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2 anpens 2014

3akp. n3m. n3m.

AeHb, % Hea., %

MMBB 1375.73  0.47%  3.87%
PTC 1235.74 0.79%  5.60%
MSCI Russia 67745 0.63% 5.73%
MSCI EM 1000.79 0.62% 4.41%
S&P 500 1885.52 0.70% 1.07%
DI 16532.61 0.46% 1.01%
FTSE 100 6652.61 0.82% 0.72%
DAX 30 9603.71 0.50% 2.84%
NIKKEI 225 14791.99 -0.24% 2.56%

SSE Composite (09:00 MCK) 2056.00 0.42% -0.37%

VIX 13.10 -5.62% -6.56%

N3m.

AeHb, 6.M.

UST 2 YTM, % 0.43 0.40 0.50
UST 10 YTM, % 2.76 3.50 2.40
UST 10 - TIPS 10, 6.n. 0.62 3.00 1.50

iTraxx Crossover Europe

5Y, 6.n. 282.67 -5.26 -24.09
Russia 30 YTM, % 4.52 -13.89 -47.56
Russia 5Y CDS, 6.n. 201.30 -33.83 -65.13
Libor 3m USD, % 0.23 -0.25 -0.63
Libor 12m USD, % 0.55 -0.45 -0.80
USD/RUB NDF 3m, % 8.36 0.00 -24.00
USD/RUB NDF 12m, % 8.34 -7.00 -35.00
RUB overnight, % 7.25 0.00 0.00
Mosprime 3m, % 9.13 -5.00 -11.00

N3m.

AeHb, %

USD/RUB LB 35.61 -0.23%  -1.55%
EUR/RUB LB 48.97 -0.17%  -1.90%
kop3nHa (EUR+USD)/RUB 41.09 0.00% -1.40%
USD Index 80.25 -0.01% 0.20%
EUR/USD 1.38 0.16% -0.24%
USD/JPY 103.64 0.44% 1.35%
GBP/USD 1.66 -0.20%  0.62%
AUD/USD 0.92 -0.18%  0.89%
USD/CAD 1.10 -0.24%  -1.29%
USD/CNY 6.21 -0.16%  0.09%

N3m. N3m.

neHb, % Hen., %

PblHOK akuum

Bo BTOpHUK, 1 anpens, uHaekc MMBB, B Hauasnie cecCum NOAHSABLUNCH
noytn o 1379 nyHKTOB, AHeM oTcTynan ao 1360, ogHako BO
BTOpPOI MOJIOBUHE CECCUM K YTPEHHMM YPOBHSAM BepHyncs. Ha
3aKpblTue mHaekc coctaBun 1375,73 nyHkTta (+0,47%) 1, Takum
o6pa3oMm, 3aKkpenunacs Bbille MakCMMyMa OTCKOKa MepBoOM Heaenu
MapTa (1370 NyHKTOB).

B «nntoc» nHaekc BbiBen poct koTupoBok MK Hopunbckuin Hukenb
M yYMEpeHHO MO3MTMBHasa AuMHaMmka HedTerasoBoro cekTopa,
npexae Bcero CypryTHedTerasa. B 1o xe Bpems, akunm BTB un
PocHedT KOppeKkTMpoBanuCb. Pa3HOHamnpasB/ieHHa AMHaMUKa WU
MeHee NKBUAHbIX 6ymar. Cpean nuaepos aHs — AJIPOCA, M.Buaeo,
Cuctema, cpeaun aytcangepoB — ®apMctaHaapT u Mera®oH.

B EBpone nocTynaTesbHbIi poOCT (OHAOBbLIX WMHAEKCOB BYepa
Bo306HoBuncsa  (FTSEurofirst300 +0,56%). OkoH4YaTenbHble
MapTOBCKWE AaHHbIE MO AeN0BON aKTUBHOCTU B MPOMbILLIEHHOCTHU
ot Markit (53,0 nyHkTa) no EBpo30oHe B ULeNOM coBnanuM c
npeaBapuTenbHbIMKU U 3adMKCMPOBasN HEKOTOPOE ee 3aMeasieHne
Mo cpaBHeHUIO C heBpanem.

B CLLUA Buyepa BCS BYepallHAA CTaTUCTUKA OKasaslaCb HECKOJIbKO
XyXe nporHo3oB, xoTa ISM Manufacturing B MapTe BbIpoC
BTOpOM Mecsay noapsa (c 53,2 go 53,7 nyHKTOB). Ha 3ToM ¢doHe
aMepuKaHCKMe UHAEKCbl 6e3 0COo6bIX COMHEHWI NPOAOSIKUIN
pocT. S&P500 (+0,7%) o06HOBMA WCTOPUYECKME MAKCUMYMbI
(BHyTpuaHeBHOM 1885,84, Ha 3akpbiTve 1885,52 nyHkTa).

