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PocT cnpoca Ha py6.1eByt0 IMKBUAHOCTb B CBAA3M C HEOO6X0AMMOCTbIO ynaatbl HAMN u
HaJslora Ha npuGbIb, 06LIMIKM 06BEM KOTOPbIX NpeBbiwaeT 500 mnapa py6., BpeMEHHas
C1Aab0CTb OCHOBHbIX KOHKYPEHTOB, CHUXEHWE pUCKa BBEAEHWUA AONOJIHUTENbHbIX
CaHKUMM co cTopoHbl EC 1 CLLUA, KoTopble cMorim 6bl CEpbE3HO MOLWATHYTh NMO3ULIMM
0TEYECTBEHHOM SKOHOMMKM, CTa/IM FTaBHbIMU AparBepamu YKpenieHus
«AepeEBAHHOr0>.

KoHeuHo e Henb3a copacbiBaTb CO CYETOB M TEXHMYECKMM (baKTop. B YacTHOCTH,
HETTO-KOPOTKMUE NO3ULMM MO (pblodepcam Ha py6b AOCTUTIM MaKCMMalbHOM
OTMEeTKM 3a Bpemsa BegeHunsa yyeta CFTC, yBennumslumce ¢ 21 aHBapa B 16,5 pas! B
TaKUX YCIOBMAX MaNIEMLLIMIM NOBOA MO OKa3aTbCs FyGUTE/IbHbIM A5 CNEKYIAHTOB,
CMpOBOLMPOBAB JIABMHOOOPA3HOE ABUXKEHME MO MOTr/IOLEHUIO CTOM-MPUKA30B.

Py6ab noo6pan BnosiHe 61aronpuUsATHbIM MOMEHT A/1A peBa/ibBaLyM, YUUTbIBaSA
HaNoroBbIM NEPMOJ, M OTCYTCTBME MPOMKMX 3asAB/IEHMI CO CTOPOHbI baHka Poccum 1
MuHbMHa. HanoMHio, B SHBape nepBbii BbICTYNU/ C 3asiBJIEHUMEM O IM6epaim3aumm
BAJIOTHOIO pblHKA, B heBpasie BTOPOM 06bABM O MOKYMNKAaX MHOCTPAHHOM BasltoTbl.
06a cobbITUS CTa/IM MOLLHbIM ApalBepoM 06Basla POCCUMCKOM BatoTbl.

CelMyac Nogo6HOro He 6biJ10, B pe3y/ibTaTe Yero «AepeBSAHHbIM> HAKOHEL-TO Mosie3
HaBepX, BOCMO/Ib30BaBLUMCb HEPACTOPOMHOCTBIO F1aBHbIX ONMOHEHTOB. Kopab/iu
paonnapa CLUA v eBpo nosiyumsiv Nnpo6omHbl B pesy/ibTate ny6mMKaumm
Pa304apoBbIBAOLMX AAHHbIX MO A€/10BOM aKTMBHOCTU B LLITaTax U B eBpo30HeE 3a
MapT, KOTOpPas OKa3a/lacb Xy»Ke MporHo30B.

PaccumTbiBaTb Ha pa3BoOpOT «bblubero» TpeHaa no USD/RUB v EUR/RUB, KoHeuHO,
He NPUXoAMTCA, YK 60/IbHO CTAOUNABLHO BbIFIAAAT NO3ULMM KOHKYPEHTOB
«JEPEBSAHHOI0>, TEM HE MEHEE, MOLLEKOTaTb HEPBbI NPOAABLLAM NOCEAHMI BMNOJIHE
cnocobeH. MHoroe 6yaeT 3aBUCETb OT Aa/lbHEMLWEN AMHAMMKM NPUTOKA-OTTOKA
Kanutana. MNoka ETF-goHabl, opueHTUpoBaHHbIe Ha Poccuio, BnevaTaaoT. Mm 3a 3
Heaenu K 19 mapTa yasiocb NpuB/eYb 0Koo $444 MAH. U 3T0 B YC/IOBUAX, Korja
EC n CLLA yrporkanm Mockse caHKumamu!

TexHuyecku napa USD/RUB HanpaBmnacb Ha or npoLlynbiBaTb NO3MUUUM «ObIKOB>.
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Ha yacoBom rpacdmke pa3BopoT Npom3oLLes B COOTBETCTBMM C NMpaBMIaMum
rapMOHMYHOM Toproeau: nattepH AB=CD aoctur ueneBoro opMeHTUpa Ha 224%,
nocae 4Yero MHUUMaTMBa Nepewna K «measeasam». ConpoTMBAEHUE PACNOIOKEHO B
30He npeablaywmx pacnpogax 36,65-36,8, ogHako ropaszao a06onbITHeE BbirNaAaaT
060pOHUTENbHBIE 6ACTMOHBI HEAABHUX NOKYNaTenen, CTpPEMALMXCA 3alMTUTb paHee
copmMMpoBaHHble No3nuUmK. MNepBbii YpoBEHb NOAAEPKKM HAXOAUTCA B 061aCTH
35,7-35,85 (1), ero npopbiB NpuBEAET K ABUXKEHUIO B HanpasaeHnn 35,35-35,5 (2).
Mapa MOXKeT ONyCTUTbCA U HUXKE, TaK Kak B LEHTPE BHUMAHUA HaXoaUTCA BEPOATHAsA
TpaHcdopmauua mogenu Naptam (Koppekums Ha 61,8%) c TapreTtom B 061aCTH
HW}HEM rpaHMLbl NEPBOrO YPOBHA COMPOTUBEHMA, B NaTTepH Kpaba c 6onee
cepbe3HbIMU uenamu Ha 127,2%(34,95) v 161,8% (34,4).
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Ha yacosom rpadmke EUR/RUB cunTyauma pa3BmMBaeTCA No CXOXKeMy CLEeHapuio.
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MpopbiB NOAAEPKKMU Ha 49,6-49,9 npuBen K ganbHEMULIEMY NAAEHMIO B HaNpaBIEHUU
127,2%, 161,8% v 224% no naTttepHy 5-0. bamkanwas noaaeprkka (2) pacnonoxeHa
BG/1M3M NEPBOro YpPOBHA, CaeayoLan CoOOTBETCTBYET nociegHemy (3).
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