Maruur
Yucraa npnbbinb MardumTa 3a 2013 r. no MC®O Bbipocna
Ha 41,82%, no 35,6 mapg py6. >>>cTp. 3

BawHedpTb

Yucraa npmnbbinb bawHedTn 3a 2013 r. no PCBY Bbipocna
Ha 53% - 8o 69,1 mnpg py6. >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne
USD/Py6. 36,17 -0,65%
EUR/Py6. 49,92 -0,53%
EUR/USD 1,38 0,33%

CbIPbEBbIE PbIHKU

3HEPro

MWHBECTULUOHHAA rpynna

CoXpaHeHMe CMelaHHOro BHewHero ¢oHa W CUAbHOM  TEXHUYECKOM
nepenpoaaHHOCTN ByayT cnocobCcTBOBATb COXPAHEHMIO BbICOKOM BONATUAbHOCTU
Ha OTe4yecTBEHHOM pbIHKe. B TeyeHWe cerogHALWHEro AHA OCHOBHbIM YPOBHEM
NoAAEPKKM BbiCTynaeT yposeHb 1270 nyHKkToB no MMBB, conpotnsneHua 1330
MYyHKTOB.

PbIHOK AKLIUA

Uupekc MMBB 3a geHb

1340
1330 B noHeneNbHUK, OTKPLIBLUMCH CU/IbHBIM F3MOM
1390 BBEPX, POCCUNCKMIN GOHAOBbLIN PbIHOK NoA,
B/IMAHNEM HEraTUBHOIO BHeLHero ¢poHa He
1310 o
CMOT yAEep*KaTbCA B 3eN1eHOoM 30He. 1o utoram
1300 AHA nHaekc MMBB notepan 0,7%, OTKaTUB-
1290 WKCb K oTmeTKe 1297,9 nyHKTa. MHaeke PTC
1280 Takxe ynan Ha 0,4%, 3aKpbIBLLIMCb Ha YPOBHE
& & @ ¢ 8 2 & % 11316 2
2 T 2% 2 ay ,6 NMYHKTa...>>>cTp.
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MWUPOBbIE UHOEKCDI

UHpeKcbl UsmeHeHue
3aKpbiTue
RTS 1131,60 -0,41%
MICEX 1297,91 -0,72%
Dow Jones 16276,69 -0,16%
Nasdaq 4226,39 -1,18%
FTSE 100 6520,39 -0,56%
DAX 9188,77 -1,65%
S&P500 1857,44 -0,49%
rONYBbIE PULLKU

UsmeHeHune 3aKpbITHE TOPros
3akpbiTue 3akpbiTue

Brent, $/6app. 106,38 01% SMUTEHT (NonaoH) (MMBB)
BTB 0,033 0,49% 0,034 0,18%
TMKHopHuk 5924,04 0,99% 5896 0,07%
MeTtannbi U3meHeHue fasnpom 123,96 0,22% 123,7 -0,81%
3aKpbiTHe Nykoiin 1875,584 -0,92% 1869,4 -2,13%
AnoMuHuiL, $/ToHHa 1688 0,36% PocHedTb 230,198 -1,85% 228,05 -1,37%
Megap, $/ToHHa 6476 -0,2% Pocrenekom 80,41 -0,67% 82,25 -4,60%
Hukenb, $/ToHHa 16078 0,05% Pycruapo 0,54 -0,13% 0,55 1,22%
3onorto, $/yHuma 1311 -1,89% C6epbaHk 80,018 0,00% 78,29 -0,23%
Nnatuna, $/yHums 1433 -0,42% CypryTHors 25,895 -0,83% 25,57 -2,74%




3HauyeHue U3meHeHne

NHaekc MMBB 1298 -0,72
NHpekc PTC 1132 -0,41%
O6bem Topros 1182 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

MoppoBacs c6bIT. kKOMN.
Mocxkosckas ITC
Pycnonumer
Mpumopckoe Mop. nap-80
HOxHblii Ky36acc
BonrorpapaHeprocobiT
®dapMcuHTE3
nasTopripoaykr

Hayka HMO

Ky3Heukuit 6aHk

-14.45%
-15.36%
-19.23%
-24.62%

-34.55%

21.06%
17.5%

14.58%
13.33%

11.2%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B noHeaenbHMK, OTKPbIBLUMCL CUIbHBIM F3NOM BBEPX, POCCUIMCKNIN GOHA0BbIN
PbIHOK NOA, BAUAHMEM HEraTMBHOMO BHELWHero ¢poHa He CMOT yAeprKaTbCA B
3e/1ieHol 30He. o utoram gHA mHaekc MMBE notepsan 0,7%, oTKaTUBLIUCH
K oTmeTKke 1297,9 nyHkTa. MHaekc PTC Ttakxke ynan Ha 0,4%, 3aKpbIBLUUCDL Ha
yposHe 1131,6 nyHKTa.

EBponelickne ¢oHAOBbIE MHAEKCHI ynanu B noHeaenbHuWk Ha 0,6-1,6% Ha
doHe nybanKaumm cnabbix AaHHbIX MO 3KOHOMUKe KHP, roe nHagekc PMI ans
nepepabaTtbiBatoLLleit NMPOMBILLAEHHOCTU OMYCTUACA NATbIM Mecsl, Noapsas
00 48,1 nyHKTa, OKa3aBLUMCb XYy)Ke CpeAHero NporHosa pbliHKa B 48,7 nyHKTa.
TaKKe XyXe OMMUIAAHWM OKasanucb AaHHble no ®PI, cornacHo KOTOpbIM,
mHaekc PMI B npombllwneHHoM chepe fepmaHnm B mapTe ynan 4o 54 nyHKTOB
¢ 55,9 nyHkTa mecAauem paHee.

