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@ PTC 1179.97
£ Dowlones  16173.24
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£ NASDAQ 4022.69
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) Hangseng 22779.71
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? AmepuKa
ToBapHbIi PbIHOK
HedTb Brent 108.6
Hedpto WTI 103.28
3on0T0 1319.34
MnatuHa 1463.3
ANOMUHMI 13070
Mepb 47860

BanioTHbIN pbIHOK

USD/RUB 35.9475
EUR/RUB 49.66
Kop3uHa RUB 42.12
EUR/USD 1.3815

KapTa poccuiickoro pbiHKa (M3MeHeHus 3a feHb)
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061w 1it SKOHOMMUYECKUI HOH

e PO3HUYHbIE
BblpaXKeHun

npopaxun B CLUA sbipocan Ha 3,7% B ronosom

¢ T[lO3UTUBHbLIN BHEWHUA HOH npueecTn K

BOCCTAaHOB/IEHUIO pOCCMﬁCKOFO PbIHKa BO BTOPHUK

MOXeT

e CerofiHA Mbl OXMAaeM UHANKATOPbI AeN0BbIX HACTPOEHW B
FepmMaHumM 1 gaHHbIX MHPAsUMK B CLUA

e CBOM OnepaumMoHHble pe3ynbTaTbl 3a MepBbli KBapTan
cerogHA AOMKHbI npeactasutb Cesepctanb M I3TanoH, BTH
nposegeT Conference Call no Bonpocam cTpatermm Ha
6aunKanwme Tpu roga

TnasHble cobbiTna cerogHa

Bpems CobbiTne MporHos [pea.
13:00 TepmanuA. MHAEKC 3KOHOM HacTpoeHuin ZEW,anp 45.0 466 W
13:00 EBpo3oHa. Toprosblit 6anaHc, mapa,. espo, dpes 13.9 137
16:30 CLUA. UHdnauma, mapT, r/r,% 1.5 1.1 ?
18:00 CLUA. MHpekc pbiHKa xunba NAHB, anp 50.0 470 *
n/a CesepcTanb. OnepauuoHHble pes-Tbl,Ql
n/a  3TanoH. OnepauunoHHble pes-Tbl,Ql
17:00 BTB. CtpaTerusa 2014-2016, Conference Call

.: 8 800 333-85-85 (becnnaTHbIit 3BOHOK No Poccuu)


http://www.dohod.ru/
http://www.dohod.ru/ik/analytics/
http://www.dohod.ru/

YTpeHHui1 0630p pbIHKOB

AKTyanbHble rpadpuku

PosHuuHbie npogaxn, CLUA, r/r,%
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9KOHOMMKA cerogHs

CLWA

B noHeaenbHUK aMepUKaAHCKUA PbIHOK MOKasan ymepeHHoe
BOCCTAHOBJ/IEHME NOCNE HEOKUAAHHO CU/IBHOM NPOCAAKMN B KOHLLE
npownoit Heaenn. CTapToBaBLUMIA CE30H KBAPTa/SIbHON OTYETHOCTH
noKasan cnabble faHHble KPYMHEeWLWero amepuKaHckoro 6aHka JP
Morgan, npubbinb KOTOPOro B Nnepsom KeapTane 2014 roga ynana
Ha 19% no cpaBHEHWIO C aHaNOrMM4YHbIM NEPUOLOM MPOLLNOTO
roaa. Citi, TakKe BXOAAWMMN B CMUCOK KPYNHENLINX aMEPUKAHCKUX
6aHKOB, B NOHeAeNbHUK OTYMUTaNCA Bonee ycnewHo. HecmoTps Ha
OXWAAHUA  CHUXKEHWA npubblan, MOKasaTenb B  FOLOBOM
BblpaxeHun BblpoCc Ha 4%. Axkumm Citi Bbipocan Ha 4,3%, a
BeayliMe aMmepuKaHcKne GoHA0Bble MHAEKCHI NPUOABUAM OKOMO
0,9%.

OnybnvKoBaHHasA BYepa CTAaTUCTMKA PO3HUYHbLIX npogax CLUA
MOXeT NopasoBaTb AONTOCPOYHbIX MHBECTOPOB B aMePUKAHCKYHO
3KOHOMUKY. NHAMKaTOp BbIpoC Ha 3,7% B rog0BOM BblparKeEHUM,
4YTO CUrHanu3upyetT o cune notpebutenbckoro cnpoca. Mecsal,
Has3aZ, pPOCT PO3HUYHbIX Npogaxk coctasun 1,8% B rogosom
BblpPaXKeHUMU.

Poccusa

MpucyTcTBylOLWan HeonpeaeneHHOCTb Ha POCCUIACKOM pPbIHKE Ha
doHe cobbiTnit B YKpanHe cerofHs A0/KHA HEMHOrO OTCTYMUTb
Ha 3aaHuli nnaH. Mo3uTMBHBLIN GOH Ha MUPOBBIX BUPMKEBbLIX
nioLaaKax, CKkopee BCEro, NpMBeaeT K yMepeHHOMY No3uTMBY B
nepBoil NosioBUHe ToproB. Haubonee npuBnekatesbHbIMKU AR
MOKYMNOK cenvac BbIrNAgAT akuun Hopunbckoro Hukena. Poct
KOTUPOBOK Ha HWKesb MPUBEN K TOMY, YTO LEeHHble bGymaru
POCCUIACKON KOMMNaHUM, A/ KOTOPOM ero npofakM COCTaBAAOT
0K0/10 40% BbIPYYKM, BbIFNAAENN AOCTaTOYHO YBEPEHHO Aaxe Ha
$OHE NOANTUYECKOTO KOHPANKTA.

