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Tpu noKasaTtena Ha cerogHA: NPOTOKOAN 3aceaaHnA baHKa AHrauu,
3aHATOCTb B BennkobputaHum, 3aasneHme FOMC

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

e CmeHa Kagpos B baHke AHrAum
e O6HOBNEHHbIE faHHble 0 3aHATOCTU B BeankobputaHum
e 3Be3Hblii Bbixog Mennen

CerofiHA B MaKpO3KOHOMMYECKMX HOBOCTAX ByAyT AOMUHUPOBATb COOBLLEHMA, CBSA3AHHbIE C LLEHTPA/IbHbIMU
6aHKamun. OTKpoeT KaneHaapb cobbITUiM Ny6AMKaumMsa NPOTOKoNa NocieAHero 3acegaHusa baHka AHrauu,
NOCBALLEHHOIO AEHEXHO-KpeaUTHOM nonnTuke. 3atem [xkaHeT MenneH nposeaeT CBOKO NepBYIO B JOMKHOCTU
npeacenatena npecc-koHpepeHUUto, Ha KOTopoi ByaeT roBOPUTb O MOHETAPHbIX BONpocax. [Jo aToro
depepanbHbI KOMUTET MO ONEpPaLUAM Ha OTKPbITOM pbiHKe (FOMC) npeacTaBuT cBoe 3anaB/iIeHME U HOBble
3KOHOMMYECKMe NPorHo3bl. Kpome TOro, ceroaHs BblMAyT OOHOBNEHHbIE AaHHbIE O 3aHATOCTU B
BennkobputaHmu.

NpoToKkon 3acegaHusa Komuteta no moHeTapHoi nonntuke baHka AHramm (09.30 GMT): Buepa UeHTpanbHbIn
6aHK 06BABUA O Ha3HAYEHUM HOBbIX 3aMecTUTeNnen npeacesatens. HekoTopble aHAIMTUKM Ha3BaIM CMEHY
Kagpos B LIb «pagmkanbHoOM nepectaHoBKom». Maseta «London Evening Standard» oxapakTepusoBaa 3Ty
HOBOCTb KaK «Cepbe3Hy0 peopraHmnsaLmio» pyKoBoaAaLLero coctaBa baHka.



http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.bankofengland.co.uk/publications/minutes/pages/mpc/default.aspx
http://www.bbc.com/news/business-26626167
http://www.standard.co.uk/business/business-news/mark-carney-unveils-newlook-bank-of-england-leadership-in-overhaul-9199611.html
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BenMKkobpuTaHWA BUAWUT OBHAAEMBAOLWME NPU3HAKKM Ha pbiHKe Tpyaa. ®oTo: Jykedd Mutdyenn (Jeff J Mitchell) / Getty

Mocne Toro Kak coctaB Komuteta No MOHETapHOM NOAUTUKE Hbl1 HEMHOTO U3MEHEH, BEPOATHOCTb TOFO, YTO
NPOTOKO NOC/eAHero 3aceflaHNA OKaXeT CyLeCcTBEHHOE BANAHUE Ha TOProB/0, HEMHOIO YMEHbLUWNAACh.
HeoxnaaHHO Ha NepBbli NIaH Bbilea APYroi BONPOC: Kak HOBbIE YeHbl KOMUTETA USMEHAT NOJIUTUKY U
M3MeHAT N BoobLwe? TeM He MeHee, Y4aCTHUKM pPbliHKA OyayT BHUMATENbHO YNTATb CEFOAHALHUI NPOTOKO B
NMoMCKax HAMEKOB Ha TO, KaK baHK AHFMM NAAHUPYET BECTM CBOIO MOSIMTUKY, KOraa BpuUTaHCKaA SKOHOMMKA
AEMOHCTPUPYET 3HAYMTE/IbHbLIA NOTEHLMAN POCTa NPU HU3KUX NPOLEHTHbIX CTaBKaX. «Bce XOTAT 3HAaTb TOYHO,
KOrZa MMEHHO Tbl COBUpaeLLbCs YTO-TO NPeANPUHATL, — 3aABUA HeJaBHO Npeacesatenb baHka AHrMKM Mapk
KapHu B nHTepBblo raseTte The Wall Street Journal. — Mbl He MOXeMm CKa3aTb TO, YEro cCaMu He 3HaeM. Mbl He
cobupaemcs NoBbIWaTb NPOLEHTHbIE CTaBKM 40 TEX NOP, NOKA SKOHOMMKA He byaeT No-HacToALLeMY roToBa K
aTomy.

