SAXO

TPEAOWHI
N MHBECTLLINWA

16 anpensa 2014 roga

Tpu nokasaTena Ha cerogHA: OT4eET O 3aHATOCTU B
BennKkobputaHmn, HoBOE XXUAULLHOE CTPOUTENbCTBO U
npoussoacTtso 8 CLLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

® bpuTaHCKas 3KOHOMMKA NPOAOIKUT POCT
¢ Ha xxuauwHom pbiHKe CLUA coxpaHutca chabocTb
¢ [lpombiwneHHoe npoussoacTso B CLUA npegnonoXxuresibHO HEMHOTO YBE/IMYMUIOCh

YYacCTHUKM pbIHKA CEroAHA CKOHLEHTPUPYIOT BHUMAHME HA OTYETE O COCTOSHMM PbIHKa Tpyaa B
BennkobpuTaHnM, Hageacb CHOBa YBUAETb XopoLume pesynbtaTsl. B CLUA 06HOB/IEHHbIE ZaHHble O HOBOM
UIULLHOM CTPOUTENBLCTBE NOMOTYT OLLEHWUTb COCTOAHME 3TOrO CErmeHTa SKOHOMUKM, KOTOPbIN B NocaegHee
BPEeMs MOCTaB/AN CMELLAHHYI0 CTaTUCTUKY. HemHoro nosske ®PC onybanKyeT CBOM eKeMecAYHbIi oTYeT 06
aKTUBHOCTW B NPOMBILLJIEHHOM CEKTOpE.

OTyYeT 0 COCTOAHUMU pPbiHKA TPyAa B Bennkob6putaHum (08:30 GMT): BputaHcKas rpynna 3KOHOMUYECKNX
nporHo3oB The EY Item Club noBbicMia cBOK OLEHKY pOCTa SKOHOMUKM cTpaHbl B 2014 rogy. «HecmoTps Ha
TO, YTO PUCKM OCTALOTCA, HET HUKAKNUX COMHEHMUI B TOM, YTO TEMMbl BOCCTAHOBNEHUA SKOHOMMKM OCTAKOTCA
YCTOMYMBBIMW, — 3aABWIA Fpynna Ha 3ToM Hegene. — MpuHMUMaA BO BHUMaHMe NporHo3 pocta BBIM Ha 2,9% B
3TOM rozy v Ha 2,3% B 2015 roay, v TOT GaKT, YTO NPOLEHTHbIE CTaBKW BPAL, I HAYHYT PacTM paHblUe KOoHLA
2015 roza, Mbl NPOrHO3UPYeEM Nepuog, CTabuabHOCTU, XapaKTepu3yemblil YCTOMYMBLIM, MYCTb M HE OYEHDb
BbICOKMM, POCTOM M OTHOCUTENBHO HU3KOW MHPAALMEN .



http://ru.saxobank.com/
http://ru.saxobank.com/
https://www.tradingfloor.com/posts/gb-uk-monthly-unemployment-figures-2356250
http://www.ey.com/UK/en/Issues/Business-environment/Financial-markets-and-economy/ITEM---Forecast-headlines-and-projections
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B 6pumaHckoli sKoHoMUKe oxcudaemca «conHe4yHaa» nozoda. ®omo: fazonl / iStock

OLeHKa COCTOAHUA 3KOHOMMKM YYYLWIUAACh NOcae NybMKauumn oTYeTa NpaBuTENbCTBA, B KOTOPOM Obl1o
CKa3aHo, YTO roZl0BOM NoKasaTtenb MHOAALUKN B BeIMKOOpUTaHUKM MO UTOram mMapTa NOHM3WUICA A0
MUHMManbHoro ¢ 2009 roga yposHA 1,6%. Mexay Tem, No NporHo3y areHTcTBa Bloomberg, ny6ankyembii
CEerofHs OTYET O COCTOAHWM PbIHKA TPYAA NPEANnoNOKUTEIbHO NPOAEMOHCTPUPYET, YTO CPEAHUI HeaeNbHbIN
3apaboToK B cTpaHe Bblpoc Ha 1,8% 3a Tpu mecaua no ¢peBpasib BKAOYMTENbHO MO CPABHEHWUIO C aHAIOTMYHbBIM
nepuoaom npownoro roga (Ha 1,7% 3a BblueTom 60HycoB). Ecam nporHos cobyaeTcs, To 3Ta HOBOCTb NOBbLICUT
YBEPEHHOCTb UIPOKOB B 61aronpuATHOM Pa3BUTUN MAKPOIKOHOMUKU. « MApTOBCKME AaHHble 06 MHGAALMM B
BennkobpuTaHUM CBMAETENLCTBYIOT O TOM, YTO NaAEHNE peasbHbIX A4OX0A40B, KOTOPOE AANAOCH LWECTb NeT,
HaKoHeLl, NpeKkpaTuaocb» — cymtaeT Camioan Tomc (Samuel Tombs) ns Capital Economics.

