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MHBECTUUWNOHHAS KOMIMAHWNS

MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1 366,69 1,68%
NHpekc PTC 1226,10 3,36%
D&J 16 457,66 0,82%
S&P 1872,34 0,79%
CAC40 4 391,50 -0,45%
DAX 9555791 -0,33%
FTSE100 6 598,37 -0,26%
Hang Seng 22 360,58 0,95%
KOSPI 1 985,86 0,01%
Nikkei225 14 828,60 0,01%
Shanghai

Composite 2 046,62 0,65%

YTPEHHUM OB30P HA 1 ANPENA 2014 rogA

PbIHOK CErogHs

Ecamn yecTHO s HEMHOrO yauBieHa BuepamtHuM poctoMm uHaekcoB MMBB u PTC na 1,68% u
3,36% CcOOTBETCTBEHHO. 3aKpbITUE MTPOLUION HEAEIN YKa3bIBAJIO HAa BEPOSTHOCTH JAJBHEHIIET0 pocTa
B cropony 1370-1375 nyukroB no unaekcy MMBbB u B paiion 1220 nynkroB no unaekcy PTC, Ho s
1oJlarajia, yTo Jopora K ’TUM YPOBHSIM MOKET PAaCTSHYThCS HA HECKOJIBKO JIHEH.

HekoTtopble OMp:KEBUKM CUMTAIOT BUYEpAIIHUN POCT HMCKYCCTBEHHBIM 3a0pOCOM KOTHPOBOK
noBbILIE JUIsl Oojiee BbICOKOTO 3akpbiTHs | kBapranma 2014 roma, KOTOpoe B HMTOT€ COCTOSJIOCH Ha
ypoBHiAX 1366,69 nyHkroB no unaekcy MMBD u Ha ypoBHe 1226 nynkroB mo muaekcy PTC. 3a
IepBbIe TPU Mecsla TeKyllero roga poccuiickue miomaaku MMBbB u PTC notepsnu B Bece 8,92 u
14,98%.

Kak Op1 TamM HHM OBUIO, 1O WTOTaM MapTa Ha MECAYHBIX TpaduKax OCTAJIUCh IMHHBIC
«XBOCTaThI€» CBEYM, U €CIU NPOAHAJIM3UPOBATh JAHHBIA MacITad BPEMEHHU, TO TaKUE OAWHOYHBIE
CBEUM BaM BCTPETATCS HEYACTO, a ATO 3HAYUT, YTO BBICOKA BEPOATHOCTH 3AKPBITHSI TAKOTO «XBOCTa»
«renom» cBeud. Takoil mporHo3 Oyaer akTyasneH, nmoka uaaekc MMBB Topryercs nmox ypoaem 1425
IYHKTOB. BpllIle 3TOro ropm3oHTaJbHOrO pyOexka, KOTOPBIM JOJTr0€ BpEeMs BBICTYNAl B KadecTBE
3HaYMMOTI'0 YPOBHS MOJJEPKKH, CUTyalMsl Y’K€ U3MEHUTCS B TI0JIb3Y MTOKYIIATENEH.

K coxanenuto, 3ToO Takke 03HAYaeT, YTO T€ MPOJABIbl, KOTOPHIE YIEPKUBAJIU B CBOUX MOPTQENSIX «KOPOTKHE» MO3UIUHN OynyT BBIHYXKIECHBI
1100 mepecy KUBaTh JajbHellee BO3SMOXKHOE YKperieHHe (GOHIOBBIX MHAEKCOB, WM (PUKCHPOBaTh YOBITOK, ITOKa OH He cTaj eme Oombiue. Eme pa3
MTOBTOPIOCH, YTO JJI1 BO30OHOBIIEHNS HOBOW UTPbl HA IOHMKEHUE CTOUT JJOK/1aThCs TIOSBJICHUS HOBBIX CUTHAJIOB B hopMmare AHEH U HENEb.
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KNMIOYEBBIE COBbITUA NPEACTOSALWEIO AHA

HoBocTH YMUTEHTOB:

1. Coger ®enepanuu o0CynuT GUHAHCOBBIE TOKYMEHTHI 110 KpbiMy.

2. Haunert neiicTBOBaTh HYJIEBasi CTaBKa BBO3HOW TaMOYKCHHOMW MOIUTMHBI HA CBUHIIOBBIC PY/bI U KOHIIEHTPATHI.

3. DkcnopTHas NOUUIMHA Ha ChIpylo HedTh BeipacTeT Ha 0,7% - 1o 387 momn./t

4. TMK nossimaet Ha 5-10% 1eHbI HA HEKOTOPBIC BUJIBI TPYO.

B mmupe:

1. B 11:45 MCK B EBpo3one OynyT omyOnHMKOBaHBI JaHHBIE WHIECKCA JEOBOH aKTHBHOCTH B MPOHM3BOACTBEHHOW cdepe B Mramum 3a mapr.
[Ipensiayiiee 3HaueHue - 52,3 nmyHkKTa.

2. B 11:50 MCK B EBpo30He - 1aHHBIC HHJIEKCA JICTIOBOH aKTUBHOCTH B MPOM3BOJICTBEHHOMU chepe Bo Ppannuu 3a mapr. [Ipensiayinee 3HaueHue -
51,9 nyHkra.

