3HEPro

MWHBECTULUOHHAA rpynna

cp
ONTUMKW3M OTHOCUTENbHO pocTa 3KoHOMUKK CLLIA, a TakKe yxog, Ha BTOPOM naaH
TEMbl CaHKLUMIA CO CTOPOHbI 3anaga MO3BOJIAT B KPaTKOCPOYHOM MepcrnekTuBe
OTbIrpaTb POCCUICKOMY PbIHKY MpeXHue noTepu. Tak, CEerofHA CTOUT OXMAaTh
Polyus Gold OTKPbITME PbIHKA B 3€/1I€EHOM 30HE U MPOAO/IMKEHNE BOCXOAALLErO TPEHAA B TEYEHUNE
Yucras npubbinb Polyus Gold 8 2013 r. no MCPO inHA. Llenbto e ana uHaekca MMBB craHet ananasoH 1340-1350 nyHKTOB.
CHM3MAach B 6,7 pasa - go $143 maH >>> cTp. 3

BaHk CaHkT-lMetepbypr

A=
Yucraa npunbbinb baHka CaHkT-MeTepbypr 8 2013 1. no Pbl HOK AKL"M M

MC®O Bbipocna B 5 pas - go 6,7 6. >>>cTp. 3
POLAA B > pas - A0 &7 MIPA PY ™ WUHaekc MMBB 3a aeHb

fasnpom
laznpom KoHconmanpyet 100% B cemn perMoHanbHbIX 1340
rasopacnpeaenmTesibHbIX opraHmMsaumax >>> crp. 3 1330 Bcnes 3a eBPONECKMM PBIHKOM M YKpeniaio-
1320 wmmcs pybaem oteyectseHHble GOHAOBbIE
1310 MHAOEKCbI NPOAEMOHCTPUPOBA/IN YBEPEHHbIN
1300 POCT NO UTOram BTOPHMKA. Tak, nHaekc MMBbB
1290 BbIPOC Ha 2%, 3aKpbIBLUNCL HA YpoBHe 13244
1280 nyHKTa. MHaeke PTC noTaxenen Ha 3,4%, noa-
1270 HABLWKCL A0 OoTMeTKM 1170,2 nyHKTa...>>>CTp.2
S 2 8 £ 8 2 8 ¥
S 2 389 8 58 58 37
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Kypc UsmeHeHue UHpeKcbl UsmeHeHue
USD/Py6. 35,93 -0,65% 3akpbiTne
EUR/Py6. 49,70 -0,43% RTS 1170,20 3,41%
EUR/USD 1,38 -0,09% MICEX 1324,44 2,04%
Dow Jones 16367,88 0,56%
Nasdaq 4234,27 0,19%
FTSE 100 6604,89 1,3%
DAX 9338,40 1,63%
S&P500 1865,62 0,44%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 107,0 0,17% MureHT UlonaoH) (MMBE)
BTB 0,035 4,22% 0,035 3,72%
TMKHopHwuk 6000,577 1,95% 6015 2,02%
Mertannbi U3meHeHue Fasnpom 129,354 5,03% 128,1 3,56%
3akpbiTHe Nyxoiin 1895,392 1,72% 1879,5 0,54%
AnOMUHUIA, $/TOHHA 1709 1,29% PocHedTb 232,98 1,87% 232 1,73%
Megb, $/ToHHa 6606 2, % Pocrenekom 85,876 7,50% 82,25 -4,60%
Hukenb, $/ToHHa 16161 0,52% Pyclnapo 0,55 2,54% 0,555 0,93%
3onorto, $/yHuma 1314 0,21% C6epbaHk 82,966 4,36% 81,85 4,55%

Nnatuua, $/yHuua 1432 -0,07% CypryTHors 25,871 0,56% 25,566 -0,02%




3HauyeHue U3meHeHne

NHaekc MMBB 1324

NHpekc PTC 1170

O6bem Topros 1463 M/H. JONN.

