BAN K

TPEWMOWHT
N MHBECTULIAIA

31 mapta 2014 roga

CblprBble PblHKU BOCCTaHAB/INBAKOTCA NOC/ne HEYBEpEHHOﬁ
ANHAMUKU B cepeanHe mecaua

One Ciom XaHceH, cmpamee u OupeKkmop omoena bupicessix npodykmoes bpoKkepcKoli KoMnaHuu Saxo
Bank

¢ LieHbl Ha cbipbe CHOBa PacTyT Noc/ie HeyBEPEHHOU AMHAMMUKK B cepeauHe mecaua.

e Meab CKOPPEKTMPOBaANACb OT MMHMMAJIbHbIX YPOBHEl 3a nocieaHuUe TpU ¢ NONOBUHOM roga Ha
$oHe Hagexabl Ha KUTaliCKue CTUMYAbI.

¢ MMy6anKkyemble B NOHeAEeNbHUK OTUYETbI NO 3€PHY 3a4aAYyT TOH B AAHHOM CEerMmeHTe Ha 2 KBapTan

Mocne HeyBepeHHOM AMHAMUKK B cepeanHe MecALa, CbiPbeBble aKTMBbI MOAOLUAN K KOHLY KBapTana ¢
MO3UTMBHbIM HAacTPOEM, NMPU 3TOM BOCXOAALLLAA ANHAMUKa GUKCMPOBANACh BO BCEX CEKTOPAX Kpome
AparmeTansioB, KOTOPbIe NPOAO/IKUIN KOPPEKTUPOBATLCA Ha GOHE CHUMKEHMA cnpoca Ha 6e3onacHble
aKTMBbI M arpeccuBHbIE HAMEKM CO CTOPOHbI amepuKaHcKoro LleHTpobaHKa. Ha cneaytoweit Hepene B
LEeHTpe BHMMaHMA No-npexHemy byayT OTHOLWEHMA mexay Poccreint n 3anagom, a TakKe eXKeMeCsaUHbIN
MATHUYHBIA OTYET MO PbIHKY Tpyaa B CLUA.

JHepreTUYeCKuii CEKTOP NONYYMA NOALEPIKKY U3-33 COKpPaLLEeHUA 3anacoB B KywuHre, wraT OKAaxoma, a
Tak»ke Ha poHe nepeboes c noctaBkamu B JIeun u Hurepuu. feononmTuyeckas HeonpeaeneHHoCTb,
CBA3aHHAA C KPU3NCOM B YKpauHe, MLWaeT MHOMMX XKeNaHMsA NpoaaBaTth Ha 4aHHOM 3Tane.
MpOMbILNEHHbIE METaN/bl NOAb30BANNCL CNPOCOM HA GOHE OXKMAAHMA HOBbIX CTUMY/IOB CO CTOPOHbI
KuTas, npu 3TOM LieHbl Ha MeAb BOCCTaHOBUANCH OT MUHUMAJIbHbIX 3HAUYEHWI 3a NocNeLHUe TPU C
NO/MIOBMHOW roga B OXKMAAHUKM POCTa cnpoca.
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DJ-UBS Commodity Index Sector Performance (year-to-date)
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CeNbCKOX03AMCTBEHHbIE CbIPbEBbIE aKTUBbI CYLLLECTBEHHO MOLOPONKA/M, B MEPBYIO OYEepeab, 3TO
OTHOCUTCA K «MATKMM TOBapam», MOCKO/bKY CAyxu 06 ouepeaHOM NOroaHoM aHomanmm 31b HUHLO B
3TOM rofly HarHeTatoT 06CTaHOBKY Ha pblHKe caxapa M Kode. PbIHKM 3epHOBbIX FOTOBATCA K IBYM OY€Hb
BaXKHbIM NPaBUTENbCTBEHHBIM OTYETaM, NyBANKYEMbIM B NOHEAEbHUK - OHM, KaK NPaBu/Io, NPUBOAAT K
PEe3KOMy BCM/IECKY BONATU/IbHOCTM.

