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3onoTo, notepsaswee 7,7% 3a 2,5 Hegenm, no-npexHeMy He HaxoAMT NOAAEPKKMU CO
CTOPOHbI a3MATCKOro CNpoca, a NPUTOK KanuTana B ETF-¢oHA0B, XapaKTepHbIM AN
Ha4va/sla TeKyLlero roga, B KOHUEe MapTa CMEHMICA OTTOKOM. K TOMy ke 6/1M30CTb
penm3a JaHHbIX No pbiHKY Tpyaa CLUA He no3BonseT AparoueHHOMY mMeTanay
NnoaHATb roJioBY.

Mano Kto COMHEBAETCA, YTO 3aHATOCTb B HeceIbCKOX03AMCTBEHHOM CeKTope no
MTOram mapra BrneyaT/MT MHBECTOPOB. [TporHo3bl Ha ypoBHe +200 TbIC. BbIrIAAAT
O06HaeXMBatLe Nocsie CKPOMHbIX 3MMHMX LMdp. MNpuxoa BeCHbl MO3UTMBHO
CKa3blBaeTCA Ha aMepMKaHCKOﬁ OKOHOMUKE U MOXKET CTaTb BECKMM OCHOBaHMEM ANA
cBopaumBaHus QE ropasao 6osee 6bICTPbIMM TEMMNAMM, YEM TOrO OXUAAeT
PbIHOK. [MoKa 3KCnepTbl CKIOHAIOTCA K TOMY, 4To ®PC BbIMAET M3 NporpamMmbl
MOKYMOK 06/Mraumi B OKTSI6pe. ITO NOATBEPKAAETCS AMHAMMKOM CPOYHbIX
KOHTPAKTOB MO 30/10Ty. OKTAGpbCKUE (DblovepChl TOPryloTcs Ha $5-6 HUKe
LleH Ha pbIHKEe CMoT, B OT/IMYME OT OCTa/IbHbIX, HAXOAALUMXCA B KOHTAHrO.

O61bembl ToproB B LLlaHxae Ha py6exke mapTa U anpens ynaam Huxe 10 TOHH B CYTKM,
4TO ABNSETCA MMHMMA/IbBHOM OTMETKOM C KOHLIa AHBaps. [peMmnn C NOHAOHCKMMM
LleHaMM cocTasasAlT okono $1. Mo nHdopmaumm SPDR Gold Shares, KpynHeumwiero B
mupe ETF-cdoHaa, opreHTUpOoBaHHOIO Ha 30/10TO, C 25 MapTa 3anacbl COKpaTU/IMCb
Ha 10,5 TOHH nocne pocTa Ha 23 TOHHbI C Ha4ana roga. lonarat, YTO MHBECTOPDI
nocne cobbiTMIM BOKpYr KpbiMa npexXaeBpeMEHHO PeLLmnIv, YTO HaYMHAETCSH «BblYUM»
TPEH/ MO AparmMeTasny, CemMyac e nocnelmam UCnpaBmTb CBOKO OLLMOKY.

TexHMYeCKM amepuKaHCKME TOpPKM MO 30/10TY OKa3a/IMCb CTOJIb CTPEMMTENIbHBIMM,
YTO He MO3BOJISKOT BblAE/UTb KAKOM-/IMGO 3HAYMMbIM NATTEPH FAPMOHUYHOM
TOProB/iM.

Ha aHeBHOM rpaduke 06Bas, Npom3ollealmii BO BTOPOM NOJIOBUHE MapTa, NpUBe
KOTMPOBKM K BaxKHOMY YPOBHIO NoAAepKM Ha $1260-1278 3a yHumio. B aBrycte u B
OKTAGpEe MpoLUIoro roga «MeaseasaM» Tak U He yAanoCb ero Nnpeosjonetb, a B
AeKabpe 1 B AHBape 34eCb NOTONTaUCh «OblKW». B pe3ynbTtate deBpanbCckme
nokynatenu copMmMpoBasiM 30Hy CNpoca, KOTopas ABAAETCA NEpPBbIM YPOBHEM
noaAepKku. Bropon pacnonoxkeH Huxe, Ha $1200-1220 3a yHUMIO, B 061aCTH
ZIBOMHOro J1Ha, 06pa3oBaHHOIo B MIOHE M B AieKabpe. [MoBbIWEHHbIM a3MaTCKMMI
Cnpoc 1 yCToMYMBOCTb 3anacoB ETF-choHA0B Ierkom Nporysikn «<MeaBeasam» He
obelatoT. BMecTe ¢ Tem, Ha MOM B3rNiA4, Y «6blKOB» KPaTKOCPOYHO MMEETCA MyCTb
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He60/1bLLIOM, HO BCE-TaKM LUAHC.

Ha yacoBom rpaduKe nmMke no3Bo/IMAO MPOLWKNTL BCE BaXKHble YPOBHM NOAAEPKKM,
BblSIB/IEHHOM Npym nomoluy nattepHa AB=CD. OuepegHas pacnonioxeHa Ha HUKHEN
rpaHuue npeaplaywmx NoKyrnoK 1 COOTBETCTBYET YPOBHIO 423,6%. 30Ha AOBOJIbHO
wmpoka ($1255-1277) 1 c HacKoKa ee 6yaeT NporTu TpyaHo. OT60M npMBedeT K
ABVKEHMIO BBEPX B HanpasneHuun $1315-1325 (1), rae npoaaBLpbl aKTUBU3MPYIOT
CBOW AeMUCTBUA. Bce-Takn TPeHA 0CTaeTCs HUCXOAALMM, NO3TOMY aKTyas/lbHOCTb
npoJax Ha pocTe 60/iee BECOMA, YEM MOKYMOK Ha CHUMXKeHMM. Cneaytowmi ypoBeHb
COMPOTUB/IEHMA PacnoioxKeH no6m3soctu: $1337-1350 3a yHUMto (2). O ToMm, 4TO
KOTUPOBKM BEPHYTCS K MAPTOBCKOMY MaKCMMYMY B G/IMKaMLWMM MecAL, TPYAHO
Aaxe MeyTatb. EC/IM TONIbKO HaC He HaKpoeT BTOpasA BOJIHA KPbIMCKOIro KpM3uca.
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