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MWHBECTULUOHHAA rpynna

n T
BBMAY COXpaHEHWA reonoNUTUYECKOM HaMPAMKEHHOCTU NOKaZbHO KOPPenauus c
3anafHbIMM NOWAAKAMW YXOAUT Ha HeT. BAuAHWE KaK MaKpO3KOHOMMYECKMX
lnaHHbIX CLLUA n EBponbl, Tak 3aaBneHnin PPC KacaTenbHO naaHa AOCTAaTOMHOCTU
C6ep6aHK Kanutana amepuKaHCKUX MoApasfeNneHuii eBponemckux OaHKOB He OKaXKyT
C6epbaHK yBennumn ynctyio npubsbiab 3a 2013 r. no BAUSAHUA Ha POCCUNCKUI PbIHOK, KOTOpPbI cerogHA byaeT ToproBaTbcA B H0OKOBUKE
MC®O Ha 4,1% - go 362 mnpg, py6. >>> cTp. 3 BM/IOTb [0 CeAYHOLMX HOBOCTEN MO YKpauHe.

M.Bugeo \y
Yucraa npmbbiib M.Bugeo 8 2013 r. no MC®PO Bbipocna Pbl HOK AKL"M M

0,
Ha 38%, 80 5,7 mapg pyb. >>> cTp. 3 WUHaekc MMBB 3a geHb

3.0H Poccusa
3.0H Poccusa yseanumn umctyto npubbinb 8 2013 1. no 1355 .
MC®O Ha 21,2% - go 14,4 mnpa py6. >>> cTp. 3 gig qupéumme TOPru Ha POCCUUCKOM pbiHKe
1340 aKLUUN 32aBEPLUNINCD YBEPEHHbBIM CHUXEHNEM
HAMK 1335 OCHOBHbIX MHAEKCOB. TaK, nHaekc MMBE no
Yucraa npmbbinb HAMK no US GAAP 3a 2013 r. S;g utoram aHa notepan 1,3%, 3aKpbIBLIMCH Ha
CHU3Wnack Ha 68%, A0 $189 mAH >>> cTp. 3 1320 yposHe 1331,9 nyHkTa. MHaekc PTC notepan
gig 1,6%, onycTmBLWMCb K 0OTMeTKe 1179,5 nyHKTa
1305 ..>>>CTp.2
S 2 8 £ 8 2 8 ¥
S 2 389 8 58 58 37
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Kypc UsmeHeHue UHpeKcbl UsmeHeHue
USD/Py6. 35,58 0,37% 3akpbiTne
EUR/PY6. “ELE U2 RTS 1179,47 -1,62%
EUR/USD 1,37 03% MICEX 1331,93 -1,29%
Dow Jones 16264,23 -0,03%
Nasdaq 4151,23 -0,54%
FTSE 100 6588,32 -0,26%
DAX 9451,21 0,03%
S&P500 1849,04 -0,19%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHune 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 107,8 0,75% MureHT UlonaoH) (MMBE)
BTB 0,036 0,85% 0,036 0,11%
TMKHopHwuk 5799,703 -0,79% 5875 0,41%
Mertannbi U3meHeHue Fasnpom 130,76 -3,29% 130,78 -1,30%
3akpbiTHe Nyxoiin 1908,565 -0,39% 1909 -0,57%
AnOMUHUIA, $/TOHHA 1696 0,59% PocHedTb 232,878 -0,82% 232,6 0,13%
Megb, $/ToHHa 6572 0,94% Pocrenekom 85,039 7,50% 82,25 -4,60%
Hukenb, $/ToHHa 15673 -1,21% Pyclnapo 0,555 0,45% 0,565 0,82%
3onoto, $/yHuma 1296 -0,61% C6epbaHK 80,947 -3,38% 79,88 -3,25%

NnatuHa, $/yHuua 1404 05% CypryTHors 25,778 -0,41% 25,379 -0,92%




3HauyeHue U3meHeHne

NHaekc MMBB 1332 -1,29
NHpekc PTC 1179 -1,62%
O6bem Topros 1199 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

