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Tpu noka3arena Ha cerogHA: 6e3paboTnua, po3HUYHDbIE NPOAAXKHU
U npoaaxu xunoa s CLLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

¢ KonnyectBo 3aABOK Ha nocobue no 6e3pabortuue B CLLUA napaer
¢ Po3HUYHbIE NPOAAXKU BOCCTAHAB/IMBAIOTCA
¢ }unuuHoe cTpoUTeNbCTBO COKPALLAETCA TPETUIA MecAL, NoAPASA,

CerogHs Ha nepsblit NNaH BbINAYT HECKOJ/IbKO 3KOHOMMUYECKUX 0T4YeToB M3 CLUA, B TOM Yncne exeHeaeNbHbii
OTYeT 0 HOBbIX 3aiBKax Ha nocobue no 6espaboTuue. YyTb No3xke BbINAET NHAEKC NOTPpebUTenbCcKoro
komeopTa oT Bloomberg. Takke cerogHa y4acCTHUKOB PbIHKA KAET PeNr3 AaHHbIX O NPOAAXKaX Ha pPblIHKe
BTOPUYHOTO }WUbA 3a peBpasib.

MNepBuYHbIe 3aABKM Ha Nocobue no 6e3paboruue (12.30 GMT): 3TOT oneperxKatoWwmin MHAMKATOP CHOBA
yny4waetcs. B gByx nocneaHNX oT4ETaX KOMYECTBO HOBbIX 3afBOK CYLLLECTBEHHO COKPATMOCh, B pe3yabTaTte
Yyero nokasartesib 4OCTUT MMHMMA/IbHOTO 3HAaYeHUA ¢ HoABPA NPOLLAOro roaa. XoTA HEKOTOPbIE SKOHOMUCTbI
NoAaraloT, YTO CeroAHsA BO3MOXKHA He6ObLUAA KOPPEKLUMA, KOANYECTBO 3aABOK Ha yposHe 325 000 (cornacHo
cpeaHemy NPOrHo3y) He CUMbHO OTAMYaeTcA OT obuiero Koandyecrsa B pasmepe 315 000, 3adpMKCMpPOBaHHOMO
3a HeZesto, KOTopas 3aKoHYMIACch 8 MapTa (C y4eTom ce30HHbIX GpaKkTopoB).



http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.dol.gov/opa/media/press/opa/
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CornacHo gaHHbIM n3 CLUA, notpebuTenbckue pacxogpl Bospocaun. doto: FogStock / FogStock Collection

YYTuTe, YTO eC/iM Pe3ybTaT OKAXKeTCA HAMHOIO HUMKe NPOrHo3a, To 3TO ByAeT BECOMbII apryMeHT B MNO/b3Y
TOrO, YTO PbIHOK TPY/Aa NPOAOJIKUT aKTUBHO BOCCTAHAB/IMBATLCA 3TOM BECHOM U No3aHee B 3Tom rogy. Ha
[JaHHbI MOMEHT BEPOATHOCTb TaKOTO Pa3BUTUA COObITUIA HEBLICOKA. HO ecnun nporHos He onpaBaaeTcs u
KOJIMYECTBO 33aABOK COKPATUTCSA, TO UTPOKM MOTYT NEPECMOTPETb CBOU OXUAAHUSA B DO/IbLUYIO CTOPOHY.

MeKay Tem nafeHne 3aaBOK BOCNPUHNMAETCA Kak ybeanTenbHbli MHANMKATOP TOrO, YTO yXyAlleHue
3KOHOMMYECKOM CTaTUCTUKK B NOCAEAHEE BPEMA HOCUT BPEMEHHbI XapaKTep 1 CBA3aHO C
He61aronpMATHLIMM NOroAHBIMK YCNOBUAMMW. TaKasa TOUKA 3pEHNA OCTAHETCA B CUNE, AAXKe eC/iv CeroaHa
NPOrHO3 PbIHKAa OMPAaBAAETCA U NOKA3aTe b 3aSBOK COXPAHUTCA B PaioHE YETbIPEXMECAYHOTO MUHUMYMA.


http://ru.saxobank.com/
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US: Initial Jobless Claims
seasonally adjusted, weekly data
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NcTouHuK: MuHuctepcteo Tpyga CLUA

