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YTpeHHun 0630p Poccmnnckoro peiHKa
B doKyce otyeTHOCTb AJTPOCHI

OCHOBHbIe faHHble

UHcTpymeHT Tukep Lena Usm.,%

UHpeKcbl

MMBB10 2988

MMBbB 1367

PTC 1213

Baniotbl Kypc Usm.

Jonnap CLLA usb 35,9195 0,2745

EBpo EUR 49,6450 0,1650

busan. Kop3unHa BKT 42,0978 0,2270

CraBKu Usm.,%

PEMNO Akuun 1, EQON 7,73

PENO O6aur. 14, BO ON 7,80 1,96

AKuum

CbepbaHk SBER 78,35

FA3MPOM ao GAZP 131

BTb ao VTBR 0,03938

NyKonn LKOH 1880

TMKHopHwuk GMKN 6499 0,43

C6epbaHKk-n SBERP 64,98

Marnurt ao MGNT 7700

Cypruors-n SNGSP 25,069

MTC-ao MTSS 248

PocHedTb ROSN 233,88 0,58
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LeHbl Ha 14 anpena 2014

Feopruii BaweHko
AHaNUTUK

+7 (495) 783-9173
gvashchenko@ffin.ru

PbIHOK HaKaHyHe

l PbIHOK Hayan HeAento ¢ KoppeKuun. B nnaepax pocta cpeam
NIMKBUAHBIX Bymar 6blin NpUBMAErMPOBaHHbIE akuMK TpaHCHedTH
(TRNFP:RX 80600 A 1,33%). /lngepamu cHUXeHUA Bbian Bymaru
Mockosckoi 6upxu (MOEX:RX 58,70 V 4,88%) n ANKCU (DIXY:RX
319 V 6,13%). Toprosble 06bembl 6bIM HU3KKE, 38 UCK/IIOYEHMEM
nmaepos oboporta — C6epbaHka, ao (SBER:RX 78,35 V¥ 1,76%) u
rasnpoma (GAZP:RX 131 V 2,24%).

HoBoCTM pblHKa K KOMNaHuii

l Nykoiin (LKOH:RX 1880 ¥ 0,95%), MOKYNATb, TP 2200 py6.,
yBenuuut aobbivy. Mo gaHHbIM areHTcTBa «HedTteras», KomnaHms
nAaHWpyeT BbIATU Ha ypoBeHb 150 maH ToHH HedTM K 2030 T, 4TOo B 1,6
pa3a 6onblue, yem ceityac. Mo3nuTUBHO. Mbl NO-NPEKHEMY CUMTAEM
JIyKON 04HOM N3 cambIX YCTOMUUBBIX roNybbix GULLEK Ha PbIHKeE.

l Mocrotpect (MSTT:RX 91,90 V¥ 1,55%), MOKYMNATb, TP 180 py6.,
otumutanca 3a 2013 rog no MC®PO. Bbipyyka KOMNaHUM yBENMUYNAACH HA
24%, no 116 mnpa. EBITDA ymeHblwimnacb Ha 16%, no 9,4 mapga,. Yucraa
npubbIIb CHU3KMAACL Ha 45%, fo 2,3 mapa. MpuyYnHoN oTpULaTeIbHOM
ONHAMUWKM 3TUX NOKa3aTenen CTaaun co3aHHble pe3epsbl Mo
COMHUTE/IbHLIM AoAram. MeHeaXMeHT KOMMNaHUK 0bpaLLaeT BHUMaHUe
Ha yBe/MyeHne H63K0ra Ha YeTBepTb M POCT A0NM pblHKA 80 9,9%
6narogaps BbIMFPAHHbIM KPYMHbIM KOHTPaKTaM. Mbl oLeHUBaem
pe3yabTaTbl NONOXKUTENbHO. [040BOM ANBUAEHA, MOXKET COCTaBUTb 2
pyb. Ha aKLMIO, YTO CYAUT OTHOCUTEIbHO HEBONbLUYIO AOXOAHOCTD.
OaHako dyHAAMEHTaNbHbIA NOTEHUMAN Y KOMNAHWUM LOBOILHO
BbICOKUI, AMHCTBEHHbIM CAEPKMBAOLWMM GaKTOPOM POCTa ABAAIOTCA
NOANTUYECKME PUCKU, OFPAHUYMBALOLLME NPUTOK B aKLLMKM MHOCTPAHHbIX
MHBECTOpPOB.

OKupgaHua

l Ha OTKpbITUM 0XXMgaem ymepeHHbI pocT. CerogHs Be4epom
0XXMOAETCA OTYETHOCTb KPYMNHbIX aMePUKAHCKMX KOMMNaHWUM,
BbicTynneHue [:k. MenneH. Ha nokanbHOM pbiHKe B GOKyce OTYETHOCTb
ANPOCbI (ALRS:RX 37,40 ¥ 2,40%), NOKYMNATb, TP 55 py6., 3a 2013 rop,
no MC®O.

Toprosble ngeun

l MTC (MTSS:RX 248 V¥ 2,21%) Mokynka. Lenb - 300 py6. AnsnaeHa,
18,6 py6. Ha akuuio.

Yaauu B nHBectULmAX!
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KoHTakTHaa nHgopmaums

MHBeCTULMOHHAA KOMNaHUA
«Ppupgom PrUHAHC»

dununan B Anmatbl (KasaxcraH)

®dunuan B KazaHu

®dunuan B KpacHogape

127051, MockBa, TpybHas ya., a. 23, kopn. 2

BanKaiwme ctaHuMn meTpo: LiseTHoi bynbeap, CyxapeBcKasa unu TpybHas.
Ten.: +7(495) 78391 73

E-mail: info@ffin.ru

050062, KasaxcTaH, r. Aaimatbl,

yn. Anb-®apabu, 17. 6L, "Hypnsbl Tay" 46, opuc 104
KoHTakTHOE nnuo: Cepreit MpuwmnH

Ten: +7 (727) 323 15 55

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybanka TaTtapcTtaH, np.Nbparumosa, 58, oduc 126
(3maHue 6aHka BTA-KasaHb)

KoHTakTHOe nuuo: Wadunkosa 3aknsa

Ten: +7 (843) 567 50 30

E-mail: shafikova@ffin.ru

350000, r. KpacHogap, yn. lMmHasuyeckas, 4. 51, op. 102, 103
KoHTakTHOe nnuo: 3ammnpeT AilgamupKaHoBHa Mceyww

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob6.: +7 918 172 05 82

E-mail: pseush@ffin.ru
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