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PblHOK akuum

B noHepenbHuk, 31 mapTa, nHgekc MMBbB 60nbly0 YacTb ceccum
aperidoBan B HebONbLIOM <«MNIOCE» OTHOCUTENbHO MATHWUYHOMO
3aKpbITus, B parioHe 1350 - 1355 nyHkTOoB. OAHAKO B NOC/eAHUNA
yac TOpProB pPOCT pPe3K0o YCKOpPMUCS Ha POHe MO3UTMBHOMO Havyana
Topros B CLUA. K 3akpbITUO MHAEKC NOAHAACS A0 1369,29 nyHKTOB
(+1,87%).

Bosrnaesunm poct akumm OCK ESC, BTb u CbepbaHka, Hennoxo
BbIFNAAEN 1M HedTerasoBblii CEKTOP BO rnase ¢ akumsmu JIYKOWa
n FA3MPOMa. Cpean MeHee NMKBUAHbLIX ByMar onepexawLwwmmm
Temnamum pocnu akuum Meuena, Pacnaagckon, AJIPOCa. B «MnHyce»
MTC, Mera®oH, Pycluapo, Pycan.

B EBpone Buyepa poHAOBblE MHAEKCHI POCAM BHaYane Ceccuu, Ho
K Beyepy 60MbLWNHCTBO BEPHYNNUCH Ha HENWTPaSbHYIO TEPPUTOPUIO
nnn B Hebonbwoln «MnHyc» (FTSEurofirst300 +0,09%, HemMeuKkni
DAX -0,33%). CtaTucTuKa CHOBa yKa3blBaeT Ha AedsuMOHHble
TeHAaeHUun B EBpo30OHe: rogoBas AMHaMuKa NOoTpebuTenbCckux LeH
B MapTe 3ameanunacb Ao scero +0,5%.

Mpeacepnatens ®PC [px.MenneH BO BuepalliHeM BbICTYMIEHUN
chenana akLUeHT Ha 3aliuTe TeKyllel CBEepXMSIrKOoh MOHeTapHOoW
NoSIMTUKKM, OTMETMB, 4YTO OHa MoTpebyeTcs <«elle HeKoTopoe
BPEMSI», TaK KaK B 3KOHOMMKE M Ha pblHKE Tpyda Mo MpexHeMy
oCTaeTcsl «onpeaesieHHas cnabocTb».

KommeHTapues [x.MenneH okasanocb [OCTAaTOYHO, YTO6bI
nogaepxaTb anneTuT K PUCKY HA aMEPUKAHCKOM pblHKE, OCHOBHbIE
doHAoBbIE MHAEKCbl Bblpocan Ha 0,8 - 1,0%, OCHOBHOW poCT
rnpou3oLlen yxe B Haydase ceccun. [lonnap Ha BallOTHOM pPbIHKE,
HanpoTWB, OKasasica noj onpeAesieHHbIM AaB/ieHMEM — BNpo4eM,
CYLLEeCTBEHHOM CMeHbl YPOBHEN HW MO WHAEKCY Aojnapa, Hu Mo
60NbWNHCTBY BasIlOTHbLIX NMap He NPoOM30LUIO.

Ha pblHkax A3um Cc yTpa TakxXe npeobnagaetr Bocxoaswas
AVHaMMKa BCneA 3a KOMMeHTapusMu WenneH M Bonpekw
pa3HOHanpaB/IEHHbIM CTAaTUCTUYECKMM AaHHbIM U3 KnTas: B MapTe
odunumnanbHbin Manufacturing PMI HeMHoro Bbipoc (50,3 nyHKTOB),
OAHAKO aHanornyHbln nHamkatop ot HSBC npoaos/mKua CHMXaTbCs
(48,0), ALOCTUIrHYB BOCbMUMECSAYHOIO MUHUMYMa.

WHpoekc MMBB npakTMyeckum MNOBTOPWUST MakCUMMYM OTCKOKa
nepson Hedenn mapTa B panioHe 1370 NyHKTOB M CErogHs MOXeT
BOCMOJIb30BaTbCs  MPEVMYLLECTBEHHO MO3UTUBHLIM  BHELUHUM
doHOM Ana ero wTypma. Ecnu ypacTcs 3akpenuTbCca Bbllle,
TexHn4yeckas KapTuHa ynyu4lwuTCcs, U CNeAylowWwen uenbio BBepXy
Ha ropM30HTE HEeCKOJIbKMX AHeln cTaHeT oTMeTka 1400 nyHKTOB.
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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NHaekc penoBoi akTMBHOCTK B npombiwn. (PMI Manufacturing)
MpoM. nponsBoAcTBO npeaBaput. M/M, % (Industrial production m/m P)
3akas3bl Ha cTpouTenbCcTBO /T, % (Construction orders y/y)

HoBoe cTpoutenbcTBo r/r, % (Housing starts y/y)

Po3HunuHble npoaaxu m/M, % (Retail sales m/m)

Po3HuuHble npoaaxw r/r, % (Retail sales y/y)

BBI okoHuyaT. kB/KB, % (GDP g/q F)

MoTpeb. kpeautoBaHue, £ Mmnpa. (BoE consumer credit)

YucToe KpeanT-une Ha NoKynky xunbs, £ mnpa. (Mortgage lending)
O p06p. 3a9BKM Ha XUnuwHble kKpeanuTtsl, Teic. (Mortgage approvals)
OueHka nHaekca notpebut. ueH r/r, % (CPI estimate y/y)

BBIM m/m, % (GDP m/m)

Yunkarckuih nHaekc aenosoi akTusHocTh (Chicago PMI)

[LeHexHbin arperat M2 r/r, % (M2 money supply y/y)

