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MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1319,72 -1,21%
NHpekc PTC 1155,81 -0,47%
D&J 16 222,17 -0,70%
S&P 1 860,77 -0,61%
CAC40 4 308,06 -0,12%
DAX 9 277,05 0,37%
FTSE100 6 573,13 -0,49%
Hang Seng 21 324,96 -1,13%
KOSPI 1 920,23 -0,90%
Nikkei225 14 255,24 -1,43%
Shanghai

Composite 2 028,85 0,35%

YTPEHHUM OB30P HA 20 MAPTA 2014 rogA
PbIHOK CErogHs

B oxwupanum wutoroB wmaptoBckoro 3acenanus OPC, OHpKEBUKH COKPATUIM CBOIO
JESTEIbHOCTD MTOYTH 10 MUHUMYMa. M XoTs B niepBoil nosoBuHe AHs uHAekcbl MMBB u PTC eme no
MHEPLUH U TIOKa3bIBAJIM POCT, K 3aKPBITHIO TOProB oHU npocenu Ha 1,21% u 0,47% coOTBETCTBEHHO.
Kak u oxunanocs, ®PC CIIA no utoram 3acenanus 18-19 mapra cokpartmiia 00beMbl [TPOrpPaMMBbL
koimuecTBeHHoro cmsrdenus (QE) va $10 mupa. yxxe B Tpetuii pa3 monpsin. A c anpens 1B ymeHbIuT
nokynku US Treasuries ¢ $35 mupa. g0 $30 muipa. B Mecsn, umoreddsix oymar - ¢ $30 mupa. mgo $25
mipa. B mecsn. M eme @PC 3asBuna, 4To roTOBO MOBBIIIATH MPOIEHTHBIE CTAaBKH PaHble, YeM 00
ATOM YIOMMHAJIACh B MPOILLJIbIE PA3BI.

[Tocne myOnukanuu 3TUX JaHHBIX amepukaHckue uHaekchl DJ m S&P500 motepsnu B Bece
0,7/% wn 0,61% coorBercTBeHHO. I Tak Kak ¢ yTpa MOYTH BCE HMHIEKCHl a3MATCKOTO PErvoHa
TOPTYIOTCS Ha OTPULIATETILHON TEPPUTOPUH, MOKHO MPEATONIOKUTh, YTO U HAIIIE OTKPHITUE HAUHETCS C
IIPOCaIKU KOTUPOBOK.

Hamnowmnto, uro ana maaexkca MMBDB cepbe3HON 30HOM CONPOTHUBIECHUS TENEPh BBICTYNAET
paifon 1350-1370 myHKTOB, OT KOTOPOTo B MPOLUIbIA pa3 UHJEKC yIlIed Ha HOBblE MUHUMYMBIL. J{7s
unaekca PTC 31oit 30H0#1 MOkHO 0003HaUUTH paitoH 1185-1200 myHKTOB.

Ecnu u Ha celi pa3 pa3BopoT OT 3THX oOacTell MOATBEPAUTCS, TO ONMkKailline NepCcrneKTUBbI PhIHKA OTHIOb HEOITUMUCTUYHBI.
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YTPEHHUM OB30P HA 20 MAPTA 2014 rogA

KNMIOYEBBIE COBbITUA NPEACTOSALWEIO AHA

HoBocTH Y MHUTEHTOB:
1. Ilyb6mukanus otyetHoctr Etalon Group mo MC®O 3a 2013 rog.
2. BHeouepennoe obiee cooOpanue akiimoHepoB "MocaneprocObiTa'.
3. Ilyomukamms oruetHOCTH "Pycluapo" mo MC®O 3a 2013 rox.
4. Tlyomuxanus oryetHoctr HJIMK 3a 2013 roma no PCBY.
B mupe:
1. B 16:30 MCK B CHIA BEIXOOUT eKeHENEIbHBIN 0T4eT MUHTpY/AA 110 YnciTy oOpareHuii 3a mocoduem o 6e3padorurie B CIIIA Ha 15 mapra.
2. B 18:00 MCK B CIIA BBIXOIUT MHAEKC JICTIOBOM aKTUBHOCTH B ITPOM3BOICTBEHHOM cektope Dunanensbhuu 3a Mapr.
3. B 18:00 MCK B CIIIA nyOoauKyroTCsl TaHHBIE O TIPOJake IOMOB Ha BTOpUYHOM phiHKe HenBrxuMoctu CIIA 3a deBpaib.
4, B 18:00 MCK B CIIIA BbIXOZUT HHACKC ONEpEkKaOMuX 3KoHoMuueckux uaaukaropor CIIIA, 3a ¢peBpais.
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rA3rnrPom

