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CbipbeBoOii PbIHOK pacTeT Ha ¢oHe ocnabneHna poHao0BOrO
PbIHKa

One Cnom X3aHceH, cmpamee u dupekmop omoesa bupxeabix Mpodykmos bpokepckoli KOMIaHUU Saxo
Bank

® TpeTba Heaena pocrTa Ha CbipbeBOM PbIHKe
¢ CbipbeBoii nHaekc DJ-UBS yctaHoBUA 12-mecAuHbI MaKCUMym
e O6Lan YyncTaa AAMHHAA no3uumua no porouepcam aocturna 131,4 mapa gonnapos

CblpbeBOW PbIHOK NPOAOJIKM POCT TPETbIO HeAEN0 NoAPAL, ABUrasacb 06paTHO HUCXoAAWEMY TPeHAaY
Ha poHA0BOM pbiHKe. Cpean OCHOBHbIX ABUNKYLWMX GaKTOPOB MOKHO BblAE/NUTb: NageHue Kypca
[0/1/1apa, HAaCTPOEHHYIO Ha coxpaHeHne mAarkux ycosuii ®PC CLUA, a Takke reonointTuyeckmne
npob6aembl M NorogHble ycnosuA. MoBblweHWe LeH Habto4aN0Cb BO BCEX CEKTOPAX, B 0COOEHHOCTM Ha
PbIHKE MPOMbIL/IEHHbIX METaNIOB, FAE BbICOKME pe3y/ibTaTbl MOKa3aau HUKeb U alOMUHUIA.
JHepreTMYECcKMin CEKTOP YIy4LWna nosuumnmn dharogapsa 6eHsnHy u Hedtn copta WTI, B TO Bpems Kak
CENIbCKOXO03AMCTBEHHbIN CEKTOP NOMYYMA NOALEPKKY B BUAE POCTA LieH Ha Kode.

CbipbeBoi nHaekc DJ-UBS, koTopbiii ¢ 1 Mions 6yaeT HasbiBaTbCs CbipbeBbIM MHAEKCOM Bloomberg,
Bblpoc 6osiee yem Ha 1,4% M yCTaHOBWUA OAHONETHUIA MaKCUMYM.

DJ-UBS Commodity Index sector performances (%)
One week price change
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NHTepec MHBECTOPOB K BIOXKEHUAM B CbipbeBble aKTUBbI OCTAETCA BbICOKMM, CNPOC BO306HOBUACA
nocne MapTOBCKOM KoppeKuun. B pesynbtaTte 60blUe BCEX BbINIPAIN SHEPTETUYECKUIA U
Ce/IbCKOXO3AMCTBEHHbIN ceKTOPbI. O6LLasA YMCTan ANMHHAA NO3MLMA HA OCHOBAHWUW BIOXKEHUN XeOXK-
$OHA0B M MHBECTULMOHHbBIX MEHEeAKepPOoB BO Ppbloyepchbl M OMUMOHbI NO 24 CbipbeBbIM MHCTPYMEHTAM,
TOPryembIiM Ha aMePUKAHCKOM BUpKe, yBENMUYNAACH A0 PEKOPAHO BbICOKOTO 3HAYEHMA U COCTaBUNA
2,164,000 KOHTPAKTOB, YTO B AEHEXHOM 3KBMBaNeHTe paBHO 131,4 mapAa A0NNapoB. YMCTYIO KOPOTKYHO
MO3MLMIO B HACTOALLMIA MOMEHT MOXKHO HAaWTU TONIbKO Ha PbIHKE Mean. MHBeCcTULMK B
CENIbCKOX03ANCTBEHHbIE MHCTPYMEHTbI, @ UMEHHO KYKYpY3Y, MWEHWLY, *KUBOM CKOT U CKOT,
OTKapMAMBaeMbli Ha yBOn, LOCTUTIN MAaKCMMAJIbHbIX YPOBHEN Kak MUHMMYM 3a 12 mecAues.

