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PblHOK akuuM

B 4etBepr, 20 mapTa, MHAEKC, CHU3MBLUUCbL B Hayane ceccuu
B panoH 1300 nyHKTOB, BCKOpEe pa3BepHy/Cs BBeEpX M rnocse
MoNyAHst KOHCOMAMPOBAICS B A0OBO/IbHO Y3KOM «6okoBuke» 1310
- 1325 nyHKTOB, 0)XXnAaasi HOBbIX ApaliBepOB. Ha 3akpbiThe yaanoch
3auKcMpoBaTb He3HauuTesnbHbln «nac» (1320,50 nyHKTOB,
+0,11%).

B ayTtcanmaepax AaHa akumm [MK Hopunbckuii Hwukenb u
06blkHOBeHHble akuum CbepbaHka, cpeau MeHee JNUKBUAHbIX
6ymar - MNontoc3onoto, Pacnaackas, CesepcTtanb. Noa gaBneHnem
6bIn M HedTerasoBbln CEKTOP Ha (oHe TecTa KOTUpoBKaMu Brent
yeTblpexMecsayHoro MMHMMyMa B parioHe 105,5 gonn./6app. (noka
Heyaa4dHoro). Cpeaun 6ymar, NpoAO/IKMBLLMX OTCKOK BBepX — MMK,
AspodnoT, Pyclnapo.

B npuHUMNe AMHaMMKa POCCUINCKOro pblHKa COOTBETCTBOBasa
CUTyauuMM Ha BHELWHWUX PbIHKaX akKuuii, OTbIrpbIBABLUMX MWTOMM

3akp.  Msm. ZEIR 3acegaHua OPC CLA. [OHeM WHAEKCbl pa3BUTbIX €BPOMEMCKUX
0,
femb, 6.0, Hed., 6.1, PbIHKOB CHMXanucb B npeaenax 1%, opHako noToM TroTepu
otbirpanun (FTSEurofirst 300 +0,06%) Ha ¢doHe yMepeHHOoro
UST 2YTM, % 0.43  0.80 9.00 pocTa aMepuKaHckux nHaekcos (B npegenax 0,7%). B CLUA uucno
UST 10 YTM, % 278  0.30 12.20 3as8BOK Ha nocobue no 6e3paboTmue HEMHOIO HUXE OXUAAHWUMI, HO
UST 10 - TIPS 10, 6.1. 064  3.00 15.80 MpoAa>n Ha BTOPMYHOM pPbIHKE HEeABMXMUMOCTM B peBpane Takxe
HEMHOI0 CHU3U/UCH.
iTraxx Crossover Europe .
5Y, 6.1, 309.83 55.32 36.07 Beuepom CLIA un EC pacwuvpuinm Cnmcok ROCCVIVICKVIX nmy,
nonagarwwmx noa caHkumum. B amMepukaHCKM CNUCOK Kpome
Russia 30 YTM, % 4.95 2.34 -0.42
BbICLUMX [AOJ/HDKHOCTHbIX JIML, BOLUIM TaKXe HEeCKOJIbKO KpYMHbIX
Russia 5Y CDS, 6.. 245.51 -11.93 -2.44 6n3HeCcMeHOB M OAMH 6aHK, 4TO YyBe/JMYMBaAET PUCKW Hadana
Libor 3m USD, % 0.23  -0.03 0.03 peanbHOro 3KOHOMWYECKOIro TMPOTUBOCTOAHUSA. iAreHTCTBo S&P
BEYEPOM WM3MEHWSIO MPOrHO3 MO CyBEpPEeHHbIM penTuHram Poccum
Litsor 12 Uiy % 0gE @48 039 Cco cTabuibHOrO Ha HeraTuBHbIW. C yTpa TO e camoe chenano
USD/RUB NDF 3m, % 8.82  -7.00 -79.00 areHTcTBo Fitch.
USD/RUB NDF 12m, %  8.79  0.00 -131.00 Ha cHMXeHne NnporHo3a rno penTUHry U paclMpeHne CaHKLMOHHbIX
- CMUCKOB poccuiickume aKTUBbI BEYEepoMm oTpearvpoBsanu
RUB overnight, % 7:50 0.00 ~25.00 CYLIECTBEHHbIM CHWXeHueM, dbloyepc Ha uHaekc PTC noTtepsan
Mosprime 3m, % 9.25  -7.00 19.00 bonee 4%. Oxupaem, 4YTo uHAeKC MMBE yxe C OTKpbITUS
sap) Vo o okaxeTtcs Huxe 1300 nyHKTOB, NOAAEPXKOM MOXET CTaTb panioH
: : : 1280 nyHKTOB (JIOKanbHbIA MUHUMYM BTOPHWKA). B nepcnekTtmse
AeHb, % Hed., % HECKONbKUX AHel BMNOJHEe peanbHbiM MNpeacTaBnAsieTcs U
USD/RUB LB 36.21 -0.66%  -0.77% BO3BpaweHune Kk nogaepxke 1250 nyHkTOB No nHaekcy MMBB.
EUR/RUB LB 50.41 -0.68%  -0.29% B TeueHune ceccuun M3 BHYTPEHHUX HOBOCTEN B hOKYyCE BHUMaHMUSA
kopsuha (EUR+USD)/RUB  42.56  0.44%  -0.94% byaer, CKOpee BCero, BEpOATHbIA POCCUICKMIA OTBET Ha HOBYIO
\ \ Ceputo CaHKumi. MnpoBbie pbiHKM Be4epoM 06paTAaT BHMMaHWE Ha
UED Lceles: GBS AL OREE LeNblil psa BbICTYNAeHiA yneHos ®PC CLUA.
EUR/USD 1.38 -0.39% -0.65% .
JHeBHOM rpacdmk niagekca MMBbB
USD/JPY 102.38 0.05% 0.54% 1600 -
GBP/USD 1.65 -0.23% -0.73% 1550
AUD/USD 0.90 -0.02% 0.09%
1500 -
USD/CAD 1.12 0.04% 1.50%
USD/CNY 6.23 0.55% 1.49% 1450
3akp. N3m, N3mM. 1400 4
neHb, % Hen., % 1350 -
HedTb Brent, USD/6app. (ICE) 106.45 0.57% -0.88% 1300
HedTb WTI, USD/6app. (NY- 1250
MEX) 98.90 -1.46% 0.71%
HaT. ra3, USD/min BTU (ICE) 4.37 -2.56% -0.32% 1200
3o0n0t0, USD/yHu. (CME) 1327.89 -0.22% -3.07% 1150
%> > J %> ] “J ] ] D O
cepe6po, USD/yHu. (CME) 20.22 -1.61% -4.31% > » g » » y i e o »
&e? & & “90 “ps‘ & & &é & &
——EMA(50) = EMA(200)
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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MNoka3aTenb

