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Bpems Pernon CobbiTne Mepuop,
1 2 3 4 5 6
- CA [locpoyHble napnameHTckue BbiGopsl B KBeGeke 14 15 16 17 18 19 20
21 22 23 24 25 26 27
JKOHOMMKa 28 29 30
3:50 JIN 3oroToBantoTHblE pe3epBbl Mar
9:00 JN VHOekc onepexaroLmx MHAMKaToOpoB Feb P
9:00 JN MHaekc coBnagatowmnx MHANKaTopos Feb P
10:00 GE [MpoMmbILLEeHHOe NPOM3BOACTBO Feb
11:00 SP [poMbILLNeHHoe NPon3BOACTBO Feb
12:00 IT BBMN 4Q
12:00 EC BbicTynneHue yneHa ucnonHutensHoro komuteta ELIB N.Mepia -
12:30 UK WHpekc yBepeHHOCTM B cdpepe 3aHsTocTu oT Lloyds Mar
12:30 EC VHoekc yBepeHHOCTM MHBECTOPOB OT Sentix Apr
13:00 IT YKpynHeHHbI 6anaHc baxka Vtanun -
13:30 EC BoicTynneHue rnasbl BaHka ABcTpun 3.HOBOTHbI -
14:30 EC BoicTynnenue rnassl ByHaecbarka 1.BaiigmanHa -
15:45 CL Hayvano koHdepeHumr no pbiHKy Meam B Yunu (o 11/04) -
17:00 EC lopoBson otyet ELIB -
17:00 EC BoicTynneHue Buue-npesngeHta ELIB B.KoHcTaHumo -
19:30 us Pa3mellieHne cyBepeHHbIx obnurauuii (3-mec.) Apr7
19:30 us Pa3melleHmne cyBepeHHbIx obnurauuii (6-mec.) Apr7
19:45 us Beictynnenue rmasbl PPB CeHT-Jlynca x.Bynnapaa -
23:00 us MoTpebutenbckoe KpeanToBaHne Feb
Komnanuun
- RU Otyet MMC Norilsk Nickel OJSC Y 2013
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1/7 CM. uHdopmaLmio 06 orpaHNYeHNUN OTBETCTBEHHOCTU Ha NOCMNeaHel CTpaHuLe
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08/04/14, BTOpHUK

Bpewms PernoH CobbiTne Mepuon
MonuTtuka

- CN BbicTynneHve npembep-muHucTpa J1.KausiHa Ha akoHomuyeckoM copyme B Boao

- SP CnywaHusa B napnameHTe no 3anpocy KatanoHuv o npoeaeHwn pecdpepeHayma o He3aBUCMMOCTU
OKoHOMMKa

3:50 JIN CueT TekyLux onepauui nnatexHoro 6anaHca Feb
3:50 JIN ToproBblin 6anaHc Feb
~7:00 IN 2;:::Me BaHka SinoHMM No NPOLIeHTHOW CTaBKe M 06eMy BbiKyna LIeHHbIX Apr 8
8:30 JIN BaHkpoTCcTBa KOMNaHWMn Mar
9:00 JN MHoekc akoHoMuyecknx nepcnektus oT Eco Watchers Mar
10:30 JIN Mpecc-koHdepeHums rmasbl banka AnoHnn X.Kypoapl -
10:30 FR WHpekc genoBoii yBepeHHOCTH oT BaHka dpaHumm Mar
10:45 FR BanaHc rocynapcTBeHHoro Giogxeta Feb
10:45 FR ToproBbiin 6anaHc Feb
12:30 UK [MpombILNeHHoe NPon3BOACTBO Feb
13:30 GE Pa3melleHune cyBepeHHbIx obnurauuii (16-neTt.) Apr 8
15:30 us WHpekc ontummuama manoro 6usHeca ot NFIB Mar

MonyropoBoin akoHoMmuyeckuit otyeT MB® (World Economic Outlook)

