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MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1325,44 2,12%
NHpekc PTC 1170,20 3,41%
D&J 16 367,88 0,56%
S&P 1 865,62 0,44%
CAC40 4 344,12 1,58%
DAX 9 338,40 1.63%
FTSE100 6 604,89 1,30%
Hang Seng 21 965,61 1,07%
KOSPI 1 962,69 1,10%
Nikkei225 14 454,25 0,22%
Shanghai

Composite 2 064,50 -0,14%

YTPEHHUM OB30P HA 26 MAPTA 2014 rogA

PbIHOK CErogHs

Poccuiickuit peIHOK aKIMii BO BTOPHUK Ce0sl YyBCTBOBAJI yKe 0ojiee yBEpPEHHO, YeM HaKaHyHE,
¥, HECMOTPSI Ha JIOBOJILHO POBHBIN BHEIIHUH (DOH, CMOT MoKa3arh noabeM unaekcoB MMBB u PTC na
2,12% u 3,41% COOTBETCTBEHHO.

3akpeiTie unjaekca MMBB coctosinocs Ha ypoBre 1325,44 myHKTOB, U Kak Mbl BUJIUM, PailoH
1330 nyHKTOB IOKa CIEPKUBAET MOKyNaTelbCKuii Hamop. [Ipu 3ToM HEKOTOpBIE 3KCHEPTHI CKIOHHBI
CUMTAaTh, YTO HHJEKC 00pa30Ball Pa3BOPOTHYIO (UTYpYy «mepeBepHyTas [ojoBa-Tuieuyn» U B clydae
B3SITUSl CONPOTHUBJIEHUS, MPOBEACHHOro 4epe3 Makcumymbl 1370,36 m 13524 myHKTOB, MOJYy4YUT
HUMITYJIBC ISl pOCTA.

Ha wmoii B3misin, 3TO MallOBEpOSTHBIA BapHaHT, XOTA OT TOrO Kak OyleT 3aKpbIT MapT Oyaer
3aBUCETh JIMHAMHMKA HE TOJIBKO CIEAYIOIIETO Mecslla, HO M BO3MOXHO Mas-utoHs. [loka s mory
KOHCTaTHUPOBaTh JIMIIb TO, 4TO 30HA 1350-1370 myHKTOB BBICTYNAET CEPbE3HOM 30HOM CONPOTUBIICHMUS,
BBIIIIE KOTOPOW €CTh TOJILKO OJHA IeJh — 3TO Pa3pbiB, OCTaBIEHHBIN 3 Mapra Ha ypoBHe 1410,18-
1444,71 nynkroB. OgHako Ha TEKYIIMA MOMEHT S HE BHXKY JOCTATOYHBIX OCHOBAaHUW ISl €ro
3aKPBITHSL.

Tem He MeHee, s HE MOTYy HE OTMETHTHh TOT (hakT, YTO B Mape A0JIap/pyoib HAKOHEI[-TO

MIPOM301IeNT KOPPEKIIMOHHBIM OoTKar B paifoH 35,5 pybneil. O6HoBUB MakcumyM 2008 ropa, BadrOTHBIM KypC €Illeé HEKOTOPOE BpeMs yAEepKUBAJCS
BONMU3M ypoBHs 36,5 pyOiieid, HO Terepb Mbl BUJUM, KaK JI0JUIap OTXOAMT OT MAaKCUMAaJIbHBIX pyOexel. OHaKko He UCKIIIOYEHO, YTO HOBAasl BOJIHA POCTA
MOXKET Ha4aThCs MO0 OT TEKYIIUX YPOBHEH, THOO0 OT 30HHI 34,6-34,8 pyoOei.
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KNMIOYEBBIE COBbITUA NPEACTOSALWEIO AHA

HoBocTH YMUTEHTOB:

