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ABCTpa/IMMCKMIM JONNAp CMOTPUTCA KpacaBLeM. MoKa ero amepuKaHCKMM Te3Ka U
€BPO pa3bUpaloTCa Mexay CO60M, BbISICHAA, rae UHAMKATopbl Xyxke B LUtatax maum B
€BPO30HE, U MbITasACb pa306paTbCA B XMTPOCMIETEHUSAX MOHETAPHOM MOIMTUKM
LleHTpo6aHKOB, «033U> MOJIb3yeTCA 6eLleHOM NonyAApHOCTbIO, YMYAPMBLLIMCD
3aBEpLUMUTb TPETbIO HEAE/I0 MapTa B cTatyce Maepa cpeam Bantot G10 m
HaMepeBasCb CAeNaTh TO }Ke CaMoe Mo MTOram TeKyLen NATUAHEBKM.

3amMeaneHne JenoBoM aKTMBHOCTU B Kutae? [leBasibBaums toaHsa, Coco6Has
NPUBECTU K COKPALLEHMIO aBCTPA/IMMCKOrO 3KCMOPTa B CMUJTY CHUNKEHUS
KOHKYPEHTOCNOCOBGHOCTM CyBEPEHHbIX ToBaponpoussoauTenen? Poct 40X04HOCTH
aMepUKaHCKMX 60HA0B? YTO elle MOorao oCTaHOBUTb, HO HE OCTAHOBWUJ/I0 HabpaBLUMX
KpEeMCEPCKUM X0, «BbIKOB» MO «aBCTPaJIMMLY>»? Takoe OLLYyLLEHUE, YTO OHU
UrHOPMPYIOT HEraTUB, obpaLlas BHUMAHUE UCKIIOUYMTENBHO Ha No3uumio Pe3epBHOro
6aHKa. MocneaHM, NOXoXKe, He COBMPAETCA TOMUTb HALMOHAJIbHYIO BaJIOTY.

Mo KpamHen mepe, M3 BbicTynneHusa MneHHa CTMBEHCa 3Toro He cnieaoBsano. nasa
RBA OTMETM/1 NO3UTUBHbBIE CABUIM B aBCTPA/IMMCKOM SKOHOMMKE, NOATArMBAHME
JPYrmx oTpacnen K ropHoA06bIBaloLLEN B pe3ybTaTe [eBa/ibBalmm «033U» BO
BTOpoM nosioBuHe 2013 roga, oAHAKO 3a0CTPMJT BHUMAHME Ha TOM, YTO Npo6IEMbI
ocTatoTcA. B yacTHOCTU, ypoBeHb 6€3paboTMLbl BbICOK, KaK, BMIPOYEM, U LEHbI Ha
HeaBMXMMOCTb. CTMBEHC npeaocTeper 6aHKM OT BblAauyM UNOTEYHbIX KPeaMTOB C
LIe/Iblo CNEKY/IATMBHOIO NPUOBPETEHMA KMbs. B LENIOM CMMY HOCMA HEUTPa/IbHbIM
XapaKTep, XOTA PbIHOK OXMAaN AaB/IEHUS HA «aBCTPaIMMLIA». DTOr0 He NPOU3OLLJIO,
u napa AUD/USD yctpemunacb BBepxX.

ZlonoNHUTEIbHLIM ApalMBEPOM POCTa CTasa CTabMAM3aLMSA LIEH Ha PbIHKE MeaM,
KOTUPOBKM KOTOPOM BbIPOC/IM Ha 2% OT YPOBHS MHOTOJIETHUX MUHMMYMOB
61aroaps YBEJIMYEHUIO CNPOCa CO CTOPOHbI KUTAMCKMX NOTPEBUTENIEN, KeNaAKoLMX
BOCMO/1b30BaTbCA HM3KOM CTOMMOCTbIO MeTanna. Mo xenesHon pyae 6biam
06HOB/IEHbI NPOrHO3bl NOCTaBOK B ogHe6eCcHy0, COrlacHO KOTOPbIM 0CO6G0ro
HeraTmMBa ANs aBCTpasMMCcKoro skcrnopta B 2014-2015 roaax He 6yaeT.

TexHnyecku noteHupan pocta y napbl AUD/USD orpaHuyeH ypoBHAMM,
BbISIBIEHHBIMW MPWY MOMOLLUM MOAENEN FaPMOHMYHOW TOProB/IN.
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Ha aHeBHOM rpaduKe akTyasibHbl MAaTEPUHCKUM, BblAENEHHbIM CUHMM LBETOM, U
JI04EPHMI, 0603HAYEHHDIM KpacHbIM LIBETOM, naTTepHbl AB=CD. Ux uenesble
OPUEHTUPDI, pacnosIoXKeHHbIEe Ha oTMeTKax 224% (0,93) v 261,8% (0,935),
NpUOAM3NUTENBHO COBMAAAOT, YTO NO3BO/IAET pacCMaTpuBaTb o6aactb 0,93-0,935 B
KayecTBe Auarna3oHa BO3MOXHOMO pa3BopoTa.

AL ED LR DR DS DR

0% -

Ha YacoBom rpaduke yaayHbiM TECT CONPOTUBNEHMA B BUAE 30HbI pacnpoak KoHLa
nepBoM AeKazbl MapTa (1) Mo3BOIMA KOTMPOBKAM pe3Ko BbipacTh. Ceryac 061acTb
0,911-0,913 paccMaTpMBaeTCsi B KaYecTBe 6MKanLen NoaaepKKM, 6€3 yaauHoro
TecTa KOTOpOW AasibHeNLLIEE ABUKEHME HA HOI HEBO3MOMKHO. HuKe pacnosoxeHa
noaJeprkka, 06pasoBaHHas 30HOM npeablayLmx nokynok 0,901-0,904 (2). Mepsbin
YypOBeHb 060POHbI «ObIKOB» BbIrNAANT 60/1€€ OCHOBATE/IbHbIM.

ConpoTuBieHMe BbIABJIEHO Npu1 NomMowu rocnoacteytowero narrepHa AB=CD. Ero
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TapreT Ha 161,8% 6bln C NEFKOCTbIO NPOMAEH, OAHAKO KOTUPOBKMU MO-MPEXKHEMY
HaxoAATCcA B6/IM3M BaXXHOrO YPOBHSA, YTO HE MO3BONAET pacCTaBMTb BCE TOYKM Haj

<<i>>.
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