OrKmpaaeTca, YTo pe3ynbTaTbl B CEroAgHAWHEM OTYeTe ByAyT COOTBETCTBOBATL TOM 6/1aronpuATHON TEHAEHLUUN,
KOTOpPas CNOXKMAACb B IKOHOMUKE B NOC/IeAHME MeCALLbI, BKAKOYaA Npeanosaraemoe ymeHblleHne Koan4ecTsa
3aABOK Ha nocobue no 6espabotumue. CpegHuUIi NPOrHO3 NpegycMaTpmBaeT nageHne B mapTe Ha 30,000 — 17-
e nageHue noapaa, YTo NO3BOIUT HAAEATLCSA Ha COXPAaHEHME NONOXKUTENIBHOIO NOTEHLMANa B OPUTAHCKOM
3KOHOMMKE B banKalwem byayLiem.


http://ru.saxobank.com/
http://www.bloomberg.com/news/2014-04-15/u-k-inflation-rate-falls-to-1-6-lowest-in-4-1-2-years.html
http://www.theguardian.com/business/blog/2014/apr/15/falling-inflation-expected-to-ease-pressure-on-consumers--live#block-534cfae8e4b07c34eebba5a8
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UK: Labour Market Claimant Count
monthly, seasonally adjusted
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. Data Source: UK Office for Mational Statistics

Hosoe xunmwHoe ctpoutenbcteo B CLUA (12:30 GMT): B nocneaHee Bpems B CErMEHTE KUAULLHOTO
CTpOUTENbCTBA HAMETU/ICA 3acToli. B peBpane nokasatenn NpakTUYECKM He U3MEHUINCL MO CPABHEHMUIO C
npeablaywum mecauem. O3HayaeT /I 3To, YTO BOCCTAHOB/IEHME B STOM BaXKHENLLEM CEKTOPE SKOHOMMUKM
3aMe/II0Cb UM, BO3MOXHO, MPOUCX0AMT YTO-TO ewe b6onee HebnaronpusTHoe?

HekoTopble aHaIMTUKM HAYMHAIOT KOPPEKTUPOBATL CBOW OXKUOAHUA B XYALIYIO CTOPOHY, XOTA 6ONbLINHCTBO
9KOHOMWUCTOB NOo-NpexXHemy CHUTAKOT, YTO BUHOM BCeMY ABNAETCA TAXKe/1aA 3MMa N YTO CKOPO Ha PbIHKE
HOBOTO XXUTNWHOIO CTPOUTENTbCTBA HAYHETCA BECHa. Takom MNPOrHo3 BbIrNAAUT BNOJZIHE PA3yMHO, NMOTOMY 4YTO
HEeKOTOopble SKOHOMUNYEeCKNE NMHOAUKATOPbI B MapTe NOBbICUTNCH.

YYaCTHUKM pbIHKA OAHO3HAYHO HAAEHTCA Ha Y/ydlleHWe. 3aKNadKM Noa CTPOMTENbCTBO HOBbIX IOMOB B MapTe
NPeAnoNoXUTENbHO Bblipocan A0 965,000 eANHUL, B FOA0BOM BblpaXKeHUU, YTO CYLLLECTBEHHO Bblllie
deBpanbckoro 3HadeHna 907,000. Takana OLEHKa c/ierka npesblillaeT MO CpeAHUIN SIKOHOMETPUYECKUI
NPOrHO3, HO MOKHO C YBEPEHHOCTbIO CKa3aTb, YTO UFPOKKN OXKMAAIOT YBUAETb CErOAHA NPU3HAKN YBEANYEHUSA
CTPOUTENbHOM aKTUBHOCTM.