KapHu fan YeTKo NOHATb, YTO, MO €ro MHEHWI0, SKOHOMMKA CTPaHbI eLe CMILIKOM claba, nosTomy
BEPOSATHOCTb MOBbILLEHWA CTaBKM B H/inKaliluee Bpemsa CTPeMUTCA K Hyto. Kak ByATo ¢ Lenblo Nnoa4YepKHYTb
CBOW aprymeHT BaHK AHMMK B NPOLLIOM MecALLe 06BABMA O TOM, YTO PACCMOTPUT PAL MHAMKATOPOB, KpoMe
YPOBHSA 6€3paboTuLbl, KOTOPbIE MOTYT C/IYKUTb OPUEHTUPOM NPU ONpeseeHnn ONTUMAJILHOTO CPOKA AR
YKECTOUEHNA AEeHEKHO-KPeAUTHOW NOAUTUKMU. HEKOTOpble aHAaIMTUKKN UCTOIKOBAIN 3TO M3MEHEHME KaK 3HaK
TOro, YtTo 6aHK NAaHMPYET COXPaHATb MATKME YCNOBMA A0/blUe, YeM U3HaYabHO Npeanoiaranoch.
BO3MOXHO, HO B KOHLIE MPOLLIOro Mecaua YaeH Komuteta MaptuH Yun (Martin Weale) 3as81a 0 ToM, 4To
CTaBKM MOTYT BbITb NOBbILWEHbI PaHbLUE, YeM HEKOTOPbIE AYMAtOT, €C/IM Ha PbiHKE TPyAa NOABATCA NPU3HAKM


http://ru.saxobank.com/
http://online.wsj.com/news/articles/SB10001424052702304020104579431421862873460
http://www.telegraph.co.uk/finance/bank-of-england/10651720/Interest-rates-could-rise-sooner-than-expected-says-Martin-Weale.html
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pocTa MHPAsUMK. ToKa 4YTO TaKon yrpo3bl HeT. [040BOM NoKasaTeNb UHPAALUKN NOTPEOUTENbCKUX LLEH
HaXOAMNTCA YYTb HUMKE LLe/IeBOro 3HaYeHMA baHKa AHIIMK, YCTaHOBAEHHOTO Ha YPOBHE ABYX MNPOLEHTOB. 3TO
MMHUMaNbHasA MHGAAUMA 3a nepuog bonee aAByx net. Ecan Takas cuTyauma A0/IKHA U3MEHUTBLCA, TO NPU3HaKM
3TOr0 Mbl YBUAMM B CErOAHALLHEM EXKeMeCAYHOM OTYETE O COCTOSTHUM PbIHKA TPYAa, KOTOPbIN BblAET
OAHOBPEMEHHO C NPOTOKONOM KoMUTEeTa NO MOHETapHOMN NOINTUKE.

OTyeT 0 COCTOAHMMU pbiHKa TPyaa Beanko6puranHum (09.30 GMT): CornacHo pesyabTaTam CaMoro nocaeaHero
onpoca, NnpoBeAeHHOro areHTcTBoM Reuters, BennkobpuTaHmna BO3rnaBuT TEHAEHLMIO K POCTY Cpean CTpaH
MUPpa € Pa3BUTbIMU pPbiHKaMK. «CTaTUCTMKa, BbIXO4ALW,AA B BennKobpuTaHMm, BbIrNAAUT OYEHD
obHazexmBatoLe: ONpochl AEN0BbIX KPYrOB YKa3blBalOT Ha BYpHYO aKTUBHOCTb, MHAMKATOPbI A0BepUA
BOCCTaHAB/IMBAIOTCA, KPEAMTOBAHWE PACTET, U LLEeHbI HA AKTMBbI NOBbLIWATCA» — OTMEeTUA Jxkenmc Hantam
(James Knightley) 13 ING.

Kak MMHMMYM OAMH YYEHbIN CYUTAET, YTO TAKOM NOJIOKUTENbHBIN UMMNY/IbC MEPEKUMHETCA Ha PbIHOK Tpyaa u
NPOoSAIBUTCA B BUJE NOBbILLIEHMA peasibHbIX 3apnaaTt. IKOHOMMUCT YHuBepcuTeTa Mnasro ko ApmcTpoHr (Jo
Armstrong) NporHo3MpyeT, YTO COYETaHUE PACTYLLEN 3aHATOCTU U CAEPKAHHOWM UHOAALMM CO34aCT YCI0BUSA,
KOTOpble obecneyaTt pocT 3apn/iaT, NPEBbIWAOLNIA TEMIbI NOBbILLEHMUA CTOMMOCTMU KU3HM.