MoppoBacs c6bIT. kKOMN.
Mocxkosckas ITC
Pycnonumer
Mpumopckoe Mop. nap-80
HOxHblii Ky36acc
BonrorpapaHeprocobiT
®dapMcuHTE3
nasTopripoaykr
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

BuepawHne TOprM Ha POCCUMNCKOM PbIHKE aKuMiA 3aBEPLUNINCD YBEPEHHbIM
CHUXXEeHMEeM OCHOBHbIX MHAEKCOB. Tak, nHaekc MMBB no ntoram gHA notepan
1,3%, 3akpblBWKUCb HA ypoBHe 1331,9 nyHkta. MHaekc PTC notepsan 1,6%,
OnNyCTUBLINCL K oTmeTKe 1179,5 nyHKTa.

Toprn B EBpone 3aBepwunnancb pPa3HOHAMPaBAEHHbIMU HE3HAYUTEeNbHbIMU
M3MEHEeHUAMM OCHOBHbIX MHAEKCOB. HeraTuBom A/1a pbiHKa BbiCTynuaa cnaban
aMepuKaHcKan CcTaTUCTMKa. MuHuctepcteo Toprosau CLUA nepecmotpeno
OLLeHKY pOCTa aMepUKAHCKOM 3KOHOMMKW 33 YeTBepTbin KB. 2013 1. 1o 2,6% ¢
2,4%, Toraa Kak cpegHepbiHOYHbIMA NPOrHO3 npeanonaran ynyyweHune go 2,7%.

AmepuKaHcKMe ¢oHAoBblEe WHAMKATOpbl ynaau Ha 0,1-0,5%, HecmoTps
Ha Nyb6/AMKaAuMIo NMO3UTUBHbLIX AAHHbIX C PbIHKA TpyAa CTpaHbl, F4e 4Yuc/io
amMepuKaHueB, Brnepsble obpaTmBlUMXCA 3a nocobuem no 6espaboTuue, Ha
npowsnon Hegene cHM3nNoCb Ha 10 Tbic. - o 311 TbiC. NPOTUB OXKMAABLUEroca
pocTta Ha 3 Tbic. Ctont oTmeTuTb aKkuum Citigroup Inc., KoTopble ynanu Ha 5,4% Ha
HoBOCTH, 4To ®PC OTKNIOHMAA rof0BbIE NAaHbl HaHKa No BbiNAaTe ANBUAEHAOB
M BbIKYNY aKUMI 13-33 OMACEHWUN, YTO UX peanmnsaLma B NpeacTaB/IeHHOM BUAae
MOMKET HeraTMBHO CKa3aTbCA Ha ero NoNOXKEeHUN.

B nAaTHWUY yTpom ¢boHOOBble MHAEKCHbI A3MATCKO-TUXOOKEAHCKOro pervoHa
TOPrytOTCA B 3€/1EHOM 30He.

HedTb Brent Topryetca B palioHe $107,9, A€MOHCTPUPYA HE3HAUUTENbHbIN
pocT. PbroyepcHbIN KOHTPAKT Ha S&P 500 HaxoanTca Ha yposHe 1844,2 nyHKTa.

CobbITA Ha cerogHa:

*PYCA/T: nybaunkauma otyetHoctn no MC®0O 3a 2013 r.
©11:00 lepmaHua: UMMNOPTHbIE LIEHbI B deBpae

©11:45 dpaHuma: BBIN okoHYaTeNbHbIN B 1V KB.

