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MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1 343,85 0,89%
NHpekc PTC 1 186,28 0,58%
D&J 16 323,06 0,36%
S&P 1 857,62 0,46%
CAC40 4 411,26 0,74%
DAX 9587,19 1,44%
FTSE100 6 615,58 0,41%
Hang Seng 22 127,25 0,28%
KOSPI 1 979,70 -0,07%
Nikkei225 14 771,06 0,51%
Shanghai

Composite 2043,41 0,08%

YTPEHHUM OB30P HA 31 MAPTA 2014 rogA

PbIHOK CErogHs

Kak u oxumanoce, mo utoram npouuio Heaenu uHiaekcsl MMBB u PTC noxkaszanu poct u
npubasun 2,81% u 4,4% COOTBETCTBEHHO. 3aKpbITUE HEACNIU COCTOSIIOCH Ha ypoBHe 1343,85
nyHKTOB 1o uHAaekcy MMBDB u Ha ypoBHe 1186,28 nynkToB 1o unaekcy PTC.

Ha Texymuit MOMEHT MBI UMEEM JIBE€ HE/EIN KOPPEKLIUOHHOTO POCTa, KOTOPHIE NAIOT HAJEHKITY
«ObIKaM» Ha TOT (DaKT, UTO BOCXOAsIIEE IBUKEHHE MOXET ObITh MPOAODKEHO M Ha ATOM Herene.
OnHako OJIM30CTh KITFOUEBBIX COMPOTHBIICHUHN, IO KOTOPBIX M00paiCh MHJIEKCHI HAa MPOIUION HEee,
CKOpee BCEero, yMEpUT UX IIbLI.

CeromHsa mOCHEIHUA TOPTOBBIA JCHH MECSIA, U MapT, HECMOTPsSI HAa 3HAYUTEIBHBIN BBIKYIT
MHJCKCOB, U MHOTUX LIEHHBIX OyMmar, OCTAHEeTCs B MaMSITH UTPOKOB KaK OJWH U3 CAMBIX HEMPHUATHBIX
MecsitieB. C MOel TOUKHM 3pEHUs, CBOETO «JIHA» PHIHOK emi¢ He JocTur. M mociie HeCKOJIbKUX HEIeIb
KOPPEKIIMOHHOTO POCTa Ha HETO BEPHYTCS «MEJBEXKbU» HACTPOCHUS U MPEANONOKUTEIBHO HX CTOUT
OKUJaTh Tocie poctrxkeHus 30ub1 1370-1375 mynkroB no unaexkcy MMBB u npu 3abpoce nHaekca
PTC B paiion 1220 nmyHKTOB.

UTto e KacaeTcsi BaJIOTHBIX KYpPCOB, TO TOCJI€ KOPPEKIITMOHHOTO CHIKEHUS, 51 TAKXKe OXKUJIAI0
BO300OHOBJIGHHUS CIIPpOCa HA €BpPO M aMEPUKAHCKUU Joijap ¢ TOCIHEAYIONIMMH LEIsIMH pOocCTa,

pacnoioKeHHbIMU B 30Hax 51,7-52 u 37,4-37,6 pyOiieii COOTBETCTBEHHO.
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KNMIOYEBBIE COBbITUA NPEACTOSALWEIO AHA

HoBocTH YMUTEHTOB:

1.
2.
3.
4.
S.
B mup
1.

2.

o

l'ocayma paccMOTPUT 3aKOHOIIPOEKTHI O ACSITENFHOCTH KPHIMCKUX OAHKOB.

Coget nupexropoB MMK npoBener BHEOUEpEIHOE COOpPAHNE AKLIHOHEPOB.

[Iporinet 3acenanue coBera nupekTopoB "Poctenexoma.

"Ouen OI'K-5" omybnukyer otuetHocTs o PCBY 32 20131

PX]I mogseneT uroru KOHKypca Ha pa3padoTKy OusHec-1iaHa 1t bBAMa u Tpanccub6a.

e:

B 10:00 MCK B EBpo3oHe OyayT omyOaMKOBaHbI JaHHBIE O PO3HUYHBIX Mpofaxkax B [epmanuu 3a ¢peBpains. [Ipenpiayinee n3MeHeHHE - pOCT Ha
0,9% B roJOBOM BBIpaKCHHH.

B 10:45 MCK B EBpo3one - okoHuarenbHble nokazarenn BBII ®@panuuum 3a IV kBapran 2013r Ilpensinymas ouenka - poct Ha 0,3% B
KBapTaJIbHOM BBIPAKEHUU.

