npowsoii Heaene BbIPOC/AO Ha 2 TbiC BMECTO
OXKMAAEMOro pocTa Ha 15 TbIC M HaXoaMTCA Y MMHMMaNbHOro nokasatena 2007

r.
Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Taspuueckuii 36.27% AMepuKaHCcKMe GOHAO0BbIE MHAEKCHI MO MTOram AHA MOKa3anuM CMeLlaHHYH

Hayka HO 25.85% OVHamUKy. B npoTrBoBec xopownm otyeTHocTAM Morgan Stanley n Goldman

Xumnpom HoBoueokcapak, np. 24.99% Sachs nocnyunu cnabble pesynbratbl Google u IBM. Pag amepuKaHCKUX

CaparoBanepro 17.27% QHaNUTUKOB CYMTAOT, YTO Ha BamxKaliee BpemMAa TOH pbIHKY byaeT 3apasaTb

AkyTCiaHepro 17.01% XapaKTep OTYETHOCTEl 3a NepBbli KBapTas TEKYLLETO roaa.

Kys6acckan TK -5.91%

LieHTp MeXayHapop. Topros/m 9.1% A3naTckne GoHAOBbIE MHAEKCHI B MATHULY YTPOM TOPrytOTCA B 3€/1eHON 30He

KpacHospciaHeprocBeiT, np. -11.47% Ha PoHe cnasa HanpsaxKeHMsA No YKpanHcKol npobneme.

CaparoBaHepro, np. -25.52%

Tomckas pacnipefient. komn. 27.5% HedTb mapku Brent fopoxaer go yposHsa $109,8 3a 6appesib. ObouepcHbiin

A% 3% 0% 0% % 1% 0% 0% 40% KOHTpPAKT S&P HaxoauTca Ha oTmeTKe 1864,8 nyHKTOB.

CobbITHA Ha cerogHsa:

e[a3npom HedTb: 3aKpbITUE peecTpa aKuMoHepoB ana ydyactma 8 FTOCA

e HTep PAO: 3aKpbiTne peecTpa akumoHepos ana ydactma s FOCA
¢HOBAT2K: MNposegeHne TOCA

©18:30 CLUA: HegenbHbI MHAEKC OXUAAEMbIX MHOASALMOHHbIX LLUKIOB |

UctouHuK: UK dHeprokanutan



®OCATPO

ABTOBA3

MPCK IOTA

YNCTAA NPUBbIJIb ®OCATIPO 3A 2013 I. MO MC®O COKPA-
TUNACb HA 65% - 10 8,6 MJ1P[] PYb.

Yucrana npmbbinb PocArpo 3a 2013 r. no MCPO cocTasuna 8,6 mapa pyb., uto
Ha 65% meHblUe No cpaBHEHUIO C aHAaNOrMYHbIM NMoKasatenem 3a 2012 r. Bbi-
py4Ka KomnaHuu B 2013 r. cokpaTMnack Ha 1% u coctaBuna 104,566 mnpg py6.
Moka3saTtenb EBITDA cHusnnca Ha 31% u coctasun 23,934 mnpg py6.
PeHTabenbHocTb No EBITDA cokpatunack 8o 23% no cpasHeHuto ¢ 33% B 2012
r.m

YMUCTbIN YEbITOK ABTOBA3A NO PCBY 3A | KBAPTA/ 2014
r. BbIPOC B 9,6 PA3A, A0 2,95 M/1P4 PYb.

Yuctoiii y6biTok ABTOBA3a no PCBY 3a | kBapTan 2014 r.ysennuunca 8 9,6 pasa
Mo CPaBHEHMIO C NOKA3aTe/lieM 3a aHANIOMMYHbIN Nepuos NPOLLIOro roaa u co-
ctasun 2,95 mnpg pyb.

Bbipy4ka KOMNaHMM 32 OTYETHLIN Nepuos Bblpocaa Ha 6% u coctasuna 45,49
MApA, py6. BanoBas npubbiab KOMNAaHUU CHU3MNACb Ha 38% MO CPaBHEHUIO C
aHaNOrMYHbIM NEPUOLOM NMPOLLIOro roga u coctasuna 2,17 mapg, py6.m

YMUCTbIN YEbITOK KAMA3A 3A | KBAPTA/N 2014 I. NO PCBY
COCTABWUA 1,37 MN1PA PYB. MPOTUB NPUBBIZIU TOAOM
PAHEE

Yuctoii yobiTok KAMA3a 3a | kBapTan 2014 r. no PCBY coctasun 1,365 mapg,
py6. npoTne Npmnbbinm B pazmepe 644 maH pyb6., NoNy4eHHOW rogom paHee.
Ha pe3ynbTaT NOBAUANO CHUXKEHWE NPOAANK TEXHUKM B CBA3M C COKpALLEHMEM
PbIHKa TAMXKENbIX TPY30BMKOB, @ TaK}KE POCT KOMMEPYECKUX pacxoaoB Bbipyyka
npeanpuaATnA B | KBapTane cokpaTuaacb Ha 22,1% no cpaBHEHUIO C aHANOrmnY-
HbIM NepMoaoM MPOLIOro roaa u coctasmna 18,007 mapa py6.m

YUCTAA NPUBbIJZIb MPCK IOTA MO MC®O 3A 2013 I. COKPA-
TUNACDL B 6,5 PA3 - 10 194,1 MJ/1H PYb.

Yucraa npubbinb MPCK HOra no MC®O 3a 2013 r. cokpaTunacs B 6,5 pas u co-
ctaBuna 194,1 mnaH py6. npotus 1,27 mapa py6. 8 2012 r. Bbipy4Ka cocTaBuaa
27,31 mnpg pyb., uto Ha 12,4% 6onblue, yem rogom paHee. NMpubbinb [0 Hano-
roobs0xeHuns ynana B 6,5 pas - o 601,8 maH py6.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHne [peabigyuiee 3Ha4YeHUe
18-Apr Good Friday
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, O. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