18:00 UK OueHka Temna pocta BBIM ot NIESR Mar
18:00 us Yucno oTkpbIThIX BakaHcuii oT JOLTs Feb
20:30 EC BoicTynnexve rnaebl byHaecbaHka .BaingmaHHa -
21:00 us Pa3melleHmne cyBepeHHbIx obnurauuii (3-neT.) Apr 8
21:30 us BoicTynnenuve rnasbl ®PB MunHeanonuca H.KovepnakoTbl -
22:45 us BeicTynnenue rnasbl PP dunagensdum Y.Mnoccepa -
- ID PeweHne baHka MIHOOHE3WM No NpOLEHTHOW CTaBke Apr 8
Komnanuun

- KR OTy4et Samsung Electronics Co Ltd Q12014
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09/04/14, cpepa

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

OKOoHOMMKa

3:01 UK MHaekc po3HuyHbIX LeH oT BRC Mar
9:00 JN ExxeMecsayHbl sSkoHOMUYeCKuiA oT4eT BaHka AnoHun -
10:00 GE ToproBbin 6anaHc Feb
10:00 GE CyeT TekyLUMX onepaumii nnaTexHoro 6anaHca Feb
11:00 SP Cpaenku Ha pbiHKe HeABWXUMOCTH Feb
12:30 UK ToproBblin GanaHc Feb
13:35 GE Pa3melleHune cyBepeHHbIx obnurauuii (2-neT.) Apr 9
17:00 us OTuyeT MB® 0 hmHaHcoBoW ctabunsHocTH (Global Financial Stability Report) -
18:00 EC BbicTynneHue yneHa ucnonuutensHoro komuteta ELIB 6.Kepa -
18:00 us OnToBble 3anachbl Feb
21:00 us PasmelleHve cyBepeHHbix obnuraumi (10-neT.) Apr 9
22:00 us lNMpoTtokon nocneaHero 3aceaanusa ®PC -
22:00 EC BbicTynneHue yneHa vcnonHutensHoro komuteta ELIB B.Kepa -
23:30 us BoicTynnexue rnasbl PPB Yukaro Y.9BaHca -
Komnanuun

no 8:00 us OTyeT Alcoa Inc Q12014
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10/04/14, yeTBepr

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

OKOoHOMMKa

3:00 us BeicTynneHue yneHa coseta ynpasnsowmx ®PC [1.Tapynno -
3:.01 UK MHaekc ueH Ha HeaBuxkmnmocTb oT RICS Mar
3:50 JIN 3aka3sbl Ha MaLWHbI 1 06opyaoBaHue Feb
3:50 JN BaHkoBckoe kpeauToBaHune Mar
5:00 KR PelieHve baHka Kopeun no npoueHTHOW cTaBke Apr 10
6:00 JN CpeaHuii ypoBeHb cBOGOAHBIX 0hUCHBIX NnoLaaen B Tokvo Mar
10:00 JIN 3aka3sbl Ha NpoMbILLeHHoe 06opyaoBaHne Mar P
10:45 FR [MpoMbILLNeHHOe NPon3BOACTBO Feb
10:45 FR MHpekc noTpebutenbckux LeH Mar
12:00 EC ExxemecsauHbIi akoHoMn4eckuii otyeT ELIB -
12:00 IT [MpoMmbILLEeHHOe NPOM3BOACTBO Feb
13:00 IT Pa3melleHmne cyBepeHHbIx obnurauuii (12-mec.) Apr 10
15:00 UK 2;:::% BaHka AHIMMKM No NPOLIEHTHOW CTaBKe U 06beMy BbiKyna LieHHbIX Apr 10
16:30 us 3asiBku Ha nocobusi no 6eapaboTuue Apr5
16:30 us WHaekc ueH Ha umnopT Mar
16:45 us Mpecc-koHdepeHunsa rasbl MB® K.J1arapa -
17:00 EC BbicTynneHue yneHa vcnonHutensHoro komuteta ELIB M.MpaTa -
17:30 us Mpecc-koHepeHumsa rasbl Muposoro baxka [x.E.Kuma -
17:45 us WHpekc notpebutensckoro komgopta ot Bloomberg Apr 6
19:30 us BoicTynneHue Buue-npesngeHta ELIB B.KoHcTaHumo -
19:30 us Kpyrnbii cton ¢ yyactvem rmasbl banka Bpasunumn A.Tom6uHK, rnaebl PesepsHoro )