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

MoppoBacs c6bIT. kKOMN.
Mocxkosckas ITC
Pycnonumer
Mpumopckoe Mop. nap-80
HOxHblii Ky36acc
BonrorpapaHeprocobiT
®dapMcuHTE3
nasTopripoaykr

Hayka HMO

Ky3Heukuit 6aHk

-14.45%
-15.36%
-19.23%
-24.62%

-34.55%

21.06%

17.5%

14.58%

13.33%

11.2%

-40%  -30%  -20%

-10%

10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Bcnepn 3a eBpoONencKMM PbIHKOM M YKpenaawmmea pybaem oteyectseHHble
boHpoBble MHAEKCHbI NPOLEMOHCTPUPOBAZAN YBEPEHHbIM POCT MO MTOram
BTOPHMKA. Tak, nHgekc MMBB Bbipoc Ha 2%, 3aKpbIBLWIKCL HA yposHe 1324,4
nyHkTa. MHaekc PTC notaxenen Ha 3,4%, nogHABWUCL A0 oTmeTKn 1170,2
NyHKTa.

EBponelickne ¢oHAOBbIE MHAEKCHI NPOAEMOHCTPMpPOBann poct Ha 1,3-1,6%
Ha PoHe NybAMKauMKM CUbHBLIX CTaTAaHHbIX MO 3KoHoMMKe CLUA, rae nHaekc
noTpebuTeNbCKOTO [0BEPUA BbIPOC B TEKyLLEM MecAle 40 MAKCMMyma 3a
6 net - 82,3 nyHKTa NpOTMB OXuaaswwuxcA 78,5 nyHkta. NMomummo 3Toro,
npoaaxu Hosbix gomos B CLLUA B peBpane cHM3MAUCL Ha 3,3% NO CpaBHEHUIO
C npegplaylwMm MecAuem, OKa3aBLUMCb TaKXkKe Jyylle cpeaHepbiHOYHOro
NPOrHo3a, KoTopbll Npeanonaran nageHue Ha 4,9%.

Toprun Ha Yonn CTpUT 3aBePLUM/IUCE YBEPEHHbIM POCTOM BeAyLUMX MHOEKCOB
B npepenax 0,2-0,6% nocne AByx AHeN CHUXeHuA. Jlydwe pblHKA BYepa
BbIFIA4EN CbIPbEBOM CEKTOP M3-3a NOAOPOXKAHMA Megu 1 HedTU. B Tom uncne
KanuTtanusaums Freeport-McMoRan Copper & Gold Inc. nogHanack Ha 1,5%,
Schlumberger Ltd. - Ha 2,5%.

B cpesy ytpom ¢oHAoBble WMHAEKCbl A3MaTCKO-TUXOOKEAHCKOro pervoHa
TOPrytOTCA B 3€/1EHON 30HeE.

HedTb Brent Topryetca B paiioHe $107,2, aemoHcTpupya poct Ha 0,2%.
DbroyepcHbIM KOHTPAKT Ha S&P 500 HaxoanTca Ha ypoBHe 1861,3 nyHKTa.

CobbITnA Ha cerogHa:

*O’Keli: nybankauma otyetHoctn no MCPO 3a 2013 r.
ePacnagckan: nybamkaums otyetHoctn no MC®O 3a 2013 r.

eBaHK BosporkaeHue: nybamkauma otyeTHocTM no MCHO 3a 2013 1.
¢11:00 lepmaHuMA: pOo3HUYHbIE NPOAAXKKN B peBpane

©11:00 lepmaHua: MHAEKC NOTPEebUTENbCKOrO A0BepuA B anpene
©13:30 BennkobputaHua: BB okoHuyaTenbHbIN 3a IV KB.

©15:00 CLLUA: MHAEKC MNOTEYHOTO PbIHKA

©15:00 CLUA: nHaeKc pedrMHaHCMPOBAHUA UNOTEKM

©16:30 CLUA: 3aKa3bl Ha TOBapbl AAMTE/IbHOIO NO/Ib30BaHWUSA B dpeBpane
©18:30 CLUA: 3anacbl HedTH 33 Hegento Nno AaHHbiM EIA =

