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C Hauaaa 2009 roma napa (OpMHUPYET IIAOCKYIO
koppeknuio A-B-C. B magaae mapra 2014 roma
OBIAO 3aBepIIEHO (POPMHPOBAHUE BOCXOAAIIEH
BOAHBI B, KoTopag pa3BHBasach B paMKax
KopHuaopa, KOTOphIH obo3HadeH Ha rpaduke 1
CBETAO-3€A€HBIMH CIIAOIIIHBIMU AWHUSAMHU. [locae
5TOTO cTapToBaaa HHcXondlas BoaHa C, IleAbO
KOTOpPOH, HCXOOsd M3 KAACCHYECKOTO pPa3BUTHS
BOAH B ITAOCKOHM KOPPEKIIMH, MBI BUAUM yPOBEHD
33,00 pybag 3a moarap, UTO HOpPUBEOET
KOTHPOBKHY IIapbl B HEIIOCPEACTBEHHYIO OAHU30CTH
K HHXKHEH I'paHUIle BBINIEYIIOMAHYTOTO KOpHIOpa
3HaA4YEHUHN.

HuaauxaTopbi: MACD Ha HegeabHOM rpaduke B
HACTOAIIMM MOMEHT HaxXOAUTCd B IIpoIllecce
dopmMupoBaHUd cHTHasaa K pocry. HWaamkarop
noBbilieHus DMI+ HaxoguTcd HEMHOIO BEBIIIE

£ Bloomberg B
4 Bloomberg Fin L.P

umHAUKaTopa mnoHmxkeHusa DMI-, uTo craso mpuyauHOM
Pa3BUTHS BOCXOAAIEH BOAHBI [C”], B HACTOSIIHHI
MOMEHT WHOWUKATOPBI CcOAMKamTcda. Hamkartop
cuasl TpeHaa ADX pacrnoaoxkeH B BEpXHEH YacTH
HIKaAbl ¥ PE3KO Pa3sBEPHYACH BHU3, 3TO F'OBOPUT O
3aMEeIA€HUM BOCXOIMAINETO TPEHAa, YTO MOXKET B
OyoylieM OpPUBECTH K CMEHE CpPeTHECPOYHOTO
TpeHOa Ha HHUCXoAdinuii. MHAUKaTop, OCHOBAHHBIN
Ha muHamuke ADX, B KoHIIe peBpard chopMUPOBaA
curHaa K cHueHHo. Ocruaagrop RSI moOniBaa B
30HE IIEPEKYIIACHHOCTH, C(hOPMHPOBaB CUT'HAA BHUS3.

PekxomMeHAyeM: IIOKyIIaTh PyOAb K 0AAAPY IO IleHe
35,40 c 1eapio pogathk Ha ypoBHe 33,00 pybag 3a
nmoaaap (+6,78%), cron-nprkas Ha ormerke 35,80 (-
1,13%), BpeMeHHad MepCcleKTUBa — 6 MeCHIIEB.

Hoanepxkka: 34,95; 34,70; 34,30; 33,00; 32,60.
ComnporuBaenue: 35,40; 35,70; 36,00; 36,60; 36,90.

Ipeodvioywuil 06z0p no meme: USD /RUB: cBoOOAHBIHN pyOAb

BrI moxxeTe IIoAIINCAaThCAd Ha HAaIllU aHAAUTHYICCKHE MaTECpPHUAABI, IEPEUS IO CChIAKE UAU
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Anexcetl Koznos, kaa@ufs-federation.com
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[OenaptameHT AHaIMTUKK Ten. +7 (495) 781 02 02

[lenapTamMeHT TOProB/u 1 NPoAaXK Ten. +7 (495) 781 73 03

B3aumopeiicTBue ¢ KAMeHTamm, Ten. +7(495) 781-73-02
dopmuposaHue noptdeneu,
NPMMeHeHUe TOProBbiX naen Ten. +7(495) 781-73-00