B A3un no4uTtun BCce HOHAOBbLIE MHAEKCHI C YTpa TaKXe B «Nalce»,
B nuaepax sAnoHckumii Nikkei225 (+1,1%), pa3BuBatowmecs
npnbasBnatoT B Npegenax TpeTu npoueHTa. B To xe BpeMs, 3a HOYb
pe3KO CHU3UIUCb KOTUPOBKWM HedTM Brent, cHoBa TecTupytowmne
nokanbHble MMHUMYMbl B panoHe 105,5 pgonn./6app. ®opManbHO
KOppensunss pOCCUMACKOrO PpblHKA C HedTblo cenvac noyuTu
oTtcyTcTByeT (Koppensuma mHaekca PTC c Brent okono -0,4 Ha
20-gHeBHOM OkHe, okono 0,2 Ha 50-gHeBHOM). OgHako 3TO BO
MHOIOM NIMLWb OTpPaXKeHne NMpoAoIKUTENbHOro 60KoBMKa B HedTH,
a peasibHO B MOMEHTE TakKOe CHWXXeHWe MOXeT 6blTb HeraTMeoM,
ocobeHHO Ans HedTerazoBoro cekTopa.

MNpoAo/XeHne nocTynaTeslbHOro pocTa BHeEWHUX QOHA0BbLIX
WHOEKCOB M pe3Koe CHWXeHue KOTUMPOBOK HedTu co3aatT C yTpa
pa3HoHamnpaB/IeHHbIN BHeWHUM ¢oH. CyauTb O TOM, KakKon wu3
dakTopoB B MOMeHTe 6oniee BaxeH, 6byaeM Mo TOMY, yAepXUTCSH
v nHaekc MMBB c yTpa Bbiwe 1370 NyHKTOB. Bbilwe 3ToN 0TMETKM
TeXHWYecKas KapTuHa YNy4yllaeTcs, M MOXHO pacCyMTbiBaTb Ha
AanbHelllee BOCCTaHOBEHME.
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Ypankanum Ypankanuin nognmcan cornalieHne Ha nocTtaBKy
XJIOPUCTOro Kanums B NHAuo

Ypankanun 3akal4uns KOHTPaKT Ha MOCTaBKy XJIOPUCTOro Kanums C
anpens 2014 r. no mapt 2015 . c KpynHENW MM NHAUNCKUM MMMOPTEPOM
MUHepanbHbiX yaobpeHnui Indian Potash Ltd (IPL).

LeHa nocTtaBnseMblX B MHAMKO KanuiiHbiX yoobpeHun cocTtaBut $322
3a TOHHY Ha ycnoBusax CFR. Takum obpasom obwmii o6bemM noctaBok
Ypankanusa no KoHTpakTy ¢ IPL coctaBuT nopsgka 800 TbiC. TOHH
XJI0PUCTOro Kanus.

Mbl MO3UTUBHO OUEHMBAEM @aKT 3aK/YEHUST BTOPOro KPYMHOro
KOHTaKTa C Hayana 3Toro roga: 3TO CBMAETEeNbCTBYET O pacTyLleM
crpoce W nepexoae pblHKa KanunWHbiX  yaobpenun B dasy
BOCCTaHOBJ/1EHUA.

OAO «baHk B®A». 197101, CaHkT-lNMeTepbypr, NMeTporpaackas Hab., A4. 36, nuT. A
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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[eHexHbin arperat M2 r/r, % (M2 money supply y/y)

30/10TOBaMOTH. pe3epBbl, $ MApA. (Foreign reserves)

OnTtoBble ueHbl M/M, % (Wholesale price index m/m)

OnToBble ueHbl 1/r, % (Wholesale price index y/y)

CtaBka baHka AsBcTpanun, % (RBA Cash Target Rate)

M Hoekc AenoBol akTUBHOCTM B NpoM. okoHuaT. (PMI Manufacturing F)
WNHaekc aenoBov akTMBHOCTM B NpoM. okoH4aT. (PMI Manufacturing F)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 6e3paboTHbiX M/M, Thic. (Unemployment change m/m)

M Haekc AenoBOM aKTMBHOCTM B NMpoM. okoH4YaT. (PMI Manufacturing F)
WNHaekc aenoBov akTMBHOCTM B npoMbiwa. (PMI Manufacturing)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Po3HunyHble npoaaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HMYHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
WHaekc ueH nponssoaut. M/m, % (PPI m/m)

WHaekc ueH npoussoaut. r/r, % (PPI y/y)

Redbook: po3HuuHble npogaxu M/m, % (Redbook m/m)

Redbook: po3HuuHbie npogaxwu r/r, % (Redbook y/y)

WHaekc aenoBoi akTuBHocTM ISM B npouss. cektope (ISM Manufacturing)
WNHaekc LeH B npouss. cektope ISM (ISM Mfg Prices Paid)

Pacxoabl Ha cTpoutenbcTBo M/M, % (Constriction spending m/m)
Toprosbiii 6anaHc, $ mnpa. (Trade balance)

ToproBbiii 6anaHc LB, $ mnpa. (Trade balance)

WHaekc ueH npoussoaunt. M/mM, % (PPI m/m)

WHaekc ueH nponssoaut. r/r, % (PPI y/y)

WHaekc notpebut. ueH m/mM, % (CPI m/m)

