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9KOHOMMKA cerogHs

BbixogHble Ha Beayuwimnx GoHAOBbIX PbIHKaX

CerogHsLIHWE TOPrM Ha POCCMICKOM GOHAOBOM PbIHKE NPOUAYT B
ropaom opuHodectse. EBponelrickMe M amepuKaHckue 6Gupike
6y4yT 3aKpbITbl MO MPUYMHBLI NPa3aHOBaHWUA CTpPacTHOM NATHULbI,
nostomy Ha cnabom BHelwHem MWHPOpPMaUUOHHOM GOHe Mbl
OKMAAEeM HU3KOM BOMATU/ILHOCTU B MATHULY. A3MaTcKue BUPKM
3aKpbIINCb B NIeTKOM ntoce — AnoHckuid Nikkei 225 npubasun
0,4%, KuTacKkme nHaekc — okono 0,2%.

Poccua — cnabana ctaTucTUKa

OnybnunKoBaHHbIM BYepa Pocctatom 610K AaHHbIX MOKasan
NPOAO/IXKAIOLWYIOCA TEeHAEHUMIO Ha 3amMed/ieHMe POCCUICKOM
SKOHOMWKKM. Bnpoyem, Hayanacb OHa BOBCE He mnocae
€BPONEeNCKUX CaHKUMI 1 He nocne aAeBanbBaumu pybns B Hayane
2014 ropa.

MHBECTUUMM B OCHOBHOM Kanutan B mapTe ynaam Ha 4,3% B
ro40BOM BbIPaXKEHUWU. B KAKOW-TO CTeneHW MOKasaTesllb MOXKHO
CYMTaTb OMepeXKalLwWwmm MHAMKATopaM ANA SUHAMWKK BasoBOro
npoaykta. OH ABAAETCA O4HOM U3 OCHOBHbIX €0 COCTaBAAOWMX,
NnosTomy  nocnefoBaTe/NbHOe  MaJeHue  MHBECTMUMK  Ha
NPOTAXEHUN BCEX MeCALEeB MepBOro KBapTasa O3HayaeT, 4To
KNlOYEeBOM MOKa3aTe/lb S3KOHOMMYECKOTO POCTa OKaMeTcA XyxKe
OaHHbIX 4 kBapTana 2013 roaa, Koraa ysennyeHune coctaBuno 2%.
OTmMeTuMM, 4TO TpeHA 3ameffieHMe pocTa WHBECTULMIA Havanca
ewe Bo BTopon nonosumHe 2012 roaa, a NepBbid «MUHYC» Bbin
nokasaH B mapte 2013 roga. TeKkywue Temnbl

WHBECTULMI CPaBHUMbI C KOHLLOM Kpu3ucHoro 2008 roaa.

nageHunAa

Ha ¢oHe cnabbix A[aHHbIX PeanbHOro CEKTopa 3SKOHOMUKM
YAMBUTE/IbHO BbITNAAAT ypoBHU 6e3paboTuubl. Ecan Beputb
PoccraTy, TO OHa coKkpaTnnacb B mapTe ¢ 5,6% 80 5,4%. YuutoiBas
COKpPALLEHNE UHBECTULMIN U POCT peasbHOW 3apaboTHOM NaaTbl Ha
3,1% B rod, MOXHO NPeanonoXuTb, UTO PbLIHOK Tpyaa
NOTEHUMANbHO HECET O4YeHb BbICOKME PWUCKM, TaK Kak pocT
6e3paboTuubl, O4EBUAHO, CAEPIKMBAETCA MCKYCCTBEHHO, 3a CYyeT
HEepPbIHOYHbIX METOLOB, TO €CTb BMELIATENbCTBA FOCYAapcTea. B
C/lydae HacTynaeHuA MNoSIHOMAcCLWTabHOW peLieccun nokasatesnb
KOET B3pbIBHOM pocT. Hebonbwoe ysennyeHue 6e3paboTuubl
celyac nocNyKMno OHbl XOPOWWMM CUTHA/IOM ANA Bnacten Ans
Hayana NoSIHOLEHHbIX pedopm.
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KoHTaKTHasa nHpopmauus A0XO0Ib

PHHAHCOBAH I'PYIIIIA

Otpen no paboTte ¢ KAMeHTamm

8 800 333-85-85

+7 812 635-68-65 (MHOroKaHanbHbli4)

06. 339 o
MpuHa NlapnoHoBa, 3aM. pyKoBOANTENA OTAENA i GecnnaTHLINA 3B0HOK Mo Poccuu
Onbra Muxaiinosa, KAMEHT-MeHeaKep no6. 340
Anuca Tectonb, KNIMEHT-MeHeaKep nob. 217

CaHkT-MeTepbypr

Hab. kaHana Mpmboenosa, a. 6/2,
T, A

AHaAUTUYECKas cny>K6a cT. M. "HeBcKuiA npocneKkT

TenedoH: (812) 635-68-60

+7 812 635-68-60 research@dohod.ru dakc: (812) 635-68-64
Bcesonog, /o608, pyKoBoauTenb oTaena £06. 333 e-mail: info@dohod.ru
ApTem AHTUNOB, PUHAHCOBBLIN AHANUTUK £06. 107

Bnagumup Kucenes, dMHAHCOBBIN aHAaUTUK (SKOHOMMKaA) no6. 107
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HacToAwmin 6lonneteHb NOAroTOB/MEH CREUMaNUCTaMM aHaNUTUYECKOM CayKbbl ®uHaHcosoli rpynnbl «OXOQb», ABNAETCA MHTENNeKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUM U npegHasHayYeH A8 MCMONb30BaHWA Ha TeppUTOpuMM POCCMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAZATeNbCTBOM. [pu
noarotoske 6ronneTeHsa 6bIIM UCNO/b30BaHbI MaTEPUabl U3 UCTOYHMKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Leseid, He COAEPXKMT pPeKOMeHZaUMi M ABASETCA BblpaXKeHMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl Komnavuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6ronieTeHs, KoMNaHMA He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaumu.
HMKTO HM NpW KaKux 0B6CTOATENbCTBAX HE AO/KEH pacCcMaTpuBaThb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/II04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar Uan MHOro lopuanyeckn o06s3biBatoLWero AenCTBusA, Kak co CTOPOHbI KomMnaHum, Tak M CO CTOPOHbI ee
cneumnanmctos. Hu Komnanusa, HY ee areHTsl, HU addUAMPOBaHHbIE IMLA HE HECYT HUKaKOW OTBETCTBEHHOCTM 3a Nt0bble YObITKM UK pacxoapl, CBA3aHHble
NPAMO MU KOCBEHHO C UCMONb30BaHWEM MHOOPMaLMK, coaepxKalueiica B bonneteHe. MHbGopmauusa, cogepskallanca B blonneteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6ankauuu, npu 3Tom KomnaHua Brnpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHME, a TaKXKe MHOE UCMOo/b30BaHNe BIoNeTeHs UK Kako-1nbo ero Yactu 6e3 nMcbmMeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLLA MOTYT B HEKOTOPbIX C/1y4asnX y4acTBOBaTb B OnepaLmax ¢ LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
W/IM BCTYNaTb B OTHOLWWEHUSA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KoMnaHus npesynpexaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C PasNYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMI 1 OnbITa.
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