Wcaesa Mapua Kopocrtenes AmMUTPUiA Yxapckuii Bacunuii LWmakoea CeetnaHa KypeHkosa AHHa
mvi@ufs-federation.com kdv@ufs-federation.com uvww@ufs-federation.com ssv@ufs-federation.com kas@ufs-federation.com

e [lobegnTenu KoHKypca nporHo3os Thomson Reuters Trading Russia

» Nlaypeat npemumn Cbonds Awards 8 HomMHaumu — «MpopbIB roga B aHaNUTUKE»

e Nlaypeat npemun Chbonds Awards

® PEIATUHI HAAEKHOCTM Ha YPOBHE A, BbICOKMIA ypOBeHb HaaemHocT (PA dkcnepr)
e PeiiTHHr KpeguTocnocobHOCTU NO HauMoHanbHOM WKane «A» (AK&M)

e [lgaxabl naypeat npemun «lnvestor Awards»

e 3010TOI AWUNAOM «3a MHOOPMALUMOHHYIO OTKPLITOCTb»(PUHAHCOBbIW Npecc-Knyb)
¢ laypeat npemuu Spear’s Awards

¢ laypeat HauuoHanobHon npemun «®uHaHcoebin Onumn 2012»

e /ly4wnia pesynetat ynpasneHuns GoHaamm GUKCO-VHKOM WM apbuTtpam (JoCTMKeHUe UcTopuyeckx goxoaHocrtei 38/72% rogosbix 2013r.)

e KomaHaa aHanuTuKoB BxoanT 8 TOP-3 paHKkuHra BARR - PaHr abcontotHoro aoxoaa Bloomberg

Bcerna ans Bac KMBOW CalT: OH-NaMH KOHCYNbTAHT Ha Halwem cante www.ufs-federation.com

Y3HaiTe bonblue
Kakgblii BTOpHWK B 19:00 C NOMOLLbIO MOBUABHOTO
«Tennble BCTPEUM Y KaMUHa» NPUAOKEHMA

MNognKcka
Ha aHaNUTUKY

HacTrosaimii 0630p npegocTaBAeH HCKAIOUHTEALHO B HH(OPMALIHOHHOM MTOPS/IKE H HE ABASETCH NPeJAOKEHHEM O IIPOBEACHHH oNepaliiil Ha phIHKe LEHHBIX DyMar, H B
HACTHOCTH MpejaorKeHHeM ob HX NOKYyNKe Hau npojazie. Hacrosiumii 0o630p coaepxuT HHpOpMAaLHIo, MOAYIEHHYIO H3 HCTOUYHHKOB, KoTopsle 000 «MK «H0 3d 3¢

dbuHaHC paccMaTpHBaeT B KadecTse goctoBepHbiX. Tem ne menee OO0 MK «FO 3cp e dbunancs, ero pyKoBoACTBO M COTPYAHHKH HE MOTYT rapaHTHPOBaTh abCOAIOTHbIE
TOYHOCTD, MOAHOTY H JAOCTOBEPHOCTH TAKOH HH(MOPMAaLMH ¥ He HeCYT OTBEeTCTBEHHOCTH 3a BO3MOMKHBIE [TOTEPH KAHEHTA B CBSISH C ee McnoabsoBandem. OUEHKH M
MHEHHSI, NPejCTaBACHHbIe B HACTOsIIIEM 0030pe, 0OCHOBaHE! eIMHCTBEHHO HA 3aKAIOYEHHAX aHAAMTHKOB KOMIAHHH B OTHOLIEHHH aHaAH3HPYeMbIX LeHHsIX Dymar 1