UctouHuK: UK SHeprokanutan



YUCTAA NPUBbIJZIb POLYUS GOLD B 2013 I. O MC®O CHMH-

POLYUS GOLD 3UNIACb B 6,7 PA3A - 0 $143 MJIH

Yucrtaa npmbbinb Polyus Gold 8 2013 r. no MC®O cHusunach B 6,7 pasa no
cpasHeHuto ¢ 2012 r. n cocTtasuna $143 MaH NpoTus $965,1 MH roflom paHee.
BblpyuKa KOMMaHUu HM3Mnacb Ha 13% - 0o $2,33 mapa. OnepaumoHHasa npu-
6blnb 33 OTYETHbIN Nepuog, coctasuaa $221,8 maH, uto B 5,3 pasa meHblue,
yem B 2012 r. Nokasatenb EBITDA 3a oTyeTHbIl nepuog cHU3uAca Ha 30% u
coctasun $910 MAH. =

N YUCTAA NPUBbIJIb BAHKA CAHKT-METEPBYPTI B 2013 I. NO
BAHR CAHKT-TIETEPBYPT MC®O BbIPOC/IA B 5 PA3 - 10 6,7 M/1PA, PYB.

Yucrana npmbbinb baHKa CaHkT-MNeTepbypr 8 2013 r. no MCHO Bbipocna B 5 pas
no cpaBHeHuto ¢ 2012 r. - 0o 6,7 mapAa py6. YNCTbIN NPOLEHTHbIN AOX0A BbIPOC
Ha 11,6% - no 13,3 mapa py6. AkTMBbI 6aHKa 3a 2013r. Bbipocan Ha 16,5% - ao
409,4 mnppg, py6. Ha 1 aHBapa 2013r. 06bem KPeaAnTOB U aBaHCbl KAneHTam (40
BblYeTa pe3epBoB) cocTtaBua 276,8 mnpg pyb., uto Ha 12,3% npeBbiwaeT aHa-
NIOrNYHbIN NoKasaTenb 2012r. MNpu 3Tom 06beM KpeanToB GU3NYECKUM NnLLEaM
BblpOC Ha 75,7% - fo 32,1 mnpg py6.m

rA3NPOM FA3NMPOM KOHCONNMAUPYET 100% B CEMU PETUOHA/b-
HbIX TASOPACNPEAENUTENbHBIX OPTAHU3ALUAX

lasnpom koHconnampyet 100% B cemn pernMoHanbHbIX razopacnpenenutenb-
HbIX opraHu3aumsax. Poccuiickaa Pepepauma npopact lasnpomy no opHou
akummn OAO «YeuyeHrasnpom», OAO «[lasctpoii», OAO «YeueHras», OAO «Ku-
posrunporas», OAO «MocCKoBCKUiIt rasonepepabatbiBatowmii 3asog», OAO
«CapaHckmexkpanras, OAO «Tysras».

100% MWHYC OAHa aKLMA CEMM YKa3aHHbIX NpeanpuATUiA Bblan BHECEHbI B
yCTaBHbI KanuTan PocHedTerasa B KavecTse BKAaga Poccuinckoit Pegepaumm.
Mo3xe PocHedTeras npogan 3tv akumm fasnpomy, nocne yero B CO6CTBEHHO-
CTV NPaBUTENbCTBA OCTAaNOCh NO OA4HOM aKUUM YKa3aHHbIX TPO.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta Mokasarenb 30Ha MporHo3Hoe 3HayeHue [lpepbiayuiee sSHa4YeHUe
26-Mar  11:00 NHpekc notpebutensckoro gosepua GfK lepmaHua
26-Mar  16:30 3aKasbl Ha TOBapbl ANUTENIbHOrO N0/b30BaHUA CLLA 0,80% -1,00%
27-Mar  16:30 BB B IV KB. OKOHU. CWA 2,60% 2,40%
28-Mar 3:30 be3paboTuua AnoHuA 3,70%
28-Mar 3:30 nny, AnoHuA 1,40%
28-Mar  14:00 MHAeKc genosoro KAanmarta EC
28-Mar 16:30 JNlnunbie pacxoabl / goxoabl CLUA
28-Mar  17:00 mny, lfepmaHua 1,20%

199 00 0331 CCaaHHK}%'T- Ijl-le Te[? )}’[? r ))’ 3 IEH) it oOBBaa lﬁ&\ em all rreesseeaarrc ener rrgq ru Bhl %{P m{/ V:VW i




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, O. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