6axka NHoum P.PaxaHa, Buue-npesnaeHTta ELIB B.KoHcTaHumo

21:00 us Pa3melleHmne cyBepeHHbIx obnuraumii (30-neT.) Apr 10
22:00 us OTyeT 06 UcnonHeHun GroaxeTa Mar
- CN ToproBbi 6anaHc VETS
- CN 3onoToBantoTHble pe3epBbl (40 15/04) Mar

BaHkoBckoe kpeautoBaHue (ao 15/04)

CoBokynHoe chmHaHcupoBaHue (ao 15/04)

- CN [eHexHbi arperat M2 (oo 15/04) Mar

KomnaHuu
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11/04/14, naTHnua

Bpewms PernoH CobbiTne Mepuop
MonuTtuka
. US BeceHHss Bctpeya MB® n MupoBoro BaHka B BalumMHrToHe ¢ yyactTuem MMHMCTPOB
¢hMHaHCOB 1 rMaB LeHTpanbHbIx 6aHKOB cTpaH G-20 (go 13/04)
JKOHOMMKa
3:50 JIN [eHexHbI arperat M2 Mar
3:50 JN WHaekc onToBbIX LieH Mar
5:30 CN MHpekc ueH npounssoauTenemn Mar
5:30 CN MHpekc noTpebutenbckux LeH Mar
10:00 GE MHaekc noTpebutenbekux LeH Mar F
10:45 FR CueT TekyLux onepauui nnatexHoro 6anaHca Feb
11:00 SP MHaeke noTpebutenbekux LeH Mar
12:30 UK O6bem Npov3BOACTBA B CTPOUTENBHOM CEKTOPE Feb
13:00 IT Pa3melleHmne cyBepeHHbIx obnuraumii (3-neT.) Apr 11
16:30 us WHpekc ueH npoussoauTenemn Mar
17:55 us WHpeke noTpebutenbckol yBepeHHOCTM OoT MuyuraHckoro YHuBepeuteTa Apr P
20:00 EC BeicTynnenve rmasel ELIB M.Iparn -
- JIN MpoTokon mapToBckoro 3aceganusi bavka AnoHun -
Komnanuun
15:00 us OTtyet JPMorgan Chase & Co Q12014
16:00 us OTyet Wells Fargo & Co Q12014
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AHANTUTUYECKUWN OENAPTAMEHT

Ceprent ®yHOOGHbLIN Butanun NpomaguH

HayanbHWK aHanMTUYeCcKoro aenapTaMeHTa cTapLuni aHanuTmK

(cTpaTterus, TeNeKOMMYHUKALMOHHBIA CEKTOP) (HedbTerasosbin cekTop)

(495) 780 01 11 (gob. 90-23) (495) 780 01 11 (go6. 90-50)
Fundobny@arbatcapital.com Gromadin@arbatcapital.com
Muxaun 3aBapaes, CFA ApTem BaxTturosuH

BeOyLWUIA aHanmMTuK aHanuTuK

(cbmHaHCOBbLIV CEKTOP) (ropHO-MeTannypruieckuin CEKTop)
(495) 780 01 11 (go6. 90-54) (495) 780 01 11 (go6. 90-20)
Zavaraev@arbatcapital.com Bahtigozin@arbatcapital.com

KOHTAKTHAA UH®OPMALIUA

ARBAT INVESTMENT SERVICES LTD WHTepHeT
123001, r. MockBa, www.arbatcapital.com
yn. CapoBas-KyapuHckas, a. 32, ctp. 1
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MHPOPMALUUA OB OFTPAHUYEHUUN OTBETCTBEHHOCTU

WUHcopmauma n MHeHMsA, coaepkalumMecs: B HacTosilen Nnyénukaumm, 6b1nv noaroToBrneHbl cneuuanuctamu rpynnbl Arbat Capital (aanee no Tekcty
— «Arbat Capital») n npegHa3Ha4aloTCA UCKNIOYUTENBHO ANA CBEAEHUSI KITMEHTOB KOMMaHUM.