3. B 11:55 MCK B EBpo3oHe - mokazarenu 6e3pabotuisl B [ epmannn 3a MapT (C y4eTOM CE30HHBIX Kosiebanwii). [Ipeapiaymiee 3HaueHue - 6,8%.

4. B 11:55 MCK B EBpo3oHe - OkOHUaTelbHbIC JaHHBbIE MHJEKCA JEJIOBOM aKTHUBHOCTH B IMPOW3BOACTBEHHOHN cepe B ['epmanuu 3a mapr.
[Ipenpinymas onenka - 53,8 myHKTa.

5. B 12:00 MCK B EBpo3oHe - okoHYaTelbHBbIE TaHHBIE MHJEKCA JEIOBOM aKTUBHOCTH B NPOU3BOJCTBEHHON cdepe B 30HE €BpPO 3a Mapr.
[Ipenpinymas onenka - 53,0 myHKTa.

6. B 13:00 MCK B EBpo3one - nmoka3zarenu 6e3paboTHIIbI B 30HE €Bpo 3a deBpaib. [Ipensiaymiee 3nauenue - 12,0%.

7. B 16:55 MCK B CIIA BbliinyT JaHHBIE MHJAEKCA COMOCTABUMBIX MNpojax KpymnHeumux po3HuuHbIX cerei ("Kpachas knura") za maprt
[Ipenpinymee nzMenenue - camkeHue Ha 0,4% B MECIYHOM BBIPa)KEHHUU.

8. B 17:45 MCK B CIIIA - naHHbIe HHJIEKCA JICTIOBOM aKTUBHOCTH B IMPOU3BOJCTBCHHON cdepe 3a Mapt. [Ipenpinyiee 3HaueHue - 55,5 myHKTa.

9. B 18:00 MCK B CIIIA - nanHble HHJEKCa SJKOHOMHUUECKUX YCIIOBHH B PpOM3BOACTBEHHOMU cdepe. [Ipensiayiiee 3HaueHue - 53,2 myHKTa.

10. B 18:00 MCK B CHIA - nmanHBIE 0 pacxomax B CTPOUTEIBHOM cCeKTope 3a MaprT. llpempinymee m3menenue - poct Ha 0,1% B MecsyHOM

BBIPpAKCHUH.
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nykoun

Bonbuiyto 4dacTe mageHHMs TakXKe YAAJOCh BBIKYIUTh W aKIUSAM
«Jlykoiina», KOTOpble 3aKpbUIM MapT Ha ypoBHe 1960 pyoOnelr c
MUHUMabHOM npocaakoi B 0,38%, B To BpeMsl Kak B MUHUMYMaXx MapTa Ux
CHIKeHue gocturaino 12,84%.

W3 m0n0XUTENbHBIX MOMEHTOB CTOUT BBIJICIIUTH COXPAaHEHHE PAaMOK
JOJITOCPOYHOTO BOCXOJSIIET0 TPEeHJa, B KOTOPOM OyMaru HaxomsaTcs C
anpenst 2009 roma. M3 HeraruBHBIX OTCYTCTBME YETKHMX Pa3BOPOTHBIX
dbopmanii Ha HENENBHOM M JHEBHOM MacmTabax, a 5TO MOBBIIIACT
BEPOSITHOCTh TIOBTOPHOTO TIOTPYXXECHHSI KOTHPOBOK Ha MHUHHMAJbHbBIC
YpOBHU MapTa.

Pexomennanus no stuM Oymaram npexssisi. 3ona 1940-1950 pyoneit
U BBIIIIE PACCMATPUBACTCSI MHOIO KaK BO3MOXKHAs 30HA JJIs1 (JOPMHUPOBAHUS
«mopTay ¢ OmmKaWmUMH TEeIsIMH Ccifycka B Buae paiioHa 1800-1850
pyoneit.
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WHBECTNUMNOHHAS KOMIAHUS YTPEHHMM OB30P HA 1 ANPENA 2014 rogaA
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ITo uToram Mapra CHI>KEHUE OOBIKHOBEHHBIX akuui «COepOaHka» [p.xs B
coctaBmiio 8%, X0Tsa OymMard B MOMEHTE IMOKa3bIBAJIA MPOCAIKY IMOUYTH B tf% 1
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JOJITOCPOUHYIO JIMHUIO MOJACPKKHU, KOTopas anuiack ¢ oktaops 2011 rona. %8
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Ho Mano xomy nocyactTiauBuiIOCh Ha 3TOM 3apaboTarh, Belb pE3KUil =
MIPOBAJI CIYYUJICS B MEPBBIX YKCIAX MapTa. 1
Ceiiyac Oymaru HaXoZsTCS BO3JI€ CHIIBHOTO YPOBHS COITPOTHBIICHHS, . B
KOTOpPBIM siBJIsieTcsl 30Ha 83,5-85 pyOuneid, yyTh BBIIIE HETO €CTh TOJIBKO ig
OJIMH Ba)XKHbIN ypOBEHb COINPOTHBIICHUS, YKa3bIBAIOIIUN Ha ypoBeHb 87,7- | 0
88 pybuiei, TecT KOTOPOro BO3MOXKEH. Vv &
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