Ha npownoit Heaene BbIWM 0OHOB/IEHHbIE eXXeMeCAYHbIe AaHHble 0 3aHATOCTU OT KoHbeaepaumm nogbopa
nepcoHana u 3aHAToctM (Recruitment and Employment Confederation, REC) u KMPG, KoTopble TakKe
CBMAETENbCTBOBAM 06 yNyULLIEHUMN YCIOBUIA HA pbIHKE TpyAa. «B 3aToM Mecaue pe3y/bTaT 3amMeLleHuii Ha
NOCTOAHHOM AONXKHOCTM CTaa BTOPbIM MO BE/IMYMHE C MOMEHTA Havasla BeAeHMA CTaTUCTUKM MO AaHHOM
oTyeTy ¢ 1997 roaa, — 3aaBuA rnaBa KoHoeaepaunm KesuH MpuH (Kevin Green). — MonoxutenbHas
TeHAeHUMA B chepe BaKaHCUN COXPAHAETCA, YTO NOATBEPKAAOT HalLM AaHHbIE O HAMEpPEHUAX pyKoBoanuTenemn
B 06.21aCTN HaliMa, KOTOpPble NOKA3bIBaOT, YTO KOMMNAHUK YBENYAT NPUEM HOBbIX COTPYAHUKOB B 2014 roay,
TaK KaK MX YBEPEHHOCTb B SKOHOMMKE pPacTeT».

HeyanBuTeNbHO, YTO CEroAHA YHACTHUKM PbIHKA XKAYT eLLe 04HOro 06HaAEKMBAKOLWLErO OTYETA O 3aHATOCTM OT
0dMLMANBbHOTO UCTOYHMKA. XOTA, COrTacHO cpesHeMy NPOrHO3y SKOHOMMUCTOB, YPOBEHb 6e3paboTuLbl
ocTaHeTcs 6e3 n3meHeHn Ha oTmeTKe 7,2%, KOIMYecTBO 3aABOK Ha nocobue no 6e3paboTuue, KoTopoe
CNYXUT rABHbIM UHAMKATOPOM COCTOAHUA PbIHKA TPYAA, AO/IKHO COKpaTUTbLCA Ha 25 000. 3TO YyTb HUKe
TeMMOoB NpeaplayLLero cokpaweHma Ha 27 600, HO Bce paBHO AOCTaTOYHO A1A NOAAEPXKAHUA HAAEKAbl HA
yCTOMUYMBOE BOCCTaHOBAEHME B BennkobpuTaHuu. EcTb NpmM3HaKkK pacTywiero 6€cnokoicTea no nosoay
YpesmMepHOI 3aBUCMMOCTM OT NEPErpeToro (N0 MHEHWI0 HEKOTOPbBIX) KUAULLHOTO pbiHKa. Ho ecan
CEroAHALIHMI OTYET NOKaXKeT HaM, YTO TEHAEHLMA B chepe 3aHATOCTM yay4LlaeTcs, TO 3To 6ecrnoKkoncTeo
OTOMAET Ha BTOPOW NAaH, NyCTb AaXKe U Ha OAWH AeHb.


http://ru.saxobank.com/
http://www.tradingfloor.com/posts/gb-uk-monthly-unemployment-figures-2343139
http://uk.reuters.com/article/2014/03/12/uk-economy-poll-britain-idUKBREA2B0YZ20140312
http://www.bbc.com/news/business-26560267
http://www.markiteconomics.com/Survey/PressRelease.mvc/7bbb328e08024fa0a194e5e5ebb46e7a
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UK: Labour Market Claimant Count
monthly, seasonally adjusted
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McTouHmK: Cny»kba HauMoHaNbHOM CTaTUCTUKKM BennkobputaHmm

3aABneHMe 0 MOHETaPHOW NOJIMTUKE U IKOHOMUYEcKUe NPorHo3bl PPC (18.00 GMT): MoMUMO NPUHATUSA
peLleHuns o JaNbHENLWeM Kypce AeHEXHO-KpeanuTHON NoanTukn, PeaepanbHan pesepsHas cuctema CLUA
ceroHA 0O6HOBUT CBOM eXXeKBapTasibHble SKOHOMUYECKUE NPOrHo3bl. Kpome Toro, npeacenatens xkaHeT
Mennen nposeaeT cBOIO NepByto Npecc-KoHPepeHLMIo No UTOramM 3aceAiaHna, KoTopas NpuBsaeyeT K cebe
OCHOBHOE BHMMaHWe UrPoKoB. Ho He NponycTUTe AaHHble — OHM MOTYT MHOFO€ PaccKasaTb O HAMEpPEHMUAX
LeHTpanbHoro 6aHKa.