1. Coser ®enepanuu oOCyTuT W3MeHEHUs B GenepanbHblil OromxeT Ha 20141, 1 Ha TutaHoBbIN niepuos 2015 u 20161T.

2. BcemupHbIii OaHK TIPEJCTaBUT OUEPETHOM TOKIa 00 3KoHOMHKe Poccuu.

3. "Pacmanckas" miuaHuUpyeT omyoauKoBaTh pe3ynbrarbl o MCPO 3a 2013

4. Coser aupekTopoB "[‘aznpom HedTr" paccMOTpHUT pHOOpPETEHUE 10T B ycTaBHOM Kanurtaie "Aspo TO".

5. "O'Keit" mmanupyet onyoaukoBarh pe3yiabrarsl 1o MCDO 3a 2013

6. bank "Bo3poxaenue" npencraBut ordyeTHOCTH 32 20131, mo MC®O.

B mupe:

1. B 11:00 MCK B EBpo3one OyayT onmyOJHMKOBaHBI JaHHBIE HHJIEKCa norpedurensckoro noBepus Gfk B I'epmanmm 3a anpens. [Ipenbimyimee
3HauYeHHe COCTAaBUJIO 8,5 MyHKTA.

2. B 11:00 MCK B EBpo3oHe - 1aHHBIC 0 PO3HUYHBIX Iponaxax B [epmanuu 3a ¢espans. [Ipenpiayiiee n3MeHeHue - pocT Ha 2,5% B MECIYHOM
BBIP)KEHUH.

3. B 13:00 MCK B EBpo30He - 1aHHBIE O PO3HUYHBIX Iponaxax B Mramuu 3a suBaps. [Ipensiaymiee namenenue - camwkenne Ha 0,3% B MecSTYHOM
BBIP)KEHUH.

4. B 14:00 MCK B EBpo3oHe - nanHbie HHJIEKca MOTpeOuTenbekoro aosepus B Uranuu 3a mapt. [Ipenpiayinee 3HaueHne coctaBuwiio 97,5 myHKTa.

5. B 13:30 MCK B BenukoOpuranuu OyayT onyOinKoBaHbl OKOHYaTenbHbIe JaHHble 0 BBII 3a IV kBapran 2013r. [Ipensiayiias omeHka - poct Ha
2,7% B TOI0BOM BBIPAKEHUH.

6. B 16:30 MCK B CIIIA OynyT ony0iaMKOBaHbI JaHHBIE O 3aKa3aX Ha TOBapbl JIUTENIBHOTO MOJIb30BaHus 3a (heBpaib. [lpeapiyiiee n3MeHeHue -
CHIDKEHHE Ha 1% B MecSYHOM BbIpaKEHUH.

7. B 18:30 MCK B CIIIA - nansble o 3amacax HedTu 3a Henelnro, 3aBepmuBirytocs 21 mapra. Ilpeapiaymee usmMeHenue - poct Ha 5,85 MiH.

Oappeneil. [lo naHHBIM OT aMepUKaHCKOrO MHCTUTYTa He(dTH, 3anackl chipoit HedTu B CHIA 3a mpomeanryio Henenao BbIPOCIH HA 6,3 MIIH.
Oappeneil. 3amacsl OEH3MHAa CHU3WINCH Ha 2,8 MIIH. Oappeseil, a 3amachl JUCTHIUIATOB mojapociau Ha 0,267 muH. Oappeneil. 3arpyKeHHOCTb
He(dTenepepadbaThIBAOIINX MOILTHOCTEN Ha MOCJeIHEN Heslene yMeHblniaach 10 86,8% c 86,9% Heneneit panee.
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rA3rnPoOm
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Moe npennonoxesue o TOM, YTO Ha JHEBHOM Ipaduke akuui | w
«["a3mpoma» QopmupyeTcss cBeUHas MOAENb MPOJOKEHUS TEHIICHUUU «TPU
METOAa» NPAKTUYECKH IOJHOCTBIO OIPaBAAlOCh, C €IWHCTBEHHOW JIUIIb
pa3HMIICH, 4TO 1MOKa 0OHOBIIeHUs YpoBHs 129,18 pybieit He mpon3o1uIo.

