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PblHOK akuuM

3akp. N3m. n3m.
B, % G, G B noHepenbHuk, 24 mapTa, uHaekc MMBB B Hauane ceccuu poc
MMBE 1297.91 -0.72%  0.94% BC/e[ 3a a3uMaTCKMMM NaowajkaMm, B MOMEHTe MOAHSABLIMUCH A0
pTC 113160 -0.41%  1.52% 1333 nyHkTOB. OAHaKO mocne MNOAyAHSA HayanocCb MJaHOMepHoe
OTCTynJeHne, NpoAo/HKaBlleecs A0 KOHUA TOpProB M B wuTore
MSCI Russia 618.33 -0.65%  0.63% OTMpaBuMBLUEE MWHAEKC Ha oTpuuaTesibHyl TeppuToputo. Ha
MSCI EM 953.90 0.95% 1.13% 3aKpbiThe oH coctasun 1297,91 nyHkKT (-0,72%).
S&P 500 1857.44 -0.49% -0.07% o
° ° B ayTcaigepax no utoram gHa M.Bugeo, Polymetall, MUK, cpean
DJI 16276.69 -0.16%  0.18% nukBuaHbiX 6ymar — Cesepctanb, CypryTtHedTeras, AspodnoT. B
FTSE 100 652039 -0.56% -0.73% «M/I0CE» YAEPXKAUCH aKLnK BTBE n 'MK Hopunbcknit Hukenbs. B TO
Xe BpeMs, uenblin pag 6ymar cMOrim nNpoao/KUTb OTCKOK BBEpX:
DAXI30 9188777 51.65%]110:09% Poccetun, Meuen, ®CK E3C, Pacnaackas.
NIKKEL 225 1447530 1.77%  1.38% B TeyeHMe ceccMM 3aMeTHO YXyAlWWnacb W CUTyauust Ha
SSE Composite (09:00 MCK) ~ 2075.25 0.43%  2.47% €BpONencKnx naowaakax Ha @oHe XyAwux, 4YeM OXuAanoch,
VIX 15.09  0.60%  -3.52% npenBapuTesibHbIX MapTOBCKWX AaHHbIX MO [1e/10BO aKTMBHOCTY
B EBpo30oHe n lepMmaHum. FTSEurofirst K KOHLYy ceccuu okasasncs
3akp.  Wam. W3m. B OAHOMPOUEHTHOM <«MWHYyCe», W3 HauMOHaNbHbIX WHAEKCOB
B ayTcanaepax HeMmeukun DAX un wutanbsHckun FTSE MIB (no
AeHb, 6.1. Hea., 6.n.
-1,65%).
UST 2 YTM, % 0.45 1.20 8.20
B CLLUA penoBas akTUBHOCTb B MPOMbIWIEHHOCTN B MapTe TakXe
0 - v
Qi3 20 V7 7 Ak Al SHEE YyTb HMXE oXuaaHuii (55,5 NyHKTOB). AMeprKaHCKNe UHAEKCb «B
UST 10 - TIPS 10, 6.n.  0.58  -2.10 7.40 natce» 6blM TONBKO B CaMOM HayaJsie BYepallHEN ceccmu, a 3aTem
iTraxx Crossover Europe CHUXEHMe BOBO6UHOBI/IJ'IOCI:. B ayTcaiiaepax, Kak 1/(1) B MATHMLUY,
5v, 6.1, 66 2 e TexHonormnyeckuii cektop (NASDAQ Composite -1,18%).
Russia 30 YTM, % 518  -4.08 12.72 Nnpepbl G7 BYepa AOrOBOPUIIUCH O MPOBEAEHMN UIOHBCKON BCTpeUuun
) B bptoccene BMecTo Coun 1 NpUrpo3nan HOBbIMY SKOHOMUYECKNUMU
Russia 5Y CDS, 6.n. 296.15 36.94 20.85
CaHKUMSAMKN «ecnm Poccmsa MpoAo/IXKUT 3cCKanauuio cutyaummn»,
Libor 3m USD, % 0.24 023 0.07 PentnHrosoe areHTcTBO Fitch Buyepa wW3MeHWNO MPOrHO3 Mo
Libor 12m USD, % 0.56  0.00 0.70 AONITOCPOYHbIM PEWTUHraM psifa POCCUWCKUX KOMMaHWi (B T.u.
FA3MPOMa u JIYKOWUJIA) co «cTabunbHOro» Ao <«HeraTMBHOro»
0 - .
USD/RUB NDF 3m, % 8.98  -4.00 77.00 BC/e/ 32 COOTBETCTBYIOLLMM CHUXEHMEM MPOrHO3a Mo CyBEPEHHOMY
USD/RUB NDF 12m, %  8.87  0.00 -51.00 PENTUHTY.
RUB overnight, % 750  -15.00 0.00 B A3nn doHAoBble WMHAEKCbl WM3MEHSIOTCS pa3HoHanpaB/ieHHO,
Mosprime 3m, % a95 G Py 60bWMHCTBO — B HEGObLIOM «MUHyCe». HedTb Brent aepxutcs
Ha YpOBHSAX BYyepalwHero yTpa, B pahoHe 106,5 ponn./6app.
3akp. 3w W3m. Ha d¢oHe HeKkOoTOpOro nepeBeca HeraTMBHbIX HACTPOEHUI Ha
aews, % Hed.. % BHELWHNX pPblHKax W MNEepMaHEeHTHOro 06CYyXAEeHUS BO3MOXHbIX
3KOHOMWYECKNX CaHKUMN wunHaekc MMBB npoaonxuT ByepallHee
0 - 0 v
USD/RUB LI 36.40  0.81%  -0.65% OTCTYMNNIeHNe, LeNbio MOXeT CTaTb MUHMMYM MpPOLOA NSTHULbI
EUR/RUB LIB 50.18 0.44%  -1.15% (1270 nyHKTOB).
kop3uHa (EUR+USD)/RUB 42.29 -0.39% -1.09% .
USD Index 80.08 -0.23%  0.97% 1600 - AnesHoi rpaguk nHaekca MMBB
EUR/USD 1.38 0.34% -0.59%
1550
USD/JPY 102.23 0.00% 0.46% ml Hm"“l |
ll Ll T —— |
GBP/USD 1.65  0.07%  -0.82% 1500 ywm N )
AUD/USD 0.91 0.58% 0.05% '
1450 ---——oolhec e Nemmmm oo el S oo N - o
USD/CAD 1.12 -0.25% 1.27%
USD/CNY 6.20 -0.47% 0.29% 1400
3akp. n3m. N3m. 1350
neHb, % Hea., % 1300 ' | ‘
HedTb Brent, USD/6app. (ICE) 106.81 -0.10% 0.54% 1250 I!
HedTb WTI, USD/6app. (NY-
MEX) 99.60 0.14% 1.55% 1200
HaT. ra3, USD/min BTU (ICE) 4.28 -0.86% -5.73%
1150
3o0n0t0, USD/yHu. (CME) 1309.12 -1.86% -4.19% ,;5 ,;5 ,:, ,;5 N N N N ~,D~ ,ybt
P R K > Q,( 0'* & ot & Q
cepebpo, USD/yHu. (CME) 19.89 -1.83% -5.87% & & *® & ? ¢ o & & &
——EMA(50) e EMA(200)
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MakpoaKoOHOMMYeckasa CTaTUCTUKA