OMHTCHTOE. BL]ZSI[E]'I‘[):’J HACHHE aHAAHTHKOB HE CBH3AHO H HE 3aBHCHT 0T COJAEPAHHA aHAAHTHYUCCKHX (Jﬁ:j()'p[,]ll, KOTOPBLIE OHH IN'OTOBHAT, HAH OT (.‘}"]]L{,‘.CT]Q:’.{ JdapacMbIX HMH
pexkomenaaunii. 000 «MK «HO 3¢ Ic PunaHcs, €ero pyKoOBOACTBO H COTPYAHHKH MOTYT H3MEHHTE CBOE MHEHHE B OJIHOCTOPOHHEM Nopanke Ges ofasaTeabcTBa
CIEIHAABHO YBEIOMAATE KOro-aHO0 0 Takux uaMmeHeHHax. Q00 «MK «1O 3¢ Bc duuaHcs, ero pyKOBOJACTBO H COTPYJAHHKH HE HECYT OTBETCTBEHHOCTH 3a
MHBECTHIIHOHHEIE PELIEHHA KAHEHTAa, OCHOBaHHbIe HA HHthopMallMH, colepauleiica B HacToameM Aokymente. 000 «HMK «H0 3dp 3c dunancs, ero pyKoBOACTBO H
COTPYAHHKH TAKKE HE HECYT OTBETCTBEHHOCTH 38 NPAMEIE HAH KOCBEHHEIE IIOTEPH M/ HAH yulepd, BO3HHKIINI B PE3yABTATE HCIIOAB30BAHHA KAHEHTOM HHpopManuu
HAH KaKoH-AH00 ee HacTH NPH COBEPLIEHHH onepalinii ¢ neHHbIMH Oymaramu. 000 «MK «10 3cp Bc dunanc He Geper Ha ceda 0DA3ATEABCTE PETYASPHO 00HOBAATE
HHpOpMAaLHID, KOTOpPas COAEPIKUTCA B HACTOAILLIEM JOKYMEHTE, HAM HCIPABAATE BO3MOMKHEIE HETOMHOCTH. CHEAKH, COBEPLICHHBIE B IPOLIAOM H YIIOMSHYTEHIE B
HaCTOALIEM JOKYMEHTE, HE BCET/IA AIBASIOTCH HHAMKATHBHBIMHE JIASL ONIPE/IEACHHS PE3YARTATOB GyAVIIHX caeaoK. Ha CTOMMOCTS, IeHY HAH BEAHYHHY JIOX0/A 110 LIEHHEIM
fymaram HAH IIPOM3BOJHEIM HHCTPYMEHTAM, YIIOMSHYTHIM B HACTOSIIIEM JIOKYMEHTE, MOTYT OKA3bIBATE HEGAATONIPHATHOE BO3cHCTEHE KoaeGaHHA 0GMEHHBIX KyPCOB
BaaloT. MHBECTHPOBaHKE B LieHHEIE OyMaru HeceT 3HAYHTEALHBIH PHCK, B CBA3H C 4€M KAHEHTY He00X0AHMO MPOBOAHTE COOCTBEHHBIH AHAAHMS PEIHKA H HCCASL0BaHHE
Ha[eKHOCTH IMHTEHTOB A0 COBEPIUEHHA cAeA0K. HacToalmi AOKYMEHT He MOMeT ObITh BOCIIPOH3BEAEH MOAHOCTBIO MAH JACTHYHO, C HETO HEAL3S AEAATh KOIHH,
BBEIAEPHKH H3 HETO HE MOTYT HCIIOAL30BATBCA AAA KaKHX-AH00 myOanKauuii 0e3 npeasapuTeAbHOTO NHCEMeHHOTO paspewenna 000 MK «FO 3¢ D¢ Punancy, 000 «HK
«l0 Dh Ic PuHAHCY HE HECET OTBETCTBEHHOCTH 38 HECAHKLIIHOHHPOBAHHBIE AeiCTBHA TPETEHX AHLL, CBA3AHHBIE C PACIPOCTPAaHEHHEM HACTOANIErD 0D30pa HAH Al0DOH

Ere4acTH.