Yrposbl N8 NUKBUAHOCTM 6aHKOBCKOM cuUCTeMbl BYepa 6biin
npeceyeHbl HOBbIM KPeAWUTHbIM ayKLMOHOM LleHTpanbHoro baHka.
Perynatop npegoctasun 700 mnpa. pybneir nom  3anor
HEePbIHOYHbIX AaKTMBOB, YTO MOMOKET MepeXKUTb BaHKam pe3Kuii
OTTOK fAeno3untos B mapTe (Ha 350 mapa. pybneit). Mepbl L0MKHbI
YCMOKOWTb POCCUMIMCKMIA JONTOBOM PLIHOK, TEM HE MeHee, B C/iyyae
BBOZA POCCUMMCKMX BOWMCK Ha TeppuTopuio YKpauHbl, OTTOK
Aeno3nToB CHOBa BO306HOBUTCA.

JKOHOMMUYECKME MHAUKATOPbI

Cpeau CerogHALHNX eBPOMNenCcKUX SKOHOMUYECKUX MHAMKATOPOB
OTMETUM MHAEKCbI AeN0BbIX HAacTpoeHuit B FfepmanHnmn ZEW (13:00
MCK), KoTopbie oTpaxatoT MHeHue 350 GMHAHCOBbIX aHA/IMTUKOB
O COCTOSIHUM 3KOHOMMWKM pernoHa. Nokasatenb TEKYLLMX YCIOBUIMA
B MapTe A0CTUr cBoero makcumyma ¢ 2012 roga, coctasms 51,3
nyHKTa. CerogHsa mbl OXMAaem HeboNbLIOro pocTa MHAMKATOpa
Ha ¢oHe yny4ylatoWwmMxca NoKasaTesen peasbHOro CEeKTopa BCew
€BPOnencKo SKOHOMUKN.

B 16:30 (MCK) B CLLUA oxupatoTca gaHHble nHGAAUMM B MapTe.
MHAEKC LeH, CKopee BCero, MNoOKa)KeT Hebosblioe ycKopeHue
pocta ¢ TeKkywero ypoBHAa B 1,1%. Tem He MmeHee,
NPOAO/IKAWMINCA Npouecc «aeneBepugiKa», HeCMoTpA Ha
CBEPXMATKYIO [OEHeXHyl MOoAUTMKY, B TeyeHue roga Oyapet
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Otpen no paboTte ¢ KAMeHTamm

8 800 333-85-85

+7 812 635-68-65 (MHOroKaHanbHbli4)

06. 339 o
MpuHa NlapnoHoBa, 3aM. pyKoBOANTENA OTAENA i GecnnaTHLINA 3B0HOK Mo Poccuu
Onbra Muxaiinosa, KAMEHT-MeHeaKep no6. 340
Anuca Tectonb, KNIMEHT-MeHeaKep nob. 217

CaHkT-MeTepbypr

Hab. kaHana Mpmboenosa, a. 6/2,
T, A

AHaAUTUYECKas cny>K6a cT. M. "HeBcKuiA npocneKkT

TenedoH: (812) 635-68-60

+7 812 635-68-60 research@dohod.ru dakc: (812) 635-68-64
Bcesonog, /o608, pyKoBoauTenb oTaena £06. 333 e-mail: info@dohod.ru
ApTem AHTUNOB, PUHAHCOBBLIN AHANUTUK £06. 107

Bnagumup Kucenes, dMHAHCOBBIN aHAaUTUK (SKOHOMMKaA) no6. 107
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HacToAwmin 6lonneteHb NOAroTOB/MEH CREUMaNUCTaMM aHaNUTUYECKOM CayKbbl ®uHaHcosoli rpynnbl «OXOQb», ABNAETCA MHTENNeKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUM U npegHasHayYeH A8 MCMONb30BaHWA Ha TeppUTOpuMM POCCMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAZATeNbCTBOM. [pu
noarotoske 6ronneTeHsa 6bIIM UCNO/b30BaHbI MaTEPUabl U3 UCTOYHMKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Leseid, He COAEPXKMT pPeKOMeHZaUMi M ABASETCA BblpaXKeHMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl Komnavuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6ronieTeHs, KoMNaHMA He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaumu.
HMKTO HM NpW KaKux 0B6CTOATENbCTBAX HE AO/KEH pacCcMaTpuBaThb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/II04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar Uan MHOro lopuanyeckn o06s3biBatoLWero AenCTBusA, Kak co CTOPOHbI KomMnaHum, Tak M CO CTOPOHbI ee
cneumnanmctos. Hu Komnanusa, HY ee areHTsl, HU addUAMPOBaHHbIE IMLA HE HECYT HUKaKOW OTBETCTBEHHOCTM 3a Nt0bble YObITKM UK pacxoapl, CBA3aHHble
NPAMO MU KOCBEHHO C UCMONb30BaHWEM MHOOPMaLMK, coaepxKalueiica B bonneteHe. MHbGopmauusa, cogepskallanca B blonneteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6ankauuu, npu 3Tom KomnaHua Brnpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHME, a TaKXKe MHOE UCMOo/b30BaHNe BIoNeTeHs UK Kako-1nbo ero Yactu 6e3 nMcbmMeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLLA MOTYT B HEKOTOPbIX C/1y4asnX y4acTBOBaTb B OnepaLmax ¢ LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
W/IM BCTYNaTb B OTHOLWWEHUSA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KoMnaHus npesynpexaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C PasNYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMI 1 OnbITa.
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