[ata Bpems CtpaHa MokasaTenb Mepuos ®akTt [pen. [Mepecm.
24 map 12:00 FR WHAekc penoBoit akTMBHOCTH B nMpoM. npeaBaput. (PMI Manufacturing A) Map 519 7 497
24 map 12:00 FR WHaeKkc penoBoi akTMBHOCTK B cepe ycnyr npeasaput. (PMI Services A) Map F514 7 a72
24 map 12:30 DE WHpeKkc penoBoi akTMBHOCTM B npoM. npeaBaput. (PMI Manufacturing A) Map 538 7 548
24 map 12:30 DE WHpaeKkc nenoBoi akTUBHOCTK B cepe ycnyr npeasaput. (PMI Services A) Map Fs40 7 559
24 map 13:00 EZ MHaekc aenoBoi akTMBHOCTK B MpoM. npeasaput. (PMI Manufacturing A) Map 530 7 532
24 map 13:00 EZ WHaekc aenoBoii akTuBHoCTH B cepe ycnyr npeasaput. (PMI Services A) Map ¥ 52.4 ¥ 52.6
24 map 13:00 EZ MHAekc aenoBoi akTMBHOCTU KOMMO3WUTH. npeaBapuT. (PMI Composite A) Map 532 7 533
24 map 17:30 BR CueT Tekywmux onepauui, $ mnpa. (Current account) deB F74457 116
25 map 13:00 DE MHaekc akoH. oxuaaHui IFO (IFO expectations) Map F1083
25 map 13:00 DE Whaekc penosoro knumata IFO (IFO business climate) Map 1113
25 map 13:00 DE NHaekc Tekywmux ycnosuin IFO (IFO current conditions) Map 1144
25 map 13:30 GB MHaekc noTpebut. ueH M/m, % (CPI m/m) des " .06
25 mMap 13:30 GB MNHaekc noTpebut. ueH r/r, % (CPILy/y) deB F 19
25 mMap 13:30 GB MHAeKC LeH nponsBoanT. M/M, % (PPI output m/m) deB F 03
25 map 13:30 GB WHaekc ueH nponssoauT. r/r, % (PPI outputy/y) des F o009
25 map 13:30 GB MHaekc ueH nponssoaunT. 6a3osbii M/M, % (PPI core output m/m) deB r 0.5
25 map 13:30 GB WHaekc ueH nponssoamnT. 6a3zosbiii r/r, % (PPI core output y/y) des F 12
25 map 13:30 GB M HAEKC LeH Npon3BOAUT. Ha G akTopbl Nponss-Ba M/M, % (PPI input m/m) deB F .09
25 mMap 13:30 GB M HAEKC LeH Npon3BOAUT. Ha GakTopbl Nponss-Ba r/r, % (PPI input y/y) deB F .31
25 map 15:45 US Po3HuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) no 22 map. F 07
25 map 15:45 US Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y) no 22 map. F 15
25 mMap 16:55 US Redbook: po3HuuHbie npogaxu m/M, % (Redbook m/m) o 22 map. F .05
25 map 16:55 US Redbook: po3HuuHbie npogaxu r/r, % (Redbook y/y) [0 22 map. F 28
25 map 17:00 US MHaekc ueH Ha xunbe M/M, % (FHFA home price m/m) AHB r 0.8
25 map 17:00 US WHpekc ueH Ha xunbe r/r, % (FHFA home price y/y) AHB F 77
25map 17:00 US WHpekc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) AHB r -0.1
25 map 18:00 US WHpekc notpeb. nosepusa (Consumer confidence) Map F 781
25 map 18:00 US Mpoaaxu HoBOro xunbs, MiaH. (New home sales) deB Fo0.468
25 map 18:00 US Mpoaaxu HoBoro xunbs M/M, % (New home sales m/m) deB 956
