Pycluapo

Yucraa npmnbbinb Pycfuapo no MCPO B 2013 .
coctasuna 21 mapa py6. npotus ybbiTKa rogom paHee
>>>cTp. 3

Etalon Group

Yucraa npmbbinb Etalon Group 3a 2013 r. no MCHO
Bblpocaa Ha 33% - go 6,7 mapg, pyb. >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne
USD/Py6. 36,11 -0,27%
EUR/Py6. 49,96 -0,9 %
EUR/USD 1,38 -0,39%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 106,5 0,57%
MeTtannbi UsmeHeHue
3akpbiTue
AntoMuHUiA, $/TOHHA 1669 -1,51%
Megp, $/TOHHa 6441 -1,98%
Hukenb, $/ToHHa 15811 -2,96%
3onorto, $/yHuus 1327 -0,82%
Mnatuua, $/yHumna 1436 -1,24%

3HEPro

MWHBECTULUOHHAA rpynna

KOMMNaHWUMN.

He ycnes NOAHOCTbIO OTbIrPATb OXKMAAHWUA, CBA3AHHbIE C BO3MOMXKHOCTbIO BBEAEHUA
WCKAIOUYNTENIbHO MONUTUYECKMX CaHKUMI 3anafom, POCCUMIMCKMIA PbIHOK CHOBA
BO306HOBUT MageHne Ha ¢poHe HOBOCTEM O CHUMEHUWM MPOrHO30B MO PEUTUHTY)
Poccun cpasy gByx areHTCTB, a TakKe caHKuui npotue Kb «Poccua», ¢ KOToporo
IMOXKET HayaTbCA PAZA NOC/eAYHOLLMX OTPAHUYEHNIA NPOTUB APYTUX FOCYAAPCTBEHHbIX

PbIHOK AKLIUA

Uupekc MMBB 3a geHb
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MWUPOBbIE UHOEKCDI

BBMAy coxpaHeHMA HeOAHO3HAYHOrO BHELLHe-
ro ¢oHa poccmmnckmin GoHAO0BbLIN PbIHOK 3aBEp-
LKA TOpru B YeTBepr 6e3 egMHON AMHAMUKN.
Mo ntoram gHa nHaekc MMBB nogHanca Ha
0,1%, 3aKpbiBLWMKCH Ha ypoBHe 1320,5 nyHKTa.
NHpekc PTC, HanpoTus, npocen Ha 0,4%, ony-
CTUBLINCHL K oTmeTKe 1150,8 nyHKTa...>>>ctp.2

UHpeKcbl UsmeHeHue
3aKpbiTue
RTS 1150,82 -0,43%
MICEX 1320,50 0,11%
Dow Jones 16331,05 0,67%
Nasdaq 4319,29 0,27%
FTSE 100 6542,44 -0,47%
DAX 9296,12 0,21%
S&P500 1872,01 0,6 %
rONYBbIE PULLKU
3aKpbITHE TOPros
3akpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
BTB 0,033 -1,54% 0,035 2,17%
TMKHopHuk 5804,377 -3,28% 5841 -2,91%
Fasnpom 125,295 -2,23% 126,21 0,53%
Nykoiin 1879,427 -1,33% 1892 0,32%
PocHedTb 230,731 -1,71% 231,68 0,09%
Poctrenekom 83,229 -6,17% 82,25 -4,60%
Pycluapo 0,564 0,00% 0,561 3,14%
C6epbaHk 81,243 -3,54% 79,5 -1,65%
CypryTHors 26,431 -0,41% 26,201 -0,19%




3HauyeHue U3meHeHne

NHaekc MMBB 1321 0,11
NHpekc PTC 1151 -0,43%
O6bem Topros 1182 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

MoppoBacs c6bIT. kKOMN.
Mocxkosckas ITC
Pycnonumer
Mpumopckoe Mop. nap-80
HOxHblii Ky36acc
BonrorpapaHeprocobiT
®dapMcuHTE3
nasTopripoaykr

Hayka HMO

Ky3Heukuit 6aHk

-14.45%
-15.36%
-19.23%
-24.62%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

BBunay coxpaHeHMA HEOAHO3HAYHOro BHewWwHero poHa PoccUncKknin GoHa0BbIN
PbIHOK 3aBepLIMA TOpPrK B YeTBepr 6e3 eamHol AuHaMWKK. Mo uToram AHA
mHaekc MMBB nogHanca Ha 0,1%, 3akpbiBlwKCb HA ypoBHe 1320,5 nyHKTa.
WHpekc PTC, HanpoTus, npocen Ha 0,4%, onyctuBwucb K oTmeTke 1150,8
NyHKTa.