Ho Tonbko mo uroram BropHuka Oymaru CMOIJIM IIOKa3aTh poct Ha 3,56%
U T€ UTPOKH, KTO UMEJ «KOPOTKHE» MO3UINH, OTKPBITHIE O 3TOT0, BO3MOXKHO
CMOIIM UX 33aKPBITh BUEpa C YTPa, B 30He, OMU3KoH K 122 pyOisim.

Takum oOpa3oM, B ciayyae pocta B paiton 130 pyOneld s Obl BHOBb
pEeKOMeH/0Bajga MIpoKaM Ha T[OHMW)KEHHE MPUCMATPUBATBCA K OTKPBITHIO
«UIOPTOBY, BBICTABJISAS IIPU 3TOM «CTOID» 32 ypoBeHb 133 pyOueii.
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MK Hopunbckumn Hukenb

Akt 'MK «Hopunbckuii Hukenb» Bo BTOPHHMK Tak)kKe IOKa3alu pocT
BCJIEJ 332 APYIMMH «(DUIIKAMM» U K 3aKPBITUIO TOPrOB MOIHSUIUCH 1O YPOBHS
6025 pybmneii.

OpHako ecnM MPUCMOTPETbcd K MX JHEBHOMY IpaduKy JIMHUS
COIIPOTHUBIICHMSI, IPOBEJICHHAS Yepe3 NMUKH 1IeHbl 0T 7 U 19 mapra, npoiineHa He
Obula. A 3TO 3HAYMUT, YTO IIOKAa II€HAa MPOJOIKAET OCTAaBAThCSl BHYTPHU
c(OPMHUPOBAHHOTO «TPEYTOJBHHUKA», UMEsI PAaBHOBEPOSTHBIN IMIAHC MPOOOS Kak
BEPXHEH, TaK U HWKHEH TPaHULIbL.
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Taike  NPOJIOIKAIOT — OCTABATBCA — 3&KATHIMM  BHYTPH  Gonbmod | gﬁ:g}\wﬁllu 5
KoHCconmuanuu u Oymaru  «JIykoiina», KOTOpble, MpaBa, HEMHOTO CYKAIOT | =13 X

» =168
aMIUIMTYny cBouX KoneOanuil. Ilo urToram BYepallHEro IHS KOTHPOBKH | 11 t.iim:

Beipociu Ha 0,54%. VeIg

[IpomomkaeM ciaenuTs 3a rpaHUIaMu CPOPMHUPOBAHHOU (PUTYPBI, Iemast
OCHOBHYIO CTaBKy Ha CHW)KCHHE aKIU{ B OM>KalIield NmepcreKkThBe, B BUAY
gero poct 10 1900-1920 pybieii, kak u paHee, UCIIOIB3YeM IS TPOIaK.
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T ZEE

CBEPBAHK

Takke 1OpagoBalM BYEpa POCTOM M OOBIKHOBEHHBIC —aKIHH | 7 ™"
«Cbepbanka», KOTOpble K KOHIy JIHA HOAHSIMCH 10 ypoBHA 81,85 pyOmei, |[#0%
IPOJIEMOHCTPUPOBAB pocT Ha 4,55%. U?b\ Ty

Briepeay TONBKO ONMH JHEBHOM (ppakTan Ha MOKYIIKY, Haxofsmuiics Ha |'F&% <
ypoBHe 82,6 pyOneii, Mpu ero B3sITHH BO3MOXEH TecT 30HBI 83,5-84 pyoOmneit.
OueHb IMOKa3aTeNbHBIM OyleT JaybHelliee JBMKEHHE Oymar, eciu OT HOBOTO
MaKCUMyMa MBI YBUIMM OTKAaT IIEHBI HA3aJ, TO HE O KAKUX «IOHTaX» U PCUH
OBITb HE MOXKET.

3ony 83,5-84 pyOneil, cuuTar0o TOTEHIMAIBHO HWHTEPECHOW IS
(hopMUPOBaHUS «IIOPTA» CO «CTOMOMY, BBICTABJICHHBIM 32 YPOBHEM 85 pyOuiei.
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