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Tak yx coBnano, 4To PyHT MOXKET CTaTb HaMbosiee MHTEPECHOM BaloTOM Cpeam
Haubosiee IMKBUAHBIX AEHEXHbIX eaunHuL Ha FOREX Ha TpeTbeM Heaene anpens.
BuHOM TOMY penm3bl AaHHbIX No 6e3paboTuue u MHpaaumm Coe AMHEHHOTO
KoposaeBcTBa. O6a nokasaTesia NPUHATO OTHOCUTb K YUCTY TapreTUpyeMbix
baHKOM AHriMK, XOTA Ha Npecc-KOHdepeHUMH No UToram nocaeaHero
3acefaHua perynaropa MapK KapHu nonbitancsa coUTb cnecb C «ObIKOB».

M0 MHEHMIO rNaBbl LEHTPO6aHKa, AOCTUKEHUE LieNIeBbIX OPUEHTMPOB BOBCE He
03HayaeT aBTOMATMYECKOro NOBbILLEHWS OCHOBHOM NPOLEHTHOM CTaBKM. PaHee oH
He4To NoA06HOE YyXKe roBOPMJ, HO TOrAa 3TO KacanoCb UCKAKYUTENIbHO
6e3paboTmLbl. Tenepb pewmn 06beAUHUTb, HAMEKHYB Ha 2-M KBapTan 2015 roaa.
10 3TOro MOMeHTa, AecKaTb, PECTPMKLUM MOXKHO He XAaaTb. PbIHOK He 0Co6eHHO
NnoBepu/I, 1 BMOJIHE MOXET pacCUMUTbIiBaTb Ha 60/1ee BbICTpoe NOBbILEHME CTAaBOK B
cayvae, ecam UHAAUMA byaeTt pacti, a 6e3paboTmua, HaNnpPoTMB, CHMXKATbCA.
BriosHe peanbHO, yuMTbIBas, YTO, Mo NPOrHo3am, MapToBcKui CPIl okarkeTcs Ha
ypoBHe 1,6-1,7%, Npy TOM 4TO baHK AHFMK NaaHMpyeT ero pocT Ao 1,9% K KoHLy
roga. CuTyauma Ha pblHKe TpyAa M BOBCE BbIFNSAMT 340pOBOM. TapreT Ha ypoBHe 7%
BCe 6mKe n 6amKe. Mo utoram Keaptasa C OKOHYaHWEM B peBpasie nokasaresib
BMOJIHE CMNOCO6EH AOCTUTHYTb OTMETKM 7,1%.

Pocty napbl GBP/USD crnoco6cTByeT M c1aboCTb aMepMKAHCKOro AoJ//1apa,
NpoABMUBLUAACA Nocsie Ny6anKaumm MapToBcKoro npoTtokosia FOMC. YneHbl KommTeTa
paTyloT 3a A/IMTE/IbHOE BpeMA YAeprKaHUA CTaBKM Mo degepasibHbiM oHAaM, XOTA
PbIHOK paHee oueHMBaa BEPOATHOCTb ee nosbliweHnA B 2015 rogy Kak AoCTaTOYHO
BbICOKYH. OTTE@CHMB KOHKYPEHTa, (byHT BCTa/l Ha oYepe/ib 3a NOpUUEN PECTPUKLMM
OT LEeHTpo6aHKa BCaes 3a «HoBo3eslaHAueM». Ha mon B3rnag, aonnap CLUA HbiHYe
JMLLUEH CBOErO I1aBHOMO KO3bIpA B BUAE POCTa JOXOAHOCTM Ka3HAYeMCKMX GOHAOB,
yTO OyAeT cnocobCcTBOBaTb NPUAMBY KanuTtana B LUtatbl. Nokasatesnb no 10-n1eTHMM
6ymaram Kosiebnetca B gnanasoHe 2,6-2,8%, 4to 06yCc/10BIEHO CMIPOCOM Ha
HaZeXHble aKTMBbI U3-3a pPOCTa FEONOJIMTUYECKOM HANPSAXEHHOCTM Ha YKpaumHe.

TexHWYeCKMn obpa3oBaHHasA ABOMHAs BEPLUMHA CNOCOGHA AaTb Cepbe3Hble OCHOBaHMSA
ANS OTKaTa M (pOpMUPOBaHUSA «MeBEXKbEr0» TPEHAA, TEM HE MEHEE, NPOPbIB
COMPOTUB/IEHMA, HANPOTMB, BbIBEAET «6bIKOB» Ha ONEPATUBHDBIN NPOCTOP.

o

Ha agHeBHOM rpaduke akTyasibHbl MaTeEpPUHCKAA Mogesb 1-2-3 € neXxawmm B ee
OCHOBe naTTepHoM apTau (Koppekuma Ha 61,8%) un aovepHasa AB=CD, BbigeneHHas
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CMHMM LBeTOM. Peannsauma nepeoM 6yzeT cnoco6CcTBOBaTb NAaJEHMI0 KOTUPOBOK B
o6nactb 1,637, a TaM U 40 aKTMBM3ALMM PACLUMPAIOLLLErOCA KAMHA HeJaneko. Tem
He MeHee, MOKyMnaTeIiM 0T4aMBATbCA HE CTOMUT: HOBbIM MUK CNOCO6EH KOPEHHbIM
06pa3om M3MEHUTb pacCTaHOBKY CU/. B 3TOM cnyyae CTaHeT aKTya/lbHa

mozenb AB=CD C AOCTaTOYHO Cepbe3HbIMM LenamMn BBepxy. Moka ke ctout
BHMMATE/IbHO NPOC/IeAMTb 32 TECTaMM TEKYLLEN NOAAEPKKU BO/IM3M OTMETKM
1,67, KOTOpaA paHee BbINOJIHANA DYHKUUM COMPOTUBNEHMS.

Ha yacoBoMm rpaduKe akTyasneH nattepH AB=CD, a o61acT1 6mKamwmx
conpotmnBnenua (1,677-1,679) v noagaepxku (1,1,668-1,671) cOOTBETCTBYIOT 30HaM
npeaplaywmx pacnpogax. Cnegyowpme 6acTUOHbI «ObIKOB» PacnosIOXKeHbl YyTb HUXKE
OoTMeToK 1,66 1 1,651.
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