DJ-UBS Commaodity Index sector performances (%)
One week price change
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HeratMeHOM gMHAaMUKOM NPOLLAON HEAENW PbIHKK CbipbA 06A3aHbl B OCHOBHOM CEKTOPY AparMeTansios,
W cnag, HavyasLMinca Ha GoHEe CHUXKEHMA cnpoca Ha 6e3onacHble aKTUBbI U arpeccnBHbIE KOMMEHTAPUK
amepuKaHckoro LIb, no3aHee nepekunHyAcA U Ha Nannagmn, KoTopblii He cymen npobuTbea Boiwe 800
[0NNapPOB 33 YHLMIO U CTONIKHY/ICA C 3aKPbITUEM MO3MLNI CO CTOPOHbI GOHAOB, CAENABLUMX CTaBKY Ha
CHUXEeHWe NOCTaBOK U3 Poccum B €BA3M C CaHKLMAMM, U 13 HOKHON AdpUKK B cBA3M € 3abacToBKamu. ITn
dakTOpbl BYAYT OKa3biBaTb NOAAEPKKY NANNALMIO, YUUTLIBAA 3HAUMMOCTb SAHHbIX NPOM3BOAUTENEN,
O4HAKO OrpaHMYeHHasA IMKBUAHOCTb B JAHHOM CErMEHTE YacCTO UrpaeT C NafNaguem 3ayHo LWYTKY,
0CO6EHHO B Nepmoa KOppPeKLUii.

MpupoaHbIi ra3 NogopoKan, NOCKONbKY 06W Mt 06beM 3aKa30B B MOA3EMHbIX XPaHUAULLAX AOCTUT
MUHUMaAbHbIX ypoBHel ¢ 2003 roga, onyctuswncb HUxKe 900 mapa,. ky6. ¢ytos. CoKkpalleHue 3anacos
CBA3aHO C PEKOPAHO BbICOKMM CNPOCOM Ha OTOMUTENbHbIE HYK bl BO BPEMS XOJIO4HOM 3UMbI, TaKUM
obpasom, Tenepb 06bem 3anacos Ha 50% HUKe NATUNETHErO CpeAHero 3HaYeHmA. 3anacbl NPUPOAHOrO
rasa, Kak npaBu/o, NONO/IHAOTCA B NepPMOA C anpena no oKTabpb, M UCTOLAIOTCA C HOABPA NO MapT, YTO
NMO3BONSET BCTPETUTb BbICOKUI CAPOC B 3UMHUE MECALLbl BO BCEOPYHKUMU.

Commodity performance (%)
Weekly price change, active contract
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Saxo Bank — oMH 13 cambIx HaZeXHbIX BPOKEPOB B MUPE, MMeoLWMIA AnueH3uto EBponeickoro cotosa,
— NpeAoCTaBAAET YaCTHbIM MHBECTOPAM U MHCTUTYLUMOHANbHbBIM KIMEHTAM BO3MOMKHOCTU OHNAMH-
TpenamHra Ha MMPOBbIX PUHAHCOBBIX PbIHKAX Ba/OTHbIMM Napamu Ha FOREX, KOHTPaKTaMM Ha pasHULy
(CFD), 6upkesbimn doHgamm (ETF), akumamu, dbtovepcamu, onumoHamm U Apyrmmn AepuBaTMBamMmm C
NMOMOLLbIO TPEX CNEeLnann3npoBaHHbIx nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM ymncie npuaoxeHus ansa iPhone, iPad n Android). Mnatdopmbl AoCTyNHbI Ha 60s1ee yem 20 A3blKax.
Kpome Toro, Saxo Bank npepnaraert ycayrm u napTHEPCKME NPOrpammbl A8 MHCTUTYLMOHANbHbIX
K/IMEHTOB.

LTab-kBapTnpa Saxo Bank B KoneHrareHe; npeacrtaBuTenbcTBa OTKPLITLI B Poccun, eBponeckmx
cTpaHax, Asuu, BanskHem BocToKe, JlTaTUHCKOM AMepuKe M ABCTpanuu.
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