26 map 11:00 DE WHaekc notpebut. nosepusa GFK (GfK consumer sentiment) Anp F 85
26 map 16:30 US 3akasbl Ha ToBapbl AnUT. nonb3. M/M, % (Durable goods orders m/m) deB F 10
26 map 16:30 US 3akasbl Ha TOB. ANIUT. NONb3. 6e3. TpaHcn. M/M, % (Durable goods ex transp) deB F 11
26 map 18:30 US 3anackl Hed TU: Hea/Hen, MnH. 6app. (EIA weekly crude stocks) no 21 map. F5.850
26 map 18:30 US 3anacbl 6eH3unHa: Hea/Hea, MnH. 6app. (EIA weekly gasoline stocks) fo 21 map. '—1.467
26 map 18:30 US 3anachbl AUCTUAN.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks) no 21 map. ¥ 3.097
26 map 18:30 US 3anacbl Hed 1 B KywuHre: Hea/Hea, MaH. 6app. (EIA weekly crude Cushing) fo 21 map. ¥ 0.989
27 map 13:30 GB Po3. npoaaxu M/M, % (Retail sales m/m) ®eB F .15
27 map 13:30 GB Po3. npogaxw r/r, % (Retail sales y/y) deB F 43
27 map 16:00 BR YpoBeHb 6e3paboTtuubl, % (Unemployment rate) deB F 48
27 map 16:30 US BBM npeaBapuT. r/r, % (GDP y/y A) 4 kB. F 24
27 map 16:30 US Lednatop BBM, % (GDP deflator) 4 KkB. F 16
27 map 16:30 US MepBuuHasa 6espaboTuua, Toic. (Initial jobless claims) f0 22 map. ¥ 320
27 map 16:30 US Ondwasacs 6e3pabotuua, mnH. (Continuing claims) no 15 map. F2.889
27 map 18:00 US HesaBepuw. npoaaxu xunbs M/M, % (Pending home sales m/m) deB F o1
27 map 18:30 US 3anachl rasa: Hea/Hea, mapa. ky6. & (EIA weekly natural gas) Ao 21 map. F .48
27 map : RU MexayHapoaH. pesepsbl, $ Mnpa. (Central Bank reserves) fo 21 map. F493.2
28 map 11:00 DE Lienbl umnopta M/M, % (Import prices m/m) des F 01
28 map 11:00 DE Llenbl umnopta r/r, % (Import prices y/y) des F .23
28 map 13:30 GB BBM okoHuaT. kB/KB, % (GDP g/q F) 4 kB. o7
28 map 13:30 GB BBM okoHuaT. r/r, % (GDP y/y F) 4 KB. F o7
28 map 13:30 GB CueT Tekywwux onepauun, £ mnpa. (Current account) 4 KkB. ¥20.720
28 map 14:00 EZ MHAeKkc 3KOH. oxuaaHuit (Economic Sentiment) Map F1o01.2
28 map 16:30 US Ba3oBblii MHAEKC NoTpeb. pacxonos M/M, % (Core PCE price index m/m) deB o1
28 map 16:30 US ba3oBbIi MHAEKC NoTpe6. pacxonoBs r/r, % (Core PCE price index y/y) deB 1.1
28 map 16:30 US Jednstop notpeb. pacxonos r/r, % (PCE price index y/y) des 1.2
28 map 17:00 DE WHaekc noTpebut. ueH npeasaput. M/M, % (CPI m/m P) Map 0.5
28 map 17:00 DE WHaekc noTpebut. ueH npeasapwt. r/r, % (CPI y/y P) Map 1.2
28 map 18:30 US MHaekc onepex. nHankaTopos ECRI WLI (ECRI U.S. Weekly Leading Index) no 21 map. 132.9
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepckux onepauuvn