B 13:00 MCK B EBpo3oHe - gaHHbIE TapMOHU3UPOBAHHOTO MHJIEKCA MOTPEOUTENbCKUX LIEH B 30HE €Bpo 3a MapT. [Ipenpinyiiee usmMeHeHue -
poct Ha 0,7% B TOOBOM BbIpaKEHUH.

B 13:00 MCK B EBpo3oHe - npeiBapuTElIbHbBIE TaHHBIE TAPMOHU3UPOBAHHOTO MHEKCA MOTPeOuTENbCKHX 1IeH B Mtanuu 3a maprt. [Ipensinymee
U3MeHeHue - cHuxkeHue Ha 0,3% B MECSYHOM BBIPAKEHUU.

B 17:45 MCK B CIIIA BbIiAYT 1aHHBIE YUKArCKOTO MHJEKCA JE€JI0BOM aKTUBHOCTH 3a MapT. [Ipeasiayniee 3HaueHue - 59,8 myHKTa.

B 17:55 MCK B CIIIA BricTynaer riasa ®PC xaner Hemnen.
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YTPEHHUM OB30P HA 31 MAPTA 2014 rogA

TEXHUYECKMU AHANN3

HenenbHuin E]@@ 8 RTSI Ipadwrx uedst 1 obvewa

MMBE [Price] 23.03.14 | : ! ! !

0=130616 | ! ! : : : :

20003 4 1 3696 | ! ! b ! !
L =128926 | ; : ! :

T ! L

19004 Y =124413 ! ' ' {

T
~
o=
p=a)
=

ro

BTSI Uesa] 230312
D=1 15__.11

T
—_
w
(%2
=
[T SR S S S N S

Sgsas888

1750
1100
1060
1000

%0
a0

L
2 — ATSIMlesd  — RTSIFractds]

[ o010 [May  [Sep 2011 [May [Aua

(2012 [May [Sep [2013 [May [Sep  [2014 O 2011 Ap i 0t 2012 A M Oct

B2 7

M3 Ap Jul Oct a4

Henenbuu Z{@‘g

L3

2250
2/
2180
2100

2z

2000
1950
1900

0630p noaroroeuna AHactacua UrHateHko, HavanbHUK aunepckoro otgena 000 «HBecTULuMOHHaA komnaHua FenuwocKanuran»
Ten. 8 (8452) 23 48 63; infoQgelicap.ru; Bbl MOXeTe nognuMcarbCA Ha Hawm o0630pbI, oTNpaBuMB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

E ,':.?.Q'f.'ﬁﬂi?ﬂ‘ﬂl?ﬁ YTPEHHUM OB30P HA 31 MAPTA 2014 rogA

8 (3P0 a Heae somi I, |

FA3MPOM = (58

ITo uroram npouwnoit Heaenn akuuu «l'a3npoma CMOIIIM NOIHITHCA
1o ypoBHs 132,9 py6ieit u mpoieMOHCTpUPOBaTh pocT Ha 6,32%.

Kcratu roBopsi, €eIMHCTBEHHOW W3 aKUWW, Y€l OTCKOK KOTUPOBOK
MPEB30IIET MOM OXKHMJIaHMsI, CTadId MMEHHO Oymaru «['azmpomay, Beab B
TeueHHEe HeIeIH OHU OAHUMAINCH 10 OTMeTKH 134,73 pyoneii.

Tem He MeHee, g MPONOJDKAID CUMTATh, YTO BBIIIE «IAIAY,
ocraBieHHOro 3 mapra Ha ypoBHe 134,9-140 pyOreii akiuy MOTHATHCS HE
JOJKHBI, XU YTO TEKYLIUME YPOBHHU JIYYIlI€ PacCMarpuUBaTh C TOUYKU 3PEHUS
MpoJaX, a HE MOKYNOK. A B Ka4eCTBE «CTOIa» HCIOJIb30BaTh YPOBEHBb
ObICTpOM cromb3smieit cpenneli EMA21 Ha Henensx, mpeopoieHrue KOTOpon
Oy/ly CUMTaTh CHTHAJIOM K CMCHE CPETHECPOYHBIX HACTPOCHUH.