Mpom. npoussoacTso r/r, % (Industrial production y/y)

WNHaekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
WNHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
[eHexHbln arperaT M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

MHaekc ueH nponssoaut. M/Mm, % (PPI m/m)

WHaekc ueH nponssoauTt. r/r, % (PPI y/y)

Mpom. npoussoacTeo M/M, % (Industrial production m/m)

Mpom. npoussoacTeo r/r, % (Industrial production y/y)

HoBble paboune mecTa B Hec/x cekTope - ADP, Toic. (ADP National Empl Report)
3akasbl NpoM. NpeanpusaTuii m/m, % (Factory orders m/m)

3akasbl NpoM. NpeAnpuaTuil 6e3 TpaHcn. M/M, % (Factory orders ex transp)
3anackl Hed TU: Hea/HeA, MAH. 6app. (EIA weekly crude stocks)

3anachl 6eH3unHa: Hea/Hea, mnH. 6app. (EIA weekly gasoline stocks)
3anacel aucTunn.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks)

3anacbl HedTM B KywwuHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing)

Toprosblit 6anaHc, A$ mnH. (Trade balance)

Po3HuuHble npoaaxu M/M, % (Retail sales m/m)

MHaeKkc AenoBoM akTUBHOCTYM B cepe ycnyr okoHyaT. (PMI Services F)
MNHAoekc aenoBoy akTUBHOCTM B chepe ycnyr okoHyat. (PMI Services F)
MNHoekc penoBoi akTUBHOCTM B chepe ycnyr okoHyat. (PMI Services F)
NHaeKkc fnenoBov akTUBHOCTM KOMMO3UTH. okoH4yaT. (PMI Composite F)
MNHAekc aenoBoi akTuBHOCTM B chepe ycnyr (PMI Services)
Po3HuuHble npoaaxu M/M, % (Retail sales m/m)

Po3HuuHble npopaxu r/r, % (Retail sales y/y)

CtaBka ELB, % (ECB rate decision)

MepsunyHas 6espaboTuua, Teic. (Initial jobless claims)

Onswascs 6e3paboTuua, maH. (Continuing claims)

ToproBblii 6anaHc, $ mnapa. (Trade balance)

O6bem akcnoprta, C$ mnpa. (Exports)

O6bem umnopta, C$ mapa. (Imports)

Toprosbiii 6ananc, C$ mnpa. (Trade balance)

NHaekc aenosoi akTuBHOCTM ISM B Henpowuss. cekTope (ISM Non-Mnfg Comp)
3anachl rasa: Hea/Hen, mapa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pe3epsbl, $ mapa. (Central Bank reserves)
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepckux onepauuvn

MBaHoB Hukonai
HauanbHuK oTaena

Tpadumos NMaBen
cneumnanuct

B®A baHk

npamon +7 (812) 329 81 99

no6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

KnueHTCckuih otaen

client@bfa.ru

LeknHa EneHa
HavyanbHWUK oTAena

Kpocc AHHa
cneymanuct

Kapa6aHoBa ApuHa
cneumanucT

YnpaBneHue AUJINHra

npsmon +7 (812) 329 81 71
nob6. 1874

e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHannTuyeckum otaen

research@bfa.ru

Moucees Anekcei
3aMecTUTeNb HavyalbHKKa
oTaena

XpaHoB AMUTpUIA
BeAYLUA aHANUTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlioaMmuna

cneumanuct no duHaHCOBOMY

Mo4EeNNPOBaAHUIO

MMywko AnekcaHpap
cTaxep

dunman “Maseneuxkunn”

B r. MockBa

nob6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

nob6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
l.prudnikova@bfa.ru

a.glushko@bfa.ru

baHka bB®A

115054, Mocksa,

KocmopgamunaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeiuyk [laHuun

BULIE-NPE3UAEHT, AMPEKTOP

npeacTtaBuUTENIbCTBaA

FN'ycbkoB EBreHmii
AnpekTop dunmana

no6. 1601

d.borteychuk@bfa.ru

no6. 1605
e.guskov@bfa.ru

LWeBuosB MNaBsen
HavyanbHWK ynpaBneHuns

OTaen npopax

[o6. 1195
p.shevtsov@bfa.ru

Kunpko KoHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUUW

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HepymoB AMutpun
HayanbHUK oTAena

lunpokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAaen ToBapHbIX PbIHKOB

HapopoBbiit PoMmaH
HayanbHMK oTAena

KasaHueB Cepre#
Tpenaep

npsmon +7 (812) 329 81 98
[06. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

OTaen annepcKux onepaumvmn

Bo3Hbi Anekcen
HavanbHUK oTaena

Asyraes PomaH
rnaBHbIA crieymannct

£o6. 1010
a.voznyi@bfa.ru

Ao06. 1032
r.dzugaev@bfa.ru

OTAaen AeHEe>XHOro v BaJIloTHOro pbiIHKOB

TypaeB OAMutpui
HauyanbHWK oTaena

OneiiHuk Naeen
rMaBHbIN cneunanuct

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE aKkuMoHepHoe 06LiecTBo «baHk BOA»



