3HEPro

MWHBECTULUOHHAA rpynna

B T
[loctaTouHo cnabasd peakuua 3anaga Ha WMTOrM KpbIMcKoro pedepeHayma, a
TaK)Ke JIOKa/bHasA MepenpoAaHHOCTb PbliHKAa CnocobeTeyoT GOPMMPOBAHUIO
KPaTKOCPOYHOM BOCXOAALLEN AMHAMMWKM, OAHAKO, HaMpPAXKEeHNe CoXpaHAeTca, Kak
Global Ports N PUCK OYEpPEeHOro cTpemutenbHoro nageHua. CerogHa e Hanbonee BepoAaTHa
Yucras npubbinb Global Ports 3a 2013 r. no MC®0 KOHCONMAAUMA MHAEKCOB Ha AOCTUIHYTbIX YPOBHAX B OXWUAAHWUM AaNbHEMNLIEro
coKkpaTunace Ha 7,6% - 8o $114,1 maH. >>>cTp. 3 Pa3BUTUA YKPAMHCKOTO KpU3uca.

KAMA3

A\
Yucraa npmnbbinb KAMA3a 3a 2013 r. no PCBY Pbl HOK AKuM M

coKpaTtunach B 2 pasa - 4o 2,1 mapg pyb. >>>crp. 3

Uupekc MMBB 3a geHb

1290
1280 OTbIrpbiBas reonoanTUUYEcKkne cobbiTna Bbl-
1270 XOAHbIX, POCCUUCKUI PbIHOK B MOHEAE/IbHUK
1260 YTPOM OTKPbI/ICA rMOM BBEPX 1 BMOCAELCTBUM
gig COXPaHW BOCXOAALLYIO AMHAMUKKY. UHAEeKC
1230 MMBB Bbipoc Ha 3,7%, pocTurHys 1283 nyH-
1220 KTa. MHaekc PTC Tak e npubasun 4,9% no
1210 ypoBHA 1114 nyHKTa...>>>ctp.2
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S 2 389 8 58 58 37
KYPCbl BAIOT MWPOBbIE UHAOEKCDI
Kypc UsmeHeHue UHpeKcbl UsmeHeHue
USD/Py6. 36,65 0,03% 3akpbiTne
EUR/Py6. 50,94 0,36% RTS 1114,66 4,91%
EUR/USD 1,39 0,06% MICEX 1283,70 3,74%
Dow Jones 16247,22 1,13%
Nasdaq 4279,95 0,81%
FTSE 100 6568,35 0,62%
DAX 9180,89 1,37%
S&P500 1858,83 0,96%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHune 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 106,2 -1,82% MureHT Ulonaon) (MMBE)
BTB 0,033 7,07% 0,033 3,44%
TMKHopHuk 5966,702 3,17% 5892 2,15%
MeTtannbi U3meHeHue fasnpom 123,054 1,93% 120,46 1,57%
3akpbiTHe Nyxoiin 1887,501 0,00% 1897,1 0,80%
AnOMUHUIA, $/TOHHA 1681 -0,96% PocHedTb 230,165 0,16% 228 0,97%
Megap, $/ToHHa 6501 0,12% Pocrenekom 85,579 4,94% 84,5 8,33%
Hukenb, $/ToHHa 15846 0,91% Pycluapo 0,54 4,54% 0,546 7,59%
3onoto, $/yHumna 1379 -0,47% CbepbaHk 80,219 7,42% 76,97 7,28%

NnatuHa, $/yHuua 1474 -0,27% CypryTHors 26,333 1,34% 26,45 3,82%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

OTbIrpbiBas reonosiMTUYeckne cobbiTUA BbIXOAHbIX, POCCUMCKUIN PbIHOK B
noHeAeNbHUK YTPOM OTKPbIACA T3NOM BBEPX M BMOCAEACTBMWU COXPAHWUN
BOCXOAALLYO AuMHAMMKY. MHaekc MMBB Bbipoc Ha 3,7%, gocturHys 1283
nyHKTa. MHgekc PTC Tak ke npmbasun 4,9% g0 yposHsa 1114 nyHkTa.

EBponelickme naoLwagKm no uToram npoweaLwero AHA Bbipocaun Ha 0,6%-1,4%.
Ctout otmeTuTb bymarun Vodafone, KoTopble Bbipocaun Ha 1,7% Ha coobLieHumn o
NMOKyMKe UCMAaHCKOro onepatopa KabenbHoro Tenesngermsa Grupo Corporativo
3a 7,2 mapg, espo.

AMepuKaHCcKne GoHAO0BbIE MHAEKCHI TaK e BblPpOC/IM NOC/E NageHMA NO UToram
npownoi Hegenn Ha 0,8%-1,1%. [panBepom pocTa MOCAYKWUIU CUbHbIE
AaHHble no 3koHomuke CLUA, rge obbem npomnpousBoactsa B ¢deBpane
2014 r. ysennuunca Ha 0,6% no cpaBHEHMIO € NpeablayWmMM MecALem, pocT
B NepepabaTbiBatoLLelt NPOMbILIEHHOCTM cocTaBun 0,8% 1 OKaszanca nyywnm
33 Nonrofa, B TO BPEMA KaK PbIHOYHbIMA NPOrHO3 A/1A NepBOro MoKasaTens
coctasnan 0,2%, ana sroporo - 0,3%.

A3natckme WHAEKCbl BO BTOPHMK YTPOM MOKa3biBAOT MNpPenmyLLeCTBEHHO
NONOXUTENBHYHO ANHAaMUKY TOPros.

HedTb Brent Topryetca Ha ypoBHe $106 3a 6appenb. ObloUepCHbI KOHTPaKT
S&P HaxoauTca Ha ypoBHe 1850,1 nyHKTa.

CobbITnA Ha cerogHsa:

*MTC: nybankauma otyeTHocTM no US GAAP 3a 2013 r.

©14:00 EBpo30Ha: TOprosblit 6anaHc 3a AHBapb

©16:30 CLUA: yncno HayaTbIx CTPOUTENLCTB AOMOB 33 deBpasib
©16:30 CLUA: nHAeKc NnoTpebuTenbCckux LeH 3a ¢pespanb m

UctouHuK: UK dHeprokanutan



GLOBAL PORTS

YNCTAA NPUBbIJZIb GLOBAL PORTS 3A 2013 I. MO MC®O
COKPATUNACDL HA 7,6% - 0O $114,1 MJIH

Yucran npubbinb Global Ports 3a 2013 r. no MC®O cokpaTtunacb Ha 7,6% no
cpaBHeHuio ¢ 2012 r. - go $114,1 mnH. MoKasaTenb He BKAOYAET pe3ynbraThbl
HaunoHanbHoM KoHTeliHepHo KomnaHuu (