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B npepasepun maptoBcKkoro 3acegaHna FOMC ocHOBHasa Ba/lloTHaA napa He crnewmt
NpoAB/IATb aKTUBHOCTb. CNazbl BbIKYNaTCA «OblKaMu>», OAHAKO ANA ABUXKEHUA Ha
ceBep MNoKa He xBaTaeT JpamBepa. [oaaep:KKy eBpo OKasblBa€T POCT €BPONEMCKMX
(POHA0BbIX MHAEKCOB M HEKOTOPOE YMEHbLLEHWE reonoIMTUYECKUX PUCKOB,
cBA3aHHbIX ¢ KpbiIMoM. OfHaKo 60/1ee BECOMbIMM KO3bIPAMM 415t pErMOHa/IbHOM
BaJ/IOTbl ABAAIOTCA UHblE (PaKTopbI.

/leBanbBaLMs KUTAMCKOrO t0aHsi NPMBOAMT K NOCTENEHHOMY OTTOKY KanuTana u3 ETF-
oHA0B, OpUEHTUPOBAHHbIX HA pbIHOK MoaHe6ecHoM. C Havana roga no 10 MmapTa
nokasaresib coctaBna $380 MAIH. OHMM M3 BO3MOXKHbIX BAPUAHTOB €ro pa3melLeHms
ABNSAETCHA €BPOMNEMCKUM JONrOBOM PbIHOK. LLIMPOKUM CNEKTP MHCTPYMEHTOB,
YCTOMYMBOCTb €BPO M HEMJIOXAs peasibHas JOXOAHOCTb - F1aBHble haKTopbl,
CNoco6CTBYOLLME POCTY CNpOCa Ha €BPONEMCKME aKTUBDI.

EBpO30Ha MOXXeT noxBacTaTbCA POCTOM NnpoduumTa Toprosoro 6anaHca c ¢ 77,8
mnpg espo B 2012 ago 151,7 Mnpz €Bpo B NPOLLJIOM rogy U YMEHbLUEHUEM YAENIbHOIO
Beca aeduumta 6roakeTta B BBIN ¢ 3,7% B 3-M KBapTane 2012 roga ao 3,1% B vione-
ceHTaobpe 2013 roga. Kpome toro, 6onee Hu3Kaa uHdnauma (0,7% B eBpo3oHe, 1,1%
B CLLUA, 1,9% B BpuTaHMuM) nosbiWaeT NoKynaTesibHyt0 CNOCOBHOCTb €BPO U
CNocob6CTBYET POCTY NOTPEOMTEILCKOro JOBEPUA.

OAHUM M3 rNaBHbIX JpalBepoOB M3MEHeHUA KoTpoBok EUR/USD B cpeHECPOYHOM
NepcneKkTMBE CNOCOGHbI CTaTb BEKTOPbI AEHEXKHO-KPEAUTHOM NoanTukm ELB
n OPC. MNocne HegaBHero BbICTynAeHWA Mapuo [parm MHBECTOpPbI NOBEPUIIU
B HEXKEAaTeNIbHOCTb YKPEN/IEHUSI PEFMOHAJIbHOWM BaslOTbl, OAHAKO,
BO3MOXHO, rnaea LleHTpo6aHKa roBOpmA JiMilb O HEO6XOAUMOCTH
UCKAOYEHMA 6osiee BbICTPOro pocTa.

YTto KacaeTtca OPC, 1o HexxenaHne gonnapa CLIA pactu B npeaasepum
3acefjaHmsa FOMC CBUMAETENbCTBYET O TOM, YTO peLleHUE O Aa/ibHENLLIEM
cBopaymBaHuM QE, BeposATHee Bcero, yKe 3a/10XeHO B KOTUPOBKU. M eCn YneHbl
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KomuTeTa peluat oT Hero Bo3aeprKaTbCs, TO 3TO NMO3BOJIMT €BPO PACKPbITb KPbi/bS.

TexHnuyeckm napa EUR/USD rotoBuTtcs K WITYpMY HOBbIX BbICOT.
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Ha gHeBHOM rpadmke TpeTblo Hegeto noapsAs «OblkM>»> He MOryT NPOPBaTbCA Bbille
conpotmnBnenuna Ha 161,8%, BbIABNEHHOIO NPy NOMOLLM NEPEBEPHYTOrO NaTtTepHa
rapMOHWYHOM TOproean 5-0, 0603HAYEHHOI0 KpacHbIM LIBETOM. TApreTom no Hemy
BbICTyrnaeT otMeTKa 1,4070 unu 224%. Hapexapl «measeaen» Ha pa3sBopoT, O
KOTOPOM CHIHaM3UpyeT MoJenb «Tpu MHAENLA>, TAlOT C KaXKbIM IHEM, OJHAKO
BCE €eLle coxpaHsTca. bankanwme ypoBHM NOAAEPIKKM PAcnoNoXKeHbl HA OTMETKAX
1,375-1,38 (30Ha AeKabpbCKMX pacnpojax,1), 1,365 (30Ha AHBApCKMX pacrnpogax C
noaTBepXKAeHueM,2) 1 1,35-1,354 (3oHa beBpasibCKMX MOKYMNOK). B KaxkaoM 13
JlaHHbIX 06/1aCTEN NPUCYTCTBYET BbICOKMU MHTEPEC K €[JMHOWM EBPOMNENCKOM BajtoTe.
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YacoBoi rpacuk no3BonsieT KOHKPETM3UPOBATb YPOBHU. B yacTHOCTM, oTMeYatoTcs
HeyZaudHble NOMNbITKM KOTUMPOBOK Mapbl ONYyCTUTLCA HUXe obnacTtu 1,385-1,387, rae
HaBepHAKa cMAAT «bblkn>. B paloHe 1,372-1,375 pacnosioxkeH BTOPOM YPOBEHb UX
060pOoHbI. Ero BepxHAs rpaHuMua cooTBeTcTByeT oTMETKe 161,8% nattepHa 5-0,
aKTMBU3aLMA KOTOPOro BO3MOXKHA NPU YCI0BUM OB6HOBJIEHUS MMHMMYMaA 2-M AeKajpbl
mapTa.

ConpoTuBieHue B BUAE 30HbI Npeablaywmx pacnpogax (1,393-1,3955) He Bbirnagut
HEeNpUCTYNHOM KpenocTbto. Ero wtypm BnosiHe Bo3MoxKeH. Eciu oH 3aBepLumTca
yCnexom, eBpo CnocobeH B3neTeTb Bbiwe B HanpassieHuu 1,402. JaHHasa oTMeTKa
COOTBETCTBYET YPOBHIO 224% mozenn AB=CD.
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