©13:30 BennkobputaHua: BBIM okoHuaTenbHbIN B |V KB.
¢14:00 EBpO30Ha: MHAEKC AeN0BOrO KAMMaTa B MapTe
©16:30 CLUA: nnyHble pacxogbl B pespane

¢16:30 CLUA: ueHoBol UHAEKC noTpebneHun B pespane
©17:00 lepmaHua: MHAEKC NOTPEOUTENbCKUX LIEH B MapTe
©17:55 CLUA: nHaekc noTpebuTenbckoro AoBepusa yHMBepcuteTa MuunraHa B
mapTen

UctouHuk: UK HeproKkanutan



CBEPBAHK

M.BUAEO

3.0H POCCHUA

CBEPBAHK YBE/IUYUN HUCTYIO NMPUBbIJIb 3A 2013 T. NO
MC®0 HA 4,1% - O 362 MJ1PA PYb.

Yucraa npmbbinb CbepbaHka 3a 2013 r. no MCPO gocturna 362 mnpg pyb.,
yBEANUUBLLIMCB Ha 4,1% NO CPaBHEHWIO C YNCTOM NPUBLINbIO 33 2012 1. B pasme-
pe 347,9 mnpa py6. NpoueHTHaa mapya 3a 2013 r. coxpaHUNacb Ha BbICOKOM
ypoBHe 1 cocTtasuna 5,9%, cokpalieHue no cpasHeHuto ¢ 2012 r. coctasuno 20
6a3MCHbIX MYHKTOB. AKTMBbI rPyNMbl 33 OTYETHbIM Nepuog, Bbipocaun Ha 20,6%,
coctasus 18 210 mapa py6.m

YUCTAA NPUBLIJZIb M.BUAEO B 2013 I. MO MC®O BbIPOC-
NA HA 38%, 0,0 5,7 M1P[, PYB.

YucTan npubbine M.Bugeo no MCPO B 2013 r. Bbipocna Ha 38% no cpaBHEHUIO
c nokasartenem 3a 2012 r., g0 5,729 mnpa, py6. Boipydka KomnaHum 3a 2013 r.
coctaBuna 148,042 mnpg pyb6., uto Ha 10,8% Bbiwe, yem B 2012 r. MoKasaTtenb
EBITDA B oTueTHOM nepuoge ysennuuaca ao 9,4 mnpg pyb. B cpaBHeHun ¢ 7,5
mapa py6. 82012 r.m

3.0H POCCUA YBETUYUN YUCTVYIO NMPUBDbIJIb B 2013 . NO
MC®O HA 21,2% - A0 14,4 M1P[, PYB.

YucTan npmbbinb 3.0H Poccus no MCHO 3a 2013 r. cHM3unack Ha 21,2% u co-
ctasuna 14,43 mnpg, py6. npotus 18,31 mapa py6. 8 2012 r. B cBoto ovepeap,
BbIpyYKa Bblpocna Ha 5% - no 78,78 mapg, py6. Mokasatens EBITDA 3a 2013 r.
ynan Ha 0,36% - 0o 29,1 mapg py6. m

YUCTAA NPUBLI/Ib HAAMK MO US GAAP 3A 2013 I. CHU3U-
NACb HA 68%, A0 $189 MJ/IH

Yucran npmbbinb HAAMK no US GAAP 3a 2013 r. cHM3unack Ha 68% no cpasHe-
HMIO ¢ nokasaTenem 3a 2012 r. n coctasuna $189 MAaH. Bbipyuka KOMNaHMM 33
OTYETHbIN Nepuog ynana Ha 10% roa-Kk-roay, Ao $10,9 mapa. EBITDA coctasuna
1,5 mnpga, uto Ha 21% HUKe, YeM aHaNOorMYHbIN NokasaTtenb 3a 2012 . m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta Mokasarenb 30Ha MporHo3Hoe 3HayeHue [lpepbiayuiee sSHa4YeHUe
28-Mar 3:30 be3paboTuua AnoHuA 3,70%
28-Mar 3:30 nnL, AnoHuA 1,40%
28-Mar  14:00 MHAeKc genosoro Kanmarta EC
28-Mar 16:30 JNnuHbie pacxoapb! / aoxoab! CLUA
28-Mar  17:00 nnu, lepmaHua 1,20%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, O. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