Bce HanucaHHoe Bbille AOMKHO 6bITh BOCMPUHSATO UCKITIOYMTENBHO Kak obLias uHdopmauus. UHdopmMaums He npegHasHaveHa Ans
KOHCYNbTUPOBaHUA M MPUHATUA pPeLleHUNA B KOHKPETHbIX cry4yasX. [lo NPUHATUA KaKUX-NM6O pelleHnin Mbl peKOMeHAYyeM NPOKOHCYNbTUPOBaTLCA
CO creunanucTaMy B COOTBETCTBYIOLMX O6GnacTsX.

[aHHbIN MaTepuan He AABNAETCA HM NpeanoXeHWeM No Npoaaxe, HY YCNoBMEM K NPeANoXeHUI0 O NOKYMNKe LieHHbIX 6ymar, akTMBoB,
MHBECTULIMOHHBIX YCNYr, KOHCYNbTaLMOHHbIX YCNYyr UNu No6bIX APYrux obsa3aTtenbHbIX NpeanoXeHWn ANs ocyLlecTBrIeHUs Kakon-nu6o
AEeATENbLHOCTHU.

Hukakux rapaHTuin B NpAAMOW UNu KOCBEHHOW chopme, B TOM Yncrie 06ycrnoBreHHbIX 3aKOHOAAaTeNbCTBOM, B CBSI3N C yKa3aHHOW MHdopMaumen He
npepoctaBnsietcs. Arbat Capital He AaeT rapaHTUM TOYHOCTM, NONMHOTLI, aAeKBaTHOCTW BOCMPOU3BEAEHUA TPETbMMU NLaMm Nno6oi nHgopmauuum,
pa3melLeHHOIN B HacTosileM maTepuarne, U B 6e30roBopo4Hoi hopme OTKa3biBaeTCsi OT OTBETCTBEHHOCTM 3a OLUMGKM U ynyLLeHUs], AoNyLIeHHble
TPETLMMM NMLLAMKN NPU BOCNPOU3BeAEeHNUMN Tako MHGOpMaLUK.

Bce undpoBble u pacyeTHbIE AaHHbIEe B HACTOSILLEM MaTepuarne npuBeAeHbl 6e3 Kakux-nm6o 065A3aTenbCTB U UCKMIOYMTENBHO B KayecTBe NpuMepa
cbuHaHCOBbIX NapaMeTpoB. Hu npu kakux o6ctosiTencTBax Arbat Capital He HeceT OTBETCTBEHHOCTM HU 3a Kakue YObITKM, BKNIOYas peanbHbIN
yuiep6 v ynyLieHHyo Bbiroay, BO3HUKLUME B CBA3W C HACTOSILLMM MaTepuanom, ero Ucrnornb3oBaHMEM UMM HEBO3MOXHOCTLIO UCMONb30BaHUS.
HecmoTps Ha TO, 4TO Mbl NPUMOXUNK 3HaYMTENbHbIE YCUNUSA, YTOObI cAenaTb AaHHYI0 MHGOPMaLMIO Kak MOXHO 6onee 4OCTOBEPHON U NOMEe3HOW,
Arbat Capital He npeTeHAayeT Ha ee nonHoTy. J1l0601 NOTeHLMaNbHbIN UHBECTOP AOMKEH OCO3HABaTh, YTO onepauumn Ha pbiHKe LieHHbIX Gymar MoryT
noBneyb (hpHaHCOBbIE NOTepu. HU NpoLnbIf ONbIT, HYM (DPUHAHCOBLIN YCnexX APYrMX NNl He rapaHTUPYeT U He onpeaenseT nony4yeHue Takmx xe
pe3ynbTaToB B Oyayuiem.