[lo utoram ToproB cpeasl akuuu «l'asmpoma» mnoTepsuin B Bece
1,55%. HecmoTpst Ha 3TO B MEPBOil MOJOBUHE JIHS aKIUU POCIU U JaKe
MOJHUMAITHCH 110 ypoBHS 129,18 pyoneii.

HanomHio, 4ro paHee KOHBEpPreHLHUH, s TMpe[jaraia OTCKOK
KOTUPOBOK 110 ypoBHA 125-127 pyOneil, ucnoiap3oBaTh sl OTKPBITHS
CKOPOTKUX» No3ulil. OHAKO MMOPKE MOBBICKIIA 30HY «IIOPTa» 0 YPOBHS
130 pyOmeii.

TeM urpokam, KTO BY€pa OTKPBHIBAI «KOPOTKHE» IO3ULIUU WIH
dbopMHupoBaT WX JHEM paHee, MOXHO TMPEUIOKUTh HX YIACpKaHHE B
pacueTe Ha cHIbKeHue Oymar B 30oHy 120-121 pybneit. He uckmiroueHo, uro
MBI €IIe YBHJIUM 3a0pOC aKIHii K YPOBHIO OBICTPOH CKONB3SIICH CpenHei
EMA21 ua nasax.
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MK Hopunbckumn Hukenb

Axmuu I'MK «Hopunbekuit Hukens» B cpeny Toxe MOABEPIIINCH
KOPPEKIIMOHHOMY CHIKEHUIO U mipocenu Ha 1,62%.

Bynem cnenuTh 3a moOBeneHHMEM JTUX Oymar W Janee, Belb
BO3MO)KHO MBI IIOJYYMM IIOATBEPXKAECHUE TOMY, YTO Ha HMX JTHEBHOM
rpapuke Gopmupyercs mnoreHumansHas ¢urypa pasopora «lomnoBa-
IUIEYM».

B cnydae cHM>KEHUs LIEHBI 0]l YPOBEHb, COEAMHSIIOIMINNA OTMETKU
5575 n 5566 py6neit, Mpl OITy4UM MPOOOH MOTEHLMAIBHOTO YPOBHS LIEH
(bUryphl, KOTOPBIII MOXKET MPHUBECTH K OTPAOOTKE BBICOTHI TOJOBBD», TO
ecTb K yxoay Oymar B paiion 4800-4900 pyOueii.

# [MiHoptiny: Tpafremn uewy % o6resa
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JTIYKO un & yniin Havencry
bymaru «JIykoina» B cpefy TOXKe OTMETHIIMCh CHayajga POCTOM [0 ga:akgmramu
. . 0=1%
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CBEPBAHK

Buepamnuii 1ens 00bIKHOBEHHBIE akIuH «COepOaHKay 3aKOHUYMIIN Ha
ypoBae 80,83 pyoeii.

Tak kak 1Moka ecTh OCHOBAHHE MOJIaraTh, YTO BUEPAIIHUN MAaKCUMYM,
chopmupoBaHHBIH Ha ypoBHE 82,6 pyOsel, BBICTYNHT KPaTKOCPOYHBIM
COIIPOTHBIICHUEM, TO HE UCKIIOYEHO, YTO «KOPOTKHE» MO3UIUH, OTKPHITHIE B
30He 78-80 pybmnelt yaacTcs 3aKpbeITh ¢ TPOoPHUTOM, B ciydae OTKaT Oymar B
300y 74-75 pyoneit. Xors B paitone 71,2-71,87 pybneit uMeercs He3aKpBIThIN
pa3psbiB OT 17 MapTa, K KOTOPOMY KOTUPOBKH TAaK:K€ MOTYT TATOTETh.
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