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He MeHee HacbIlEHHOM, YeM AN1a 6puTaHCcKoro dyHTa, obellaeT 6biTh
cepelvHa Mecala M ANA KaHaAcKoro Joanapa. 3acegaHme baHka KaHagpl 1
nocsieayoWmii pesims AaHHbIX N0 MHDAALMM NOMOTYT OnpeaeMTb
CpeAHecpoYHble NEPCMNEKTUBbI HaLMOHAIbHOM BatoTbl CTpaHbl KN1EHOBOMO
UcTa.

Koraa CtuseH M0s103 npuwen K nocty rnasbl LleHTpo6aHKa, MHOMME MpopoYM/IM
«JIYHU>» NeYvasibHyI0 y4acTb, Npeanonaras, YTo JEHEXHO-KpeaAnTHaA NoJIMTUKA Bpas
CTaHeT MArkoM. OCHoBaHMEM A/1A MOAOBHbLIX 3aK/II0YEHMI CTalo NPOLLIOE KaHajua C
YKPanMHCKMMU KOPHAMMU, B YACTHOCTM €ro TeCHas CBA3b C OpraHu3aumamu,
OTBETCTBEHHbIMM 3a IKCMOPT. TeM He MeHee, 102103 He crnewwna NPOoABAATb
NOBbILLEHHOE BHUMAHWE HEOOXOAMMOCTH OCNABNEHUA «NYHU>», AeBasibBaLUA
Kotoporo B 2013 rosy ctasia BO3MOXXHOM 61arofapa pMCKY OTTOKa KanuTtana M3-3a
CBOpPAYMBaHUA aMepUKaHCKOro QE M KOHBIOHKTYpe TOBapHOro pbiHKa. Mo KpanHewn
mepe baHk KaHajbl He crnewwm TONUTb HaUMOHaIbHYIO BaatoTy MO NpUMepy
Pe3epBHOro 6aHka ABCTpanuu.

MepBble NPU3HAKM HEAOBOJIbCTBA KYPCOM MPOABUIMCE B SHBape, O4HAKO YXKe B
MapTe cuabHble BBI, BHELWHASA TOProBaa 1 pbiHOK TpyAa 3acTaBuau LleHTpo6aHK
npomonyatb. K TOMy e HEeOXMAAHHO NOACKOUYMAA MHPAALMA, a NPU TaKMX
06CTOATENIbCTBAX AABMTb Ha «KaHaAua» - KpalHe OonpoMeTuYMBbIN War. B pesynbTaTe
napa USD/CAD Ha NpoTAXeHMU Tpex NocnegHux Hegenb CTabuibHO pocna,
BNUTaB B C€6S CHa4ana BHYTPEHHM MO3UTUB U HEUTPA/IbHYIO NO3ULMIO
perynsatopa, a 3atem csaboctb gonnapa CLUA. Cymeet nm cntyaums
KOpPEHHbIM 06pa3oM U3MEHUTbLCA, 3aBMCUT OT baHKa KaHaapbl.

«JlyHW>» cenmyac KoTUpyeTca Ha ABe (pUrypbl Bbille MO OTHOLLIEHUIO K CBOEMY
aMEPUKAHCKOMY Te3Ke, YTO He BbIr/IAAUT KPUTHUYHBIM. K TOMY e B MapTe BMnoJIHe
CNOCO6HbI MOACKOYMTL LiEeHbl 6/1aroaapsi POCTy akTUBHOCTM BbILEALIMX M3 3UMHEN
CNAYKM notpedutenen. MNoxanym, cnewmnTb C FPOMKUMMK 3aABNEHUAMM HE CTOUT, TO
€CTb BblXXMAATEIbHAA TaKTMKa C LieJIblo NOoJy4YEeHUst 4OMOJHMTEIbHOM MH(OPMaLMM
BnoJiHe onpasgaHa. Cnegyet OTMETUTb, YTO PbIHOK OXuMAaeT oT LleHTpobaHKa
NnoATBEPXKAEHMA NN UBMEHEHMA NPOrHo308 no BBl 1 uHdnaumm, Kotopble
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CNOCO6HbI NpUAATb Nape HOBbIM UMMYJIbC.

TexHnueckn USD/CAD nepexoamT K 3aBepluatolien ctagmm ¢hopMUMpoBaHus
nartepHa 5-0.

Ha gHeBHOM rpadmKe BUAHO, YTO «MeABefsaAM» TaK U He YAaN0Cb OKOHYaTe/IbHO
npopBaTb NOAAEPKKY B6/M3M 1,095, 0JHAKO OTKA3bIBAaTbCA OT CBOMX HAMEPEHMI
OHM, MOXOXKE, He HaMepeHbl. TeopeTUYecKM 0T60M OT CONpOTMBAEHMM Ha 38,2%, 50%
unu 61,8% cnocobeH NpMBeCTM K BO30OHOB/IEHUIO HUCXoAALero TpeHaa. Mogenb 5-0
patyeT 3a 50%-1 oTKaT, U ecin Bce noMaeT no 3aZjlaHHOMY CLEHApUIO, TO
obpasoBaHue 2-ro naeva mogenu «onosa 1 nnevn» CTaHeT MOLHbIM NOACMOPbEM
Ans npogasuoB. C Apyrol CTOPOHbI, YAA4HbIM NPOpbIB CONpoTuBaeHMA Ha 1,115-1,12
noAacT CMrHaa o BO306HOB/IEHMM BOCXOAALLErrO TPEHAA.

[

Ha yacoBom rpacduke rotoB peanmn3oBaTbCA NAaTTEPH pacCLUMPAIOLLErOCA KMHA.
MocneaHas ctagusa MoAenu npeanosiaraet 0T60M OT CONPOTMBAEHUS, KOTOPOE,
BepoATHeEe BCEro, pacnosioxXeHo B 061aCTn peBpasibCKMX pacnpoark B6m3u
otmeTkM 1,105(1). Eciv rpacdpmyeckom KoHbUIypaLmm yaacTcs peasim3oBaTbCs, TO
3TO 6yJeT NOJIHOCTbI0O COOTBETCTBOBATb TOMY, YTO Mbl Hab04aM Ha 60/1blUEM
BPEMEHHOM MHTEpBasie. TeM He MeHee, cneayeT OTMETUTb, YTO KJIMH MOXKET
ABNATbCA MOAENDbIO MPOAO/IKEHMA TEHAEHUMM B C/ly4ae pocTa KOTMPOBOK Bbille
OTMETKM 78% OT nocneaHen HUCXOAALEN BOJHbI. Ha 3ToM ypoBHe pacnonaraercs
BaXKHO€ CONPOTUBAEHME, NPOPbLIB KOTOPOro OTKPOET AOPOry Ha cesep.
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