Toprv Ha Yonn CTpUT TaKKe 3aBEPLUMINCH B KpacHOM 30He. [lpaiBepom nageHus
BbICTYNUAM CTaTAAHHbIE, YKa3asLlUue Ha 3amedieHne akTUBHOCTM MPOMCEKTOpa
CTpaHbl. Tak, NO cBeAEHUAM WccnefoBaTeslbCKoM opraHusauumn  Markit
Economics, 3HauyeHMe MHAEKCa MeHeaKepoB 3aKyNnoK B MPOMbILWJIEHHOCTH
CLUA cHusmnocb go 55,5 nyHKTa ¢ 57,1 NyHKTa, Toraa Kak cpeaHepbiHOYHbIN
NPOrHo3 npeanonaran ymeHblweHune o 56,5 nyHkTa.

Bo BTOpHUK yTpom ¢oHAOBbIE MHAEKCHI A3MATCKO-TUXOOKEAHCKOro pervoHa
ToprytoTca 6e3 eANHOM ANHAMMKMU.

Hedtb Brent Topryertcsa B paitoHe $106,6, aemoHCTpupya nageHune Ha 0,2%.
dbloyepcHbI KOHTPAKT Ha S&P 500 HaxoauMTca Ha ypoBHe 1852,2 nyHKTa.

CobbITA Ha ceroaHa:

©11:00 lepmaHua: UMMNOPTHbIE LiEHbI B deBpae

©13:00 lepmaHuaA: nHaeKe genosoro ontummuama IFO B mapte

©13:30 BennkobpuTaHUA: MHAEKC NOTPebUTENbCKUX LieH B deBpane

©16:55 CLUA: nHAaeKc conocTaBUMbIX NPOAaXK KPyNHENULWMX PO3HUYHbIX CceTeln
¢18:00 CLLUA: npoga*kv HOBOrO XunbAa B peBpane

©18:00 CLUA: nHaeKc notpebutenbckoro 4oBepus B MapTe H

UctouHuk: UK HeproKkanutan



Yucran npubbinb MarHuta 3a 2013 r. no MCPO Bbipocna Ha 41,82%, po 35,6
MApA, py6. No cpaBHeHUIO ¢ NoKasaTenem 3a 2012 r. Bbipyyka KOMNaHUK Bbl-
pocna Ha 29,21% u cocTtasuna 579,69 mnpg, pyb6.

Moka3satenb EBITDA Bbipoc Ha 36,6%, no 64,72 mapg py6. CooTHOLWEHUE YK-
cTbivt gonr/ EBITDA Ha KoHeu, 2013 r. coctasuno 1,05. B teueHune 2013 r. Kom-
naHma oTkpbina 1209 marasnHOB U yBenMYMAA CBOM TOProBble NAOLLAAM HA
18,13%.

]

MATHUT YNCTAA NPUBbLIZTb MATHUTA 3A 2013 I. MO MC®O BbIPOC-
NA HA 41,82%, A0 35,6 MJ1P[ PYB.

YNCTAA NPUBbIJIb BALLHE®TU 3A 2013 I. NO PCBY BbIPOC-
BALUHE®Tb NA HA 53% - 0 69,1 M/1PA, PYE.

Yucran npubbinb bawHedTn 3a 2013 r. no PCBY Bbipocna Ha 53% u coctaBu-
na 69,124 mnpg, py6. Bbipyyka KOMNaHUKM yBenmMumMnach Ha 5,78% v coctaBuna
517,487 mnpg py6. Banosaa npubbinb coctaBuna 249,224 mapa py6., uto Ha
19,9% 60nbLue NO CPAaBHEHWUIO C aHANOMMYHbIM NoKasatenem 2012 r. Mpubbinb
OT NPOoAAXK OTYETHbIVM Nepuos Bbipocaa Ha 28,6% u cocTasuna 85,82 mnpg, py6.
]



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta Mokasarenb 30Ha MporHo3Hoe 3HayeHue [lpepbiayuiee sSHa4YeHUe
25-Mar  13:00 NHpeKc genosoro ontummama IFO lepmanua
25-Mar  18:00 Mpoaaxn HOBOrO Wb CLWA 452 ThIC. 468 TbIC.
25-Mar  18:00 NHaeKke noTpebutenbckoro gosepusa CWA 79,0 78,1
25-Mar Cammurt G7
26-Mar  11:00 NHaekc notpebutenbckoro gosepua GfK lepmaHua
26-Mar 16:30 3aKasbl Ha TOBapbl ANUTENIbHOIO N0/Ib30BaHUA CLLA 0,80% -1,00%
27-Mar  16:30 BBl B IV KB. OKOHU. CWA 2,60% 2,40%
28-Mar 3:30 be3paboTmua AnoHuA 3,70%
28-Mar 3:30 nnL, AnoHunA 1,40%
28-Mar  14:00 MHAeKc genosoro Kanmarta EC
28-Mar  16:30 Nuunble pacxogbl / aoxoabl CWA
28-Mar  17:00 nny, lepmaHua 1,20%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