OZAHaKO MHAMKATOPbI HACTPOEHUI Cpeayn 3acTPOMLLMKOB He AAt0T NOBOAA HaAeATbCA HA PE3KUI NogbeM B
KPaTKOCPOYHOM nepcrnekTuee. MHAEKC *KUAULLHOTO pbiHKa, COCTaBAsieMblid HalMoHanbHOM accoumalmei
3acTpoiiwmkos (NAHB), Ha NPOTAXKEHUM TPEX MECALEB MO anpesb BKAOYUTENLHO OCTABA/ICA HUKe
HelTpanbHOro yposHa 50. Takas oLleHKa HacTPOEHUI 03HAYaeT, YTo CyLLEeCTBYET BbICOKas BEPOATHOCTb TOrO,
YTO CEroAHA HaC MOXKET KAaTb HENPUATHLIN Clopnpus. «MoKasaTtesib 4OBEPUA CPean 3aCTPOMLLMKOB CTOMT Ha


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/us-new-residential-construction-housing-starts-and-building-permits-2355407
http://www.capitalspectator.com/us-housing-starts-march-2014-preview/#more-3478
http://www.capitalspectator.com/us-housing-starts-march-2014-preview/#more-3478
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mecte, — 3aasua npeacenatens NAHB B KommeHTapum K ByepaliHemy otyeTy. — HecMoTpA Ha To, YTO 3TU
$aKTOpbI YKa3bIBaAOT Ha NOCTENEHHOE NOBbILEHME CNPOCa HA XUbe, MPENATCTBUA, KOTOPbIe MellatoT 6bonee
CTPEMUTESIbHOMY POCTY OCTAIOTCA U BKAOYAIOT NO-MPEXHEMY KeCTKMEe YCA0BUA KpeaUToBaHUA ANA
NOKyNaTeNnen KUbs, a TaK¥Ke TOT PaKT, YTO CTPOUTENIM HA MHOTUX PbIHKAX UCMbITbIBAIOT TPYAHOCTU C MOUCKOM
Y4YacTKOB 1 paboyein cunbi».

US: Housing Starts & New Building Permits vs. NAHBE HMI
monthly starts/permits, in 000s, seasonally adjusted annual rate
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TradingFloor m Data Sources: Census Bureau, MAHE

NpombiwneHHoe npoussoacTso B CLUA (13:15 GMT):CornacHo 4OMUHUPYOLLEMY MHEHUIO Ha PbiHKE,
ny6MKyeMbIA CEFOAHA OTYET NPOAEMOHCTPUPYET OYepeSHOE yBeINYeHNE TEMMNOB NPOMbILLIEHHOTO
NPOM3BOACTBa B MapTe. AHA/IMTUKMN OXKUAAIOT, YTO 3a mecAL, pocT coctaBun 0,4%. 9TO YyTb MeHbLLE, YeM B
deBpane, Korga nponssoacTso npubasuno 0,6%, Ho celtyac NtOH6OM NPUPOCT O3HAYAET, YTO SIKOHOMMKA, €C/IU
He HabupaeT TeMnbl, TO, NO KpalHe Mmepe, BO3BPALLAETCA K YCTOMYMBOMY NOKasaTesto pocTa.