— TATPH a[Vobme]
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. 1 [MEHopiux [adwen gest ¥ ofzesa Heneawauik ' |3 K
MK Hopunbckumn Hukenb EER

. iCHoga Jlere] 230814 A
I[To wroram mnpomemmelr Henenu Oymarn MK  «Hopuibckoro 02590 i
Hukens» npocenn na 1,34%. Ha nemenbHOM rpaduke yxke HUMeETCS | 3y 'L'gg 750
pa3BOpOTHAsl CBEYHAsT MOJENb, JAOCTATOYHAs ISl TOTO, YTOOBI TEKYIIHE (=583
o V=181
YpOBHU B Oymare MpuCMaTpuBaTh JUIsl OTKPBITUS «KOPOTKUX» MO3UIHI. s

[Ipu 3TOM, S HEMHOTro mepepucoBajia HEACTbHBIA Tpaduk axkuui
I'MK «Hopunbsckuit Hukenb», moayuynB Ha HEM (UTYPY «PaCXOISIIANUCS
TPEYroJbHUK». A MakCHMyM, NPUIIEAIIANCS Ha IMEPBYIO0 HEIEII MapTa,
POBHO JIET Ha YpOBEHb CONPOTHUBICHUS JAHHOM (DUTYpBI, MO KOTOPBIM U
o0pa3oBasiach JaHHAs CBEUHAs! MOJIEIb.

OnHako KaK Mbl BUJUM, AJIS1 TOTO, YTOOBI I0pora BHU3 KOTUPOBKaM
ObUla OTKpBITa, MM HEOOXOIMMO TIPEOJ0JIeBaTh YPOBEHb MOAJICPKKU
BOCXOJSIIIETO TPEHJA, B KOTOPOM OHHM HAaxXOIATCS BOT YK€ 8 MECSLEB.
OnHo3HaYHBIM TIPOOOEM MAHHOTO TpeHAa OymeT yXoX IEHBI 32 OTMETKY
5566 py6neii, KoTopas sBISIeTCs HeASIbHBIM (PAKTAIOM Ha IPOJAXKY.
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e MHBECTUUWOHHAS KOMMNAHUS! YTPEHHMU OB30P HA 31 MAPTA 2014 rogA
nykoumn & yoka Mooy Heaeaesi
L ————— )
Henenst st axumii «Jlykoiina» B LeIoM 3aKkOHYMNIACH HEHTpanbHo. | = METR=EE » 3
Ho, ucxo/s 13 NpeanonoKeHuit 0 ToM, uTo Tereph 30Ha 1940-1950 py6neii | 4138 i

o =135 i 21
BBICTYIIAET Ui OyMar Cepbe3HbIM YPOBHEM CONPOTHBIEHHS, Ha KOTOPbIN Lo I e

YKa3bIBa€T HE TOJbKO HeAenbHas ckosb3smas cpennsss EMAI100, Ho u 0
TOPU30HTAJIbHBIA YPOBEHb, OT HETO BIIOJHE MOXHO OXH/AaTh HOBOIM BOJIHBI i
pOIaK. 13
[Ipu aToM ecnu COENMHUTH JIOKAJIbHbIE MAKCUMyMbl 1 MUHHUMYMBbI 1306
MEXAy COOOW, TO MBI MOXEM TMOIYYUTh HEKUU «TPEYrOJIbHHUKY», Ubs 150
BEpXHss I'paHula OyleT NPaKTHUUECKU TOPU3OHTAJIbHOW, a HUXKHAS UMEThH 140
YeTKUI BOCXOISIIMIA YKIIOH. HecMOTpsi Ha BUJ JIaHHOTO «TPEYrOJbHHUKAY, e
CKOpee BCEro, OH CTaHeT (pUrypoi MPOAOIDKCHUS TEHACHIIMU U MPUBEIET K 1
MOBTOPHOMY TecTUpoBaHuio yposHs 1700-1720 pyGuei. 15
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CBEPBAHK

I[To wroram mpomexameli Heaenu  OOBIKHOBEHHBIC — aKIUU
«Cbepbanka» BbIpociu Ha 3,68%, B MAKCHMyMe OHU JOCTUTAIA OTMETKH
84,34 pyOneii.

[IpocmoTpeB HenenbHBIN IpaguK aKIWM, sl TPUILIA K BBIBOIY, YTO
3oHa 83,5-85 pyOneit Ui akuuid  SIBISIETCS  TOPU3OHTAIBHBIM
COIPOTUBIICHUEM, BbIIlI€ KOTOPOTO MOABEM OyMar MajJoBEepOSITEH.

Ha rtekymeil Henene He UCKIIOUAIO MOBTOPHBIX 3a0pOCOB akLMi B
YKa3aHHBIN paiioH, HO, KaK U MPEkKAE CUUTAIO0 €r0 aKTyalbHBIM TOJIBKO JJIS
OTKPBITUS «KOPOTKHUX» MO3UIUN. YCUIICHUE CHIDKEHUS OXKHUIAI0 TIPU yXOIE
aKuui 3a oMy KalIuit THEBHOU (pakTas Ha MPoIaxy, KOTOpbIi 00pazoBaH
Ha ypoBHE 76,1 pyOiei.
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