Toprn B EBpone TaKke 3aBepwuancb pasHOHaNpPaBAeHHO. HeraTusHoe
B/IMAHWE Ha XOA TOProB OKasana nybsaukauma utoros 3aceaaHua ®PC CLUA,
pe3ynbTaToM KOTOPOro CTasio CHUMKEeHMe BbiKyna akTmeoB Ha 10 mapga gonn,
a TaKXe CHUXXeHUW MNPOrHO30B NO 3KOHOMWKE CTpaHbl. Tak B 3TOM rogy, B
YaCTHOCTU, OXunaaeTca ysennveHue BBl Ha 2,8% - 3,0%, B TO BpemsA KaK paHee
NPOEKTUPOBAJICA POCT Ha yposHe 2,8% - 3,2%.

AMmepuKaHCcKMe GOHO0BblIE MHAMKATOPbLI NMPOAEMOHCTPUPOBAIN YBEPEHHbIN
POCT nocne nageHuns aHem paHee Ha ¢doHe NybANKaUUM CUAbHbBIX CTaTAaHHbIX
no skoHomuKe CLUA. TaK, MHAEKC onepeKatomx IKOHOMUYECKMX NoKasaTenen
Bbipoc B peBpane Ha 0,5%, 4TO OKA3anoCh NAyylle CpegHePbIHOYHOIO NPOrHo3a,
KOTopbI Npegnonaran poct Ha 0,2%. Kpome Toro, MHAEKC NPOU3BOACTBEHHOM
aKTMBHOCTM B OKpyre ®unagenbdusa B mapTte 4OCTUT 9 MYHKTOB NO CPaBHEHUIO
C MUHYC 6,3 NYHKTa MecAuem paHee Npu TOM, YTO SKCMNEpPTbl paccymnTbiBaAn Ha
pocT Bcero o 3,2 nyHKTa.

B nAatHuuy yTpom ¢OHAOBbIE MHAOEKCbI A3MaTCKO-TUXOOKEaHCKOro pernoHa
TOPrytOTCA B 3€/1IEHON 30He.

HedTb Brent Topryetca B paitoHe $106,1, aemoHcTpupya nageHue Ha 0,3%.
dbloyepcHbIl KOHTPAKT Ha S&P 500 HaxoauMTca Ha ypoBHe 1866,8 nyHKTa.

CobbITHA Ha cerogHs:

©13:00 EBpO30Ha: CYET TEKYLLMX ONEPaALLU B AHBape

©13:30 BenmKkobpuTaHUA: YNCTble 3aMMCTBOBAHUA rOCYAapPCTBEHHOIO CEKTopa
B deBpane

©18:30 CLUA: HeaenbHbIN MHAEKC OXUAAEMbIX MHPAALMOHHDBIX LLUK/IOB |

UctouHuK: UK SHeprokanutan



ETALON GROUP

PYCrngprPo

YUCTAA NPUBbIJIb PYCTUAPO NO MC®O B 2013 I. COCTA-
BUNA 21 MNP PYB. NPOTUB YBbITKA TOAOM PAHEE

Yucrasa npmbbinb Pyclnapo no MCHO 8 2013 r. coctasuaa 20,99 mapa py6. npo-
TUB y6bITKa rogom paHee - 25,32 mapg, pyb. Bbipyyka KOMNaHUKM yBeNMYMNach
Ha 5% v coctaBuna 313,6 mapg, py6. NokasaTtens EBITDA komnanuu B 2013 T. co-
ctaBun 79,2 mnpg py6. 3a Becb 2013 r. BbipaboTKa coctasuna 124 144 mnH. KBTY
— Ha 10,4% 6onblwe yem 33 2012 r. MAPOINEKTPOCTAHLUW, BXOAALLME B FpynN-
ny Pyclnapo, 3a 2013 r. ysennumam npon3BoacTBO 3NeKTpoaHeprum Ha 16,3%.
]

YNCTAA NPUBbIJZIb ETALON GROUP 3A 2013 T. MO MC®O
BbIPOC/1A HA 33% - 10 6,7 MN1PA PYB.

Yucrasa npubbinb Etalon Group 3a 2013 r. no MC®O coctasuna 6,664 mnpg,
py6., uTo Ha 33% HonbLIe N0 CPAaBHEHMIO C aHANOTMYHbIM MOoKasaTenem 2012
r. KoHconnaupoBaHHan BbipyyKa B 2013 r. yenmuunnace Ha 48% no 39 921
MAH py6. No cpaBHeHuto ¢ 26 894 maH py6. B 2012 r. NMoKasaTenb EBITDA 3a
2013 r. ysenunumnca Ha 36% no cpaBHeHuto ¢ 2012 r. u coctasun 9,43 mnpg,

py6.m



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, O. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