UHpeKc noTpebuTtenbckoro komeoprta Bloomberg (13.45 GMT): B deBpane po3HMUHbIE NPOAANKHN
BO306HOBMAW POCT, NPEB301AA MO TEMMAM NPOrHO3bl aHAIMTUKOB. Moc/ie MecaLa HeyTelwnTebHOM
9KOHOMMYECKOM CTaTUCTUKM TaKaA HOBOCTb BOOAYLLIEBM/IA YY4AaCTHUKOB PbiHKA. [TOKa HEACHO, MOCAYXuUAa An
NPUYNHOM YXyALWeHUn cTapan Aobpas 3Mma Uam YTo-To Apyroe, Ho 6aaronpuATHbIN pesyabTaTt
NoTPebUTENbCKOrO A0BEPUSA NMO3BONSET HAAEATHCA Ha Y/yYLleHNE 3IKOHOMMUYECKUX NMOKasaTeNen C NPUX040M
BECHbI

My6AnKyemblii CEeroaHa exeHeaeNbHbli OTYET O NOTPEBUTENLCKUX OXKMUAAHUAX NPUHECET C COBOoI CBEXKYIO
MHPOPMaLMIO M MOMOKET OTBETUTb Ha BONPOC, 6bin N GeBpanbCKMii POCT Pa30BbIM BCMIECKOM aKTUBHOCTU
WAK HeT. B npeablayliem BbinycKe MHAEKC NoTpebutenbckoro kompopTta Bloomberg nosbicunca B natbiii pas
noAapAa U AOCTUM MaKCMMa/IbHOTO YPOBHA C KOHLUA AeKabpsa. Kpome Toro, MHAEKC NpnbAn3nACca K camol
nocnegHen BeplunHe, KOTopas bblaa yCTaHOB/AEHA B aBrycTe NPOLWAOTo ro4a, Koraa MakposKoHOMUYecKue
NepcrneKkTMBbI 6blIN OUYEHb PALYKHBIMU. «YIyylleHWe NepcnekTuB B chepe 3aHATOCTU U CHUMNKEHME TEMMNOB
YBOJIbHEHWIA CMOCOBCTBOBAIM POCTY LOBEPUSA B LUMPOKUX CI0AX IKOHOMUKN» — OTMETUA IKOHOMMCT
Bloomberg Ha npowwnoit Hegene.

Ecnu 3TOT MHAMKATOP CHOBA YYYLUUTCA, TO MOXKHO ByaeT HafaeaTbCs Ha yYBe/IMYEHUE TEMMNOB POCTa
3KOHOMMKMN 3TOMN BECHOM.


http://ru.saxobank.com/
http://www.bloomberg.com/consumer-comfort-index/
http://www.bloomberg.com/news/2014-03-13/consumer-comfort-in-u-s-rises-to-second-highest-since-august.html
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US: Bloomberg Consumer Comfort Index
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NcToyHuK: Bloomberg

Mpogaku Ha pbiHKe BTOPUYHOro uabsa B CLUA (14.00 GMT): B nocneaHee BPEMA KUIULLHBINA PbIHOK CTan
cnabbim 3BEHOM B 3KOHOMMKE, YTO NOATBEPAUA ONYOJNKOBAHHbIMA HA 3TOW HeAene OTYET O HOBOM KUAMULLHOM
cTpouTenbcTee 3a gpeBpasb. MoKasaTeslb CTPOUTENBCTBA B 3ITOM CETMEHTE MOHU3W/ICA TPETUI MecAL, NoApsAs,
YTO BbI3BAJIO Y YYACTHUKOB PbIHKA TpeBory. O4HAKO 34€eCb TaKKe NPUYMHON MOT/Ia NOCAYKUTb Noroaa.
Hanpumep, Ha 3TO YKa3blBaeT 3HAYMTE/IbHbIN MPUPOCT HOBbLIX PA3PELLIEHNIA Ha CTPOUTEIbCTBO XKWUJbA B
NpoLWIom mecsiLe. 3asiBKM Ha CTPOUTENLCTBO MNOACKOUMAM NOYTU HA 8%, NpaBAa, B OCHOBHOM POCT 6blin
06ycnoBneH yBeanyeHnem paspelleHnin Ha MHOTOKBapTMpPHbIe AoMa. 3aABKM Ha CTPOUTENLCTBO AOMOB Ha
OZHY CEMbIO, HAaNPOTUB, yNanaun NoYTn Ha 2%.