MNHaekc uen nponssoanTt. M/M, % (Producer prices m/m)

MHaekc ueH npousBoaunT. r/r, % (Producer prices y/y)

MepBunyHasa 6e3paboTumua, Toic. (Initial jobless claims)

Anawascsa 6e3paboTmuya, MmaH. (Continuing claims)

NHaekc onepex. nHamkaTopos M/M, % (Leading indicators m/m)
Mpoaaxun Ha BTOPUYHOM pbiHKe Xunbs, MaH. (Existing home sales)
Mpoaaxun Ha BTOPUYHOM pbiHKe XUnbs M/M, % (Existing home sales m/r
3anacsol rasa: Hea/Hean, mnpa. ky6. & (EIA weekly natural gas)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

CyeT TeKYyLNX onepaLmnin Ce30HHO CKOppeKT., Mapa. eBpo (Current accc
CueT TekyLWKnx onepaLunit CE30HHO HECKOpPpPeKT., Mapa. espo (Current ac
3ono0ToBanoOTH. pe3epsbl, $ Mnpa. (Foreign reserves)

MHpekc noTpeb. ueH 3a 1/2 mec. M/M, % (IPCA-15 - Extended Natione
WHpekc noTpebuTt. ueH m/mM, % (CPI m/m)

NHaekc notpebut. ueH r/r, % (CPI y/y)

MHaekc notpebut. ueH 6azoBbii M/M, % (CPI core m/m)

MHaekc noTpebuT. ueH 6a3oBbiii r/r, % (CPI core y/y)

P o3HuyYHbIE Nnpogaxwu Mm/M, % (Retail sales m/m)

NHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading It ao
MHaekc onepex. nHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading ao

MNHAaekc AenoBoli akTUBHOCTKU B NpoM. npeaBaput. (PMI Manufacturing /
MHpaekc nenoBon akTMBHOCTU B cdhepe ycnyr npeaBaput. (PMI Services
MNHAekc AenoBol akTUBHOCTKU B NpoM. npeaBapuTt. (PMI Manufacturing /
MHpekc nenoBow akTMBHOCTU B cdhepe ycnyr npeasaput. (PMI Services
MHAekc AenoBoli akTUBHOCTU B NpoM. npeasaput. (PMI Manufacturing /
MHpaekc nenoBon akTMBHOCTU B cdhepe ycnyr npeaBaput. (PMI Services
WHpoeKkc enoBov akTUBHOCTU KOMMNO3UTH. npeaBaput. (PMI Composite .
CueT Tekywux onepauuin, $ mnpa. (Current account)

