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HoBo3enaHACKMM fonnap NpoAos/iKaeT pajoBaTtb MHBeCTopoB. C Havana roja oH
BbIPOC MO OTHOLLEHMIO K CBOEMY aMEPMKAHCKOMY Te3Ke Ha 5,8%, ABNAACh NoKa
abCONOTHBIM IMEPOM CPEAN Haubosiee IMKBMAHbIX BaatoT Ha FOREX. OuyepeaHom
noBoA AN1S B3/1eTa NOABUCSA Y «KMBU> MoOcCe Ny6MKaumMmn AaHHbIX NO TOProBOMY
6anaHcy Hosor 3enaHamu.

B cdeBpasie nonoxkutenbHoe casbo BHELWHEW TOProB/Iv AOCTUII0 HOBOMO
MCTOPUYECKOIrO MaKCMMyMa /1A 3TOro Mecsua 1 HOBOro nmka ¢ anpena 2011 roga.
Moka3aTenb coctaBm NZS818 M/IH, XOTA aKcnepTbl NporHo3upoBaamM NZ$S600 M/H.
MoNoXMTENbHBIM pe3y/ibTaT CTa/l BO3MOXKEH 61arogaps onepekarmLmm TeMnam
pocTa 3KCMnopTa, yBesimumsLLeroca Ha 17% r/r. MNocunbHyto nenTy BHeC/1a AMHaMMKa
NMOCTaBOK CyBEpPEHHbIX TOBAPOB (r/1laBHbIM 06pa3oM MOJIOKa, MACa U LpeBeCuHbl) B
Kutan. Mx o6bem Bo3poc Ha 49% r/r.

Bneyvatnsowme umdpbl 0cnabmim 06eCnoKoeHHOCTb MHBECTOPOB OTHOCUTESIbHO
BO3MOYHOM THEBHOM PUTOPMKM Pe3epBHOro 6aHKa B OTHOLIEHMM HALMOHA/IbHOM
BaJIlOTbl, KOTOPOM CMOI MOXBACTaTbCs MUHMUCTP (MHAHCOB bunn UHramw. Mo ero
MHEHMIO, peBa/ibBaLMA «KMBU> CO3AAET AUCMPONOPLIMM B HALMOHA/IbHOM SKOHOMMKE
M OrpaHUYMBaET NoTeHuman ee pocta. OAHAKO penns heBpasbCKUX AaHHbIX MO
BHELLHEM Topro.Jie roBopuT 06 06paTHOM: HOBO3€EITaHACKUIM J0/1/1ap HE CO34al
cepbe3sHbIX NPenAaTCTBMI CyBEPEHHOMY 3KCMOPTY.

Ha Mou B3rnaz, aasibHeMLIEee YKeCTOYEHMNE AEHEKHO-KPEANTHOM NOIUTUKM
(cornacHo nnaHam Pe3epBHOro 6aHka,0CHOBHAs MPOLEHTHAsA CTaBKa AOJIKHA
BbIPACTM C TeKyWmX 2,75% 1o 4,5% yepes 2 roaa) U ctabunbHbIM pocT BBIT
NO3BO/IAIIOT HALMOHA/IbHOM Ba/IlOTE OCTPOBHOMO rocy/1lapCcTBa YyBCTBOBaTh CE6S
60Jiee YeM yBeEpPEHHO. naBHOe, YTO6bl €M He BCTaB/IA/IM MAJIKU B KoJleca.

TexHnuyeckn napa NZD/USD cnocobHa BbIMTH Ha onepaTMBHbIM NPOCTOP.
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Ha agHeBHOM rpadmKe aKTyasibHbl NEPEBEPHYTbIM NATTEPH JIeTyYeMn MbilLM
(KoppeKums Ha 78,6%), BblA€NEeHHbIN KpaCHbIM LBETOM, M cMHUM AB=CD. O6a
NoAOLW/IN K LeneBbiM op1eHTupam Ha 161,8% u 261,8%, cootBeTcTBEHHO. ECn
«BblKaM» YAACTCA UX NPEOAONETb, TO C/eAyollas BaKHeEMLAsA 061acTb
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COMpoOTUBAEHUA HaxoauTca B6aM3u otMeTKU 0,89. MNMpaBaa, COMHUTENBHO, YTOObI U
Jlanblue Hablaanca CTOJb e CTPEMUTESIbHBIM POCT, Kak B (beBpasie-mapTe.
Bocxoaawmm TpeHa HyKaaeTcs B nepejpblllike, KoTopas YypeBata hOpMMpPOBaHMEM
HOBbIX MOZENEN 1 NEPEOLIEHKOM paHee CYLLECTBYIOLMX LiENEN.

DD P BAETEE DA SN £ AS0S08 < B0

T L oo

I |+

Ha yacoBom rpadmke nokynatesim WTYPMYHT CONPOTUB/IEHME, BbISIBJIEHHOE NPU
MOMOLLM 30HbI NpeapblayLmMxX pacnpogax (Ha rpadmke 0603HayYeHa po30BbIM
usetom). OT ycnewHoCcTH JaHHOM onepauum 6yayT 3aBUCETb CPEeIHECPOYHbIE
nepcneKkTuBbl Napbl. Heyjava «6bIKOB» NPUBEAET K 06pa3oBaHMI0 Pa3BOPOTHOM
Mozenm 1-2-3. Jlexawmm B ee ocHoBe natTepH Kpaba (KoppeKuus Ha 61,8%) B
KayecTBe Tapreta HUCXoAALero AsuxKeHusa soigenseT otMeTky 0,832 (161,8%). OHa
pacnosioXeHa B AMarna3oHe BTOPOro ypoBHA noaaepxku (0,8280-0,833),
COOTBETCTBYOLLEro 30He heBpasibCKMX MOKYNOK. [epBbi YpoBEHb 060POHDI
«BblKOB» HaxoaMTcA Ha 0,84-0,845, rae oTMeYaeTcs BbICOKMIM CMPOC HA «KMBU».

Ecnv e nonbITKM NoKynaTesien WTYPMOM B3ATb 6aMKaMLLEE CONPOTUBIEHUE
YBEHYAIOTCA YCNEXOM, TO CTAaHET aKTya/IbHOM MOZe/Ib rAPMOHUYHOM TOProB/n
AB=CD. B KayecTBe ee ueneBblX OPMEHTMPOB BbICTyNakT oTMeTKM 0,867 (127,2%),
0,872 (161,8%) 1 0,88 (224%).
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