HoBOCTb 0 TOM, YTO npombilzIeHHOE NpPpOon3BOACTBO CHOBa YBE/IMYMNIOCL NOA4 KOHEU NepBOro Keaptanaa
TeKyLllero roaa, sBpAaa i CTaHeT 4174 KOro-to Copnpmn3om. Umen B pacnopAaxXeHNM HECKO/ZIbKO CTaTUCTUYHECKUNX
noKasaTesiei 3a MapT, Mbl MOXXeMm C 60nbLIOM AOﬂEﬁ YBEPEHHOCTU CKA3aTb, YTO 9KOHOMMKaA Pa3BMUBAETCA Ha
Pa3HbIX d)pOHTaXZ OT yBE/IMYHEHUA obbema PO3HUYHbBIX NPOAaXK 40 YCKOPEHUA TEMIMOB Hama — noTeHuwuan
POCTa O4AHO3HAYHO OCTaeTCA B CUNeE. CI/ITyaLI,I/IFI c npoaaxKamum n CTponTenbCTBOM XUJ1bA NOKa OCTAETCA
HEOAHO3H3‘-IHOVI, HO B OCTa/IbHOM Mbl Ha6J1I'OLI,EEM NPU3HaKN BOCCTaHOBNEHUA 3KOHOMMYECKON aKTUBHOCTM.
CEFOAHHLUHMﬁ OTYET O COCTOAHUU NPOMbILLINEHHOIO CEKTOPA AO0/1XKEH NOATBEPAUTDL TaKOM ONTUMU3M.


http://ru.saxobank.com/
https://www.nahb.org/news_details.aspx?sectionID=134&newsID=16768
https://www.tradingfloor.com/posts/us-industrial-production-capacity-utilization-2355394
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JtobonbITHO, HO HAapPOA, C TAaKOM TOYKOM 3peHna He cornaceH. Kak nokasan cambit nocnegHuin onpoc Gallup, no
COCTOSIHUIO Ha 12 anpens NpoUEHT aMepuKaHLEB, KOTOPbIE CUMTALOT, YTO SIKOHOMMKA Pa3BUBAETCA, ONYCTUCA
A0 MUHUMANbHOTO ypoBHA 38%. [pu 3TOM A0ANA TEX, KTO NOAAraeT, YTO MaKpPO3IKOHOMUYecKme ycnosma B CLUA
YXYALLAIOTCA, pacTeT Ha NpoTaXKeHMn 6obluei YacTv roga U B nocieaHun pas A4octuria ypoBHA 57%. OaHaKo
TeHAeHumMA B 06/1aCTU NPOMBbILLNEHHON aKTUBHOCTU, U B YaCTHOCTM MO MOKa3aTesto ro40BbIX U3MEHEHUN,
OCTaeTcs NONoKUTEeNbHOM. CeroaHs Mbl, CKopee BCero, yBUaMm noATBepXKAeHue npeanosiaraeMoro pocta Ha
npuMmepe HOBOM NOPLUUM peasibHOM CTaTUCTUKK. [OBbICUT /1N 3TO YBEPEHHOCTb CPEeAN HACe/IeHUSA — 3TO YiKe
COBCEM Apyron Bonpoc.

US: Industrial Production
seasonally adjusted % changes
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KoHTakTtbl gna CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
saxo@grayling.com

MHdpopmauuma o Saxo Bank

Saxo Bank — oAMH 13 cambIX HafeXHbIX BPOKEPOB B MUpe, UMetoLLMiA nueH3uto EBponeickoro cotosa, —
npeAocTaBAsfeT YacTHbIM MHBECTOPaM U MHCTUTYLMOHANbHbIM KAMEHTaM BO3MOMHOCTU OHNAWH-TPenamHra Ha


http://ru.saxobank.com/
http://www.gallup.com/poll/110824/gallup-daily-us-economic-outlook.aspx
mailto:saxo@grayling.com
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MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/IOTHbIMKM Napamu Ha FOREX, KoHTpaKTaMu Ha pasHuuy (CFD), 6upskesbimu
doHmamm (ETF), akumsmu, dblodepcamu, onuMoHaMM U APYTMMU AEPUBATUBAMM C MOMOLLBIO TPEX
cneumannsnpoBaHHbIX naatopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8 Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AocTynHbI Ha 6onee yem 20 A3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru u napTHEPCKME NPorpammbl ANA MHCTUTYLUUOHAAbHbIX KIMEHTOB.

LLItab-kBapTnpa Saxo Bank B KoneHrareHe; npeacTaBuTenbCcTBa OTKPbITbI B Poccmmn, eBponeiickmnx cTpaHax,
A3unu, banxkHem BocToke, JTaTUHCKON AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