MHpekc akoH. oxumaaHuii IFO (IFO expectations)
MHpekc penosoro knumaTta IFO (IFO business climate)
MHaekc Tekywmnx ycnosuii IFO (IFO current conditions)

MHaekc noTpebuTt. ueH m/mM, % (CPI m/m)

NHaekc notpebut. ueH r/r, % (CPI y/y)

MHpekc ueH npoussoaunt. m/m, % (PPI output m/m)

MHaekc ueH npousBoanT. r/r, % (PPI output y/y)

MHaekc L eH nponsBoaunT. 6azosbit M/M, % (PPI core output m/m)
MHpekc ueH nponsBoaunt. 6a3oBbin r/r, % (PPI core output y/y)
MNHaekc ueH NnpoM3BoANT. Ha P akTopbl npouss-sa M/M, % (PPI input m/
MNHAekc ueH NpoM3BoANT. Ha P akTopbl Npouss-Ba r/r, % (PPI inputy/y)

P o3HuyYHble npofaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w go

P o3HuyHble npogaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuuHbie npogaxu m/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxwu r/r, % (Redbook y/y)

MHaeKC L eH Ha xunbe M/M, % (FHFA home price m/m)

MNHaekc ueH Ha xunbe r/r, % (FHFA home price y/y)

MHpekc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller
MHaekc notpeb. nosepusa (Consumer confidence)

Mpoaaxwu HoBoro xxunbs, MaH. (New home sales)

Mpoaaxwu HoBoro xunbs M/M, % (New home sales m/m)

NHaekc notpebut. posepus GfK (GfK consumer sentiment)

BB okoHuyaT. kB/KB, % (GDP q/q F)

BBl okoHu4aT. r/r, % (GDP y/y F)

CyeT Tekyuwwux onepauwnii, £ mnpa. (Current account)

3akasbl Ha ToBapbl ANUT. Nnonb3. M/M, % (Durable goods orders m/m)
3akasbl Ha TOB. ANUT. Nonb3. 6e3. TpaHcn. m/M, % (Durable goods ex tra
3anacbl HedTU: Hea/Hen, MnH. 6app. (EIA weekly crude stocks)
3anacbl 6eH3uHa: Hea/Hea, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl AMCcTunn.: Hea/Hea, MaH. 6app. (EIA weekly dist stocks)
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepckux onepauuvn

MBaHoB Hukonai
HauanbHuK oTaena

Tpadumos NMaBen
cneumnanuct

B®A baHk

npamon +7 (812) 329 81 99

no6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

KnueHTCckuih otaen

client@bfa.ru

LeknHa EneHa
HavyanbHWUK oTAena

Kpocc AHHa
cneymanuct

Kapa6aHoBa ApuHa
cneumanucT

YnpaBneHue AUJINHra

npsmon +7 (812) 329 81 71
nob6. 1874

e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHannTuyeckum otaen

research@bfa.ru

Moucees Anekcei
3aMecTUTeNb HavyalbHKKa
oTaena

XpaHoB AMUTpUIA
BeAYLUA aHANUTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlioaMmuna

cneumanuct no duHaHCOBOMY

Mo4EeNNPOBaAHUIO

MMywko AnekcaHpap
cTaxep

dunman “Maseneuxkunn”

B r. MockBa

nob6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

nob6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
l.prudnikova@bfa.ru

a.glushko@bfa.ru

baHka bB®A

115054, Mocksa,

KocmopgamunaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeiuyk [laHuun

BULIE-NPE3UAEHT, AMPEKTOP

npeacTtaBuUTENIbCTBaA

FN'ycbkoB EBreHmii
AnpekTop dunmana

no6. 1601

d.borteychuk@bfa.ru

no6. 1605
e.guskov@bfa.ru

LWeBuosB MNaBsen
HavyanbHWK ynpaBneHuns

OTaen npopax

[o6. 1195
p.shevtsov@bfa.ru

Kunpko KoHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUUW

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HepymoB AMutpun
HayanbHUK oTAena

lunpokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAaen ToBapHbIX PbIHKOB

HapopoBbiit PoMmaH
HayanbHMK oTAena

KasaHueB Cepre#
Tpenaep

npsmon +7 (812) 329 81 98
[06. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

OTaen annepcKux onepaumvmn

Bo3Hbi Anekcen
HavanbHUK oTaena

Asyraes PomaH
rnaBHbIA crieymannct

£o6. 1010
a.voznyi@bfa.ru

Ao06. 1032
r.dzugaev@bfa.ru

OTAaen AeHEe>XHOro v BaJIloTHOro pbiIHKOB

TypaeB OAMutpui
HauyanbHWK oTaena

OneiiHuk Naeen
rMaBHbIN cneunanuct

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE aKkuMoHepHoe 06LiecTBo «baHk BOA»