Kak 06bI4HO, o151 Ha4ana y4aCTHUKM pbiHKA CPaBHAT HOBble NPorHo3bl ®PC ¢ npeablAyLLMMM OLLEHKaMU.
Hanpumep, B cBoem nocnegHem nporHose (onybamkosaHHom 18 aekabps 2013 roga) 6aHK coBcem
HEe3HAYUTEeNbHO M3MEHUAN OLUEHKY pocTa BBIM B 2014 roay, yBennums grManasoH go 2,8-3,2% no cpaBHEHULO C
npeabliaywmm gnanasoHom 2,9-3,1%.

NHTepecHo, nsmenuna nnm PPC ceom nporHosbl no BBIM v gpyrum KnoyeBbiM MHAMKaTOpam (6e3paboTtuue u
WMHPAALMM) NOCNE TOTO, KaK B3s/1a KYpC HAa CBOPaYMBaHMeE NPOrpammbl Bbikyna ob6auraumii. « Mbl oxkugaem,
yTo MenneH nosTopuT nosmumio GeaepanbHOro KOMUTETA MO OMEPaLIMAM Ha OTKPLITOM PbiHKe,
3aK/IH0YatoLLYOCA B TOM, YTO €C/IN BblYeCTb NOroAHbIN GaKTop, TO NepcnekT1Bbl SKOHOMMKM OCTatOTCA
6.1aronpUATHBIMK, U YTO NONUTMKA CBOPAYMBaAHMA NPOrPAaMMbl OCTAETCA B CUIe» — 3aABUIA SIKOHOMMUCT HaHKa
Bank of America Merrill Lynch B CLLUA Muwenb Maitep (Michelle Meyer) B 3ameTKe K cBOMM KaneHTam. Ho
€C/IM TAKOMY NMPOrHO3Y CYXAEHO N3MEHUTBLCA, TO NEePBble NPU3HAKM Mbl YBUAMUM B CEFOAHALLHNX


http://ru.saxobank.com/
http://federalreserve.gov/default.htm
http://federalreserve.gov/monetarypolicy/fomcprojtabl20131218.htm
https://beta.tradingfloor.com/posts/%20http:/www.ibtimes.com/march-fomc-meeting-preview-feds-forward-guidance-qe-taper-janet-yellens-first-press-conference
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3KOHOMMYECKMX MPOrHO3ax, KoTopble oTpakatoT nosmumnto PPC. Obpallaem Balle BHUMAHUE HA TO, YTO HOBbIE
oLeHKM byayT onyb6aMKoBaHbl 3a noavaca Ao npecc-koHdpepeHuun ¢ Mennen, kotopaa HauyHetca B 18:30 GMT.

Federal Reserve Central Tendency Economic Projections
published Dec 18, 2013

2014 2015 2016
Change inreal GDP (%) 26t032 30to34] 25to3d?2
September projection 291to 3.1 J.0t0 35 2oto 33
Unemployment rate (%) 63066 5H8t06.1 0.31t0 5.8
September projection 641068 581062 54058
PCE inflation (%) 14t016| 151020 171020
September projection 1.3fo 1.8 16020 1.7t 2.0
Core PCE inflation (%) 141016 161020 1681020
September projection 15017 171020 1891020

Source: FederalReserve.com

McTtouHuK: FederalReserve.com
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MHdpopmauusa o Saxo Bank

Saxo Bank — 04MH 13 cambIx HaZeXHbIX OPOKEPOB B MUPE, MMEIOLWMIA nueH3uto EBponeiickoro cotosa, —
NnpeAoCTaBAAET YaCTHbIM MHBECTOPAM M MHCTUTYLMOHANbHbIM KMEHTaM BO3MOYXKHOCTU OHNANH-TPEeNAMHIa Ha
MUPOBbIX GMHAHCOBbIX PbIHKAaX BaNtOTHbIMK Napamu Ha FOREX, KoHTpakTamu Ha pasHuuy (CFD), bupKeBbimu
doHaamu (ETF), akumsamu, bloyepcamu, ONLMOHAMK U APYTMMU AEPUBATUBAMM C MOMOLLLbIO TPEX
cneunannsmnpoBaHHbIx nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus ans iPhone, iPad n Android). Mnatdopmbl OCTYyNHbI Ha 6onee yem 20 a3bikax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepcKue Nporpammol A8 MHCTUTYLIMOHANbHbIX KAMEHTOB.

LLItab-kBapTnpa Saxo Bank B KoneHrareHe; npeacTaBUTeNbCTBa OTKPLITLI B POCCcUM, eBponenckunx cTpaHax,
A3uu, bankHem BocToke, JlTaTUHCKOM AMepuKe 1 ABCTpanuu.


http://ru.saxobank.com/
mailto:saxo@grayling.com