30n0TOBaNOTH. pe3epBbl, $ Mnpa. (Foreign reserves)

OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnToBble weHbl 1/, % (Wholesale price index y/y)

Ctaska baHka AscTpanuu, % (RBA Cash Target Rate)

MNHaekc nenoBoi akTUBHOCTM B NPpOM. okoH4aT. (PMI Manufacturing F)
MNHAaeKC AenoBoW akTUBHOCTM B MPOM. okoHuaT. (PMI Manufacturing F)
YpoBeHb 6e3paboTuuybl, % (Unemployment rate)

Yucno 6e3paboTHbIx M/M, Thic. (Unemployment change m/m)

WNHaekc nenoBoi akTUBHOCTM B NMPOM. okoHYaT. (PMI Manufacturing F)
WNHAeKkc 4enoBoi akTUBHOCTKM B npoMbiwa. (PMI Manufacturing)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Po3HuuHble npoaaxwu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HunuHble npoaaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)
NHaekc LeH npoussoanT. M/M, % (PPI m/m)

NHaekc ueH npoussoaunt. r/r, % (PPI y/y)

Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m)

Redbook: po3HuuHble npoaaxu r/r, % (Redbook y/y)

NHaekc penoBoi akTuBHocTM ISM B npouss. cekTope (ISM Manufacturing)
MNHaekc ueH B nponss. cekTope ISM (ISM Mfg Prices Paid)

Pacxogabl Ha cTpoutenbcTBo M/M, % (Constriction spending m/m)
Toproebit 6anaHc, $ mapa. (Trade balance)

Toproebit 6anavc UB, $ mnpa. (Trade balance)

WNHaekc ueH npoussoaut. M/M, % (PPI m/m)

WNHaekc ueH npoussoauT. r/r, % (PPIy/y)

WNHpekc notpebut. ueH m/mM, % (CPI m/m)

Mpom. nponssoacTso r/r, % (Industrial production y/y)

NHaekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
WHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
[eHexHbin arperaTt M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

WNHaekc ueH npoussoaut. M/M, % (PPI m/m)

WNHaekc ueH npoussoauT. r/r, % (PPI y/y)

Mpom. nponssoacTBo M/M, % (Industrial production m/m)

Mpom. npousBoacTBo r/r, % (Industrial production y/y)

HoBble paboune mecTta B Hec/x cekTope - ADP, Tbic. (ADP National Empl Report)

3akasbl NpoM. npeanpusTuin M/m, % (Factory orders m/m)

3akas3bl NpoM. npeanpusTuit 6e3 TpaHcn. M/M, % (Factory orders ex transp)
3anacbl HedTH: Hea/Hen, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl gucTunn.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks)

3anacbl HedTv B KylwuHre: Hea/Head, mnH. 6app. (EIA weekly crude Cushing)

WHaekc AenoBon akTUBHOCTU B cpepe ycnyr okoHyaT. (PMI Services F)
WNHAeKkc nenoBoi akTUBHOCTM B chepe ycayr okoHyaT. (PMI Services F)
WNHAekc [enoBoi akTUBHOCTM KOMMNO3UTH. okoH4YaT. (PMI Composite F)
WNHaekc penosoi akTuBHoCTM B chepe ycnyr (PMI Services)

Ctaska EUB, % (ECB rate decision)
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepckux onepauuvn

MBaHoB Hukonai
HauanbHuK oTaena

Tpadumos NMaBen
cneumnanuct

B®A baHk

npamon +7 (812) 329 81 99

no6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

KnueHTCckuih otaen

client@bfa.ru

LeknHa EneHa
HavyanbHWUK oTAena

Kpocc AHHa
cneymanuct

Kapa6aHoBa ApuHa
cneumanucT

YnpaBneHue AUJINHra

npsmon +7 (812) 329 81 71
nob6. 1874

e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHannTuyeckum otaen

research@bfa.ru

Moucees Anekcei
3aMecTUTeNb HavyalbHKKa
oTaena

XpaHoB AMUTpUIA
BeAYLUA aHANUTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlioaMmuna

cneumanuct no duHaHCOBOMY

Mo4EeNNPOBaAHUIO

MMywko AnekcaHpap
cTaxep

dunman “Maseneuxkunn”

B r. MockBa

nob6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

nob6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
l.prudnikova@bfa.ru

a.glushko@bfa.ru

baHka bB®A

115054, Mocksa,

KocmopgamunaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeiuyk [laHuun

BULIE-NPE3UAEHT, AMPEKTOP

npeacTtaBuUTENIbCTBaA

FN'ycbkoB EBreHmii
AnpekTop dunmana

no6. 1601

d.borteychuk@bfa.ru

no6. 1605
e.guskov@bfa.ru

LWeBuosB MNaBsen
HavyanbHWK ynpaBneHuns

OTaen npopax

[o6. 1195
p.shevtsov@bfa.ru

Kunpko KoHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUUW

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HepymoB AMutpun
HayanbHUK oTAena

lunpokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAaen ToBapHbIX PbIHKOB

HapopoBbiit PoMmaH
HayanbHMK oTAena

KasaHueB Cepre#
Tpenaep

npsmon +7 (812) 329 81 98
[06. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

OTaen annepcKux onepaumvmn

Bo3Hbi Anekcen
HavanbHUK oTaena

Asyraes PomaH
rnaBHbIA crieymannct

£o6. 1010
a.voznyi@bfa.ru

Ao06. 1032
r.dzugaev@bfa.ru

OTAaen AeHEe>XHOro v BaJIloTHOro pbiIHKOB

TypaeB OAMutpui
HauyanbHWK oTaena

OneiiHuk Naeen
rMaBHbIN cneunanuct

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE aKkuMoHepHoe 06LiecTBo «baHk BOA»