Hedge Funds Sector Positioning
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Ecnv nepenTh K OTAENbHbIM aKTUBAM, TO 33 HEZE/0 B e oM BblIM NOoyYeHbl HEeMoXme PesynbTathl, U
TOJIbKO HEKOTOPbIE MHCTPYMEHTBI OTMETU/IUCL MaJeHUeM. B YaCTHOCTH, X/IOMNOK nogelesen Ha GpoHe
NPV3HAKOB 3ame/1IeHNA cnpoca Ha akcnopT u3 CLUA, MMpoBOro angepa no aKCnopTy 3Tom
Ce/IbCKOX03ANCTBEHHOM Ky/bTypbl. Bbicokue ueHbl B CLLA B cBeTe camoro HU3KOTo 3a YeTbipe roaa
ypOXKas BbIHYAMAWN NOKyNaTeNen Ha MeXAyHapo4HOM PbIHKE NepeKNUNTLCA Ha Apyrue CTpaHbl-
NpPoO13BOAUTENM, B YAaCTHOCTU MIHAMIO, KOTOPAs OXMUAAET PEKOPAHO BbICOKWIA yporKali B 3TOM rogy. M3-3a
KpaliHe Mafioro KoaM4yecTBa 0CagKoB npolleaieit 3umoii B CLLA HOBbIN YpoXKait MOXKET OKasaTbCA eLle
MEHbLLE, YTO MOKET, B KOHEYHOM UTOTE, OKa3aTb NOAAEPHKKY LLeHaM.

LleHa nweHuupl, Toprytolenca Ha Ynkarckoii ToeapHoi bupike, CHUMKaNacb BTOPYO HeAeno noapaa,
TaK KaK yy4ylMBLIMECA NEePCNEKTUBbI YPOXKas B APYrMX YacTAX CBETA MOMOMIN YaCTUYHO
KOMMNEHCUPOBATb BO/IHEHUA, CBA3AHHbIE C ypoykaem 03nmbix B CLUA, KoTopblii NnocTpagan B pesynbTarte
XONI04AHOM 3MMbI C HE6OIbLIMM KONMYECTBOM 0CagKoB. [loXAM, KOTopble NPOrHO3UPYIOTCA Ha
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cneaytolwen Hegene, MOryT YAydLWUTb CUTYaLUMIO B permoHax BblpallMBaHua nweHuubl 8 CLUA, v aToT
$baKTop OorpaHNYMBaET BO3MOMNKHOCTU A1 POCTa Ha AaHHOM 3Tane.

Commodity performance (%)
Weaekly price change, adive contrac
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MHdopmauyuma o Saxo Bank

Saxo Bank — o4MH 13 cambix HageXHbIX BPOKEPOB B MUPE, MEIOLLMI nLeH3uIo EBponeicKkoro cotosa,

— npeaocTtaBaAeT 4YaCTHbIM MHBECTOPaM U UHCTUTYUUOHA/IbHbIM K/IMEHTAM BO3MOXHOCTU OHNaNH-

TpehauHra Ha MMpPOBbIX GMHAHCOBbIX PbIHKAX BaMtOTHbIMM Napamu Ha FOREX, KOHTPaKTamMM Ha pasHULLY
(CFD), 6upsesbimn doHaamu (ETF), akumsamu, dbiodepcamm, onLMOHaMU U APYTMMU AepUBaTUBAMM C
NOMOLLLbIO TPEX CNeLuanmn3npoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM yuncae npuaoxeHus ana iPhone, iPad n Android). Mnatdopmbl AOCTYyNHbI Ha 6os1ee yem 20 A3blKax.
Kpome Toro, Saxo Bank npepnaraert ycayrm u napTHepCKMe Nporpammabl 4108 MHCTUTYLIMOHAbHbIX

K/TMEHTOB.
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LLitab-kBapTupa Saxo Bank B KoneHrareHe; npeacraBuTeNbCTBa OTKPbIThI B Poccnn, eBponenicknx
cTpaHax, Asuun, bankHem BocToKe, JTaTUHCKOM AmepurKe 1 ABCTpanumu.
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