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He6onblwoe nageHne kotMpoBok EUR/USD ¢ nocneayowmm B3pbiBOM nocae
ny6IMKaLumu npeaBapuTe/bHbIX LUMbP MO eBPONEMCKON MHMAALMM 32 MApT MOI/10
NnoKasaTbCs HEOXKMAAHHbIM. MHAEKC NoTpebmnTenbCcKkux ueH ynan go 0,5%,
MMHMMaIbHOM OTMETKM ¢ 2009 roaa, 1 6osiee roga HaxoAUTCA HUKe
TapreTMpyemoro nokasartens B 2%, yctraHoBneHHoro ELLb. Ha ¢doHe 3amegneHus
HemeLKoM MHDNAUMKM 10 1% OT eBPOMNEMCKOro perynsatopa XayT akTMBHbIX JeMCTBUM
Ha 6/MKaMIleM 3aceZlaHuM, pe3y/ibTaTbl KOTOPOro CTaHyT M3BECTHbI Yepes
HECKOJ/IbKO AHEWN.

MHTEepecHO, YTO elle HYKHO «MeIBEISIM>» N0 OCHOBHOM BaJIOTHOM MNape, YTobbl,
HaKOHeL,, C/IOMUTb COMpPOTUBAEHUE «OblKOB>»? MNaaeHne uHdpnaumm go 0%? He
CJIMLLKOM JIM MO3/HO B 3TOM cJ/ly4Yae b6yaeT aencTBoBaTtbh? B HoBoM 3enaHamm LeHbl
pacTyT Ha 1,6%, a Pe3epBHbIM 6aHK CO6MPaEeTCA NOBbIWATb CTABKM C HbIHELLIHUX
2,75% po 4,5% B TeyeHne AByX NeT, BNOJIHE pe30HHO nosaras, 4Yto ysesimyeHue BBI1
npuseget K pocTy CPIl. ELB ke geMOHCTpaTUBHO AepKan naysy C Tex nop, Kak
MHONAUMA ckaTunacb HKe 0,9%, Kyaa yxK ganbwe? Hagexabl HA pOoCT OCHOBHOMO
MaKpO3KOHOMMYECKOr0 Nnokasartesia XOpoLu, HO novyemy Obl ero He YCKOpUTL?

Heyxenu Bce 60atca npuspaka bepauHa? Ero npeacrasutens, rnasa byHaec6aHKa,
3a8BWJ1, YTO HEOBXOAMMOCTM B OC/IABNIEHMN AEHEKHO-KPEAMTHOM MOIMTHUKM HET, a
CHMXXEHME LeH 00YCN0B/IEHO CE€30HHbIMU U UMKANYECKMMU hakTopamMn. CTOMMOCTb
3HeproHocuTenen nagaet (-1,6%), a NpoAYKTOB NUTAHWUA, HANPOTMB, pacTeT (+2,2%).
Ho Beab o4eBMAHO, YTO r-H BanamaH 3a60TUTCS MCKAOUYUTENIbHO O FepmaHuu,
KOTOopasa MMeeT BpeMs Ha pa3gymba. OcTasibHbIM HENI0XO Gbl PELLUTb CBOMU
HacCyLLHble BONpPOChI yXKe cemyac. Ecam Bce 3aBUCAT oT rosioca bepaunHa, 1o 3a4em
TorJa Boob6Lle Takaa CTPYKTypa, Kak ELIB? bbiTb MOXKeT, HyXHO 6bl10 NepefaTtb ero
dyHKUMM ByHaec6aHKy?

TexHu4ecKn MHoroe 6yaeT 3aBUCETb OT CMOCOBHOCTU «MeaBeaeN> Mo nape
EUR/USD npoaaBuTb 30Hbl YCTOMYMBOIO CNpoca Ha eBpo.

o

Ha aHeBHOM rpadurke nocne pa3BopoTa B cepeamHe mapTta, 00yC/10B/IEHHOIO
oTpaboTKoM Moaenn Tpu uHaenLa, 0603HA4YEHHOM PO30BbIM LIBETOM, M3 06/1aCTH
COMPOTMB/IEHUA, BbISIBJIEHHOIO NMPM NOMOLLM NEPEBEPHYTOrO KpacHOro natrepHa 5-0,
6bl71la 06pa3oBaHa Mogenb 1-2-3. Jlexalui B ee ocHoBe naTTepH Maptam
(Koppekuma Ha 61,8%) pgoctur uenv Ha 78,6%, nocne yero 6bi1 ChOpMMPOBaH MUH-
6ap, KOTOPbIM PbIHOK HbIHYE MbITAETCA OTbIrpaTh. K/l0YEBbIM MOMEHTOM SIBNSIETCS
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TpaHchopmauua MNaptam B rpadmieckyto KoHhUrypaumio ¢ 6o1ee HU3KUMM
Tapretamu. nA 3Toro KOTMPOBKM AO0IKHbI OGHOBUTb MUHUMYM MKH-6apa. B
o6paTHOM c/lyvae nogaep:Ka Ha 1,376-1,3795 BHOBb BbIMOAHUT CBOM DYHKUUU, U
HeAaBHWUM NPOPbIB MOXKHO BYAET MHTEPNPETUPOBATb KaK JIOXKHbIN.

Ha yacoBoMm rpacdmKe Ko3blpsiM «MeaBeaen> TaK M He yAanocb NobmTb KapTbl
onnoHeHToB B 061actu 1,3725-1,3750. 3oHa npeAblAyLmx NOKYMoK (2) v ueneBou
YPOBEHb MO NAaTTEPHY rapMOHUYHOM Toproeam 5-0 (161,8%) BbIGpOCUIM YTOMAOLLMMA
€BpO Ha NoBepxHOCTb. bopbba elle ABHO He 3aKOHYeHa, TeM 6osiee YTo
conpoTtusneHne Ha 1,3845-1,387 Bbirnsaaut yctonumso. Kak npaesuno, no 5-0
cneayeT KoppeKuMa K nocneaHen Hucxoasuwen BoaHe. Ecam oHa yxke 6biia, TO Hac,
BepoATHeEe BCEro, XAyT odepeHble NMonbITKM NPoAaBLOB NpopBaTh NOAAEPKKY,
€CJIN HET, TO UCKJ/IIYaTb OTKaTa K BbllL€yKa3aHHOMY COMPOTUB/IEHMIO HU B KOEM
c/lyyae Henb3A.
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