MBaHoB Hukonai
HauanbHuK oTaena

Tpadumos NMaBen
cneumnanuct

B®A baHk

npamon +7 (812) 329 81 99

no6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

KnueHTCckuih otaen

client@bfa.ru

LeknHa EneHa
HavyanbHWUK oTAena

Kpocc AHHa
cneymanuct

Kapa6aHoBa ApuHa
cneumanucT

YnpaBneHue AUJINHra

npsmon +7 (812) 329 81 71
nob6. 1874

e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHannTuyeckum otaen

research@bfa.ru

Moucees Anekcei
3aMecTUTeNb HavyalbHKKa
oTaena

XpaHoB AMUTpUIA
BeAYLUA aHANUTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlioaMmuna

cneumanuct no duHaHCOBOMY

Mo4EeNNPOBaAHUIO

MMywko AnekcaHpap
cTaxep

dunman “Maseneuxkunn”

B r. MockBa

nob6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

nob6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
l.prudnikova@bfa.ru

a.glushko@bfa.ru

baHka bB®A

115054, Mocksa,

KocmopgamunaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeiuyk [laHuun

BULIE-NPE3UAEHT, AMPEKTOP

npeacTtaBuUTENIbCTBaA

FN'ycbkoB EBreHmii
AnpekTop dunmana

no6. 1601

d.borteychuk@bfa.ru

no6. 1605
e.guskov@bfa.ru

LWeBuosB MNaBsen
HavyanbHWK ynpaBneHuns

OTaen npopax

[o6. 1195
p.shevtsov@bfa.ru

Kunpko KoHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUUW

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HepymoB AMutpun
HayanbHUK oTAena

lunpokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAaen ToBapHbIX PbIHKOB

HapopoBbiit PoMmaH
HayanbHMK oTAena

KasaHueB Cepre#
Tpenaep

npsmon +7 (812) 329 81 98
[06. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

OTaen annepcKux onepaumvmn

Bo3Hbi Anekcen
HavanbHUK oTaena

Asyraes PomaH
rnaBHbIA crieymannct

£o6. 1010
a.voznyi@bfa.ru

Ao06. 1032
r.dzugaev@bfa.ru

OTAaen AeHEe>XHOro v BaJIloTHOro pbiIHKOB

TypaeB OAMutpui
HauyanbHWK oTaena

OneiiHuk Naeen
rMaBHbIN cneunanuct

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE aKkuMoHepHoe 06LiecTBo «baHk BOA»