KopoTKo roBops, NepcnekT1Bbl }KUAULLHOTO PbIHKA OCTAlOTCA TYMAHHbIMU, HO, BO3SMOKHO, CErOAHSLIHME
[JaHHble 0 NpoAaxkax Ha BTOPUYHOM PbIHKE MPOSICHAT KapTUHY. B 3TOM HanpaBieHWW TEHAEHUMA B NocieaHee
BpeMSs TaKxkKe yxyawnnacb. Mpoaaxku BTOPUYHOTO KUbA, HAa KOTOPbIE NPUXOLUTCA IbBUHAA A0S BCEX CAENOK
Ha PbIHKE KWI0W HEeABUMKMMOCTH, B AHBAPE PE3KO COKPATUAUCL U AOCTUIIM MUHUMAJIbHOTO 3HAYEHUA 33
nepuog 6onee ogHoro roga. «CypoBas M 40/Tas 3MMa CKa3blBAaeTCA HA PasHbIX HanpaBAeHMAX
3KOHOMMYECKOM aKTUBHOCTU, M HKUANULLHbINA CEKTOP He UCKAtoYeHne, — 3aaBuma JlopeHc tOH (Lawrence Yun),
rNaBHbIA 3KOHOMUCT HaumoHanbHOM accoumaLmmn puenTopoBs, KoTopaa Nyb/IMKyeT AaHHbIe O NPOAaXKax Ha
BTOPUYHOM pbIHKE. — B TO Xe Bpema He/b3sl UITHOPUPOBATb Takne HeraTuBHble GpaKToPbl, Kak OrpaHNYeHHoe
KpeauToBaHWE, HU3KMI YPOBEHb 3aNacoB, POCT LieH U MMNOTEUYHbIX CTaBOKY.


http://ru.saxobank.com/
http://www.realtor.org/topics/existing-home-sales
https://beta.tradingfloor.com/posts/%20http:/www.realtor.org/news-releases/2014/02/existing-home-sales-drop-in-january-while-prices-continue-to-grow
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HecmoTps Ha To, YTO CpeaHMIN MPOrHO3 NpeaycMaTpuBaeT oyepeaHoe najgeHne Npoaax, SKOHOMUCTbI
nofaratoT, 4To macluTabbl ero 6yayT He3HaYUUTENbHbIMW. B 3TOM cyyae 3To byaeT 03HauaTh, YTO CNPOC
ctabununsmpyetca. B cBoto oyepeb, 3TO AaeT OCHOBAHMA 0XKMUAATb, YTO MapTOBCKUIA oTYeT ByaeT coaeprKaTb
60/1ee 06HaAEKMBAIOLLYIO CTATUCTMKY. KpoMe TOro, MNoTeUHble CTaBKM B MOC/eAHEE BPeMA TaK:Ke AeprKaTca
Ha OTHOCUTE/IbHO CTabWUIbHOM yPOBHE. TeEM He MeHee, NMOOKEHUE KUANLLLHOTO CEKTOPA B HACTOALWMIA
MOMEHT LLIATKOe, NO3TOMY MHTEPeCHO ByAeT y3HaTb, KaK M3MEHATCA MepPCrneKTUBbI C YYEeTOM CeroAHALHero
oTyera.

US: Existing Home Sales vs. 30-Year Mortgage Rate
monthly, seasonally adjusted
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UcTOYHMKM gaHHbIX: HaunoHanbHaa accoumaumna puentopos, PPb CeHT-Jlynca

KoHTakTtbl gna CMU
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MHdopmayusa o Saxo Bank

Saxo Bank — 04MH 13 camblx HaZeXHbIX HPOKEPOB B MUpPE, MMeoLWMiA AnueH3uto EBponeiickoro cotosa, —
npesoCTaBAAET YaCTHbIM MHBECTOPAM U UHCTUTYLUMOHAAbHbIM KAMEHTAaM BO3MOXKHOCTU OHNANH-TPENAMHIA Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/IOTHbIMKU Napamu Ha FOREX, KoHTpaKkTaMu Ha pasHuuy (CFD), 6upkesbimu
doHmamm (ETF), akumsmu, dblodepcamu, onuMoHaM1 U APYTMMU AePUBATUBAMM C MOMOLLBIO TPEX
cneumannsnpoBaHHbIx naatopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8 Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AOCTYyNHbI Ha 6onee yem 20 A3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru n napTHEPCKME NPOorpammbl 418 MHCTUTYLMOHAAbHbIX KIMEHTOB.

LLItab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBUTeNbCTBA OTKPLITbI B POCCMK, €BPONENCKNX CTpaHax,
A3uu, banxkHem BocToke, JITaTUHCKON AMepurKe 1 ABCTpanuu.


http://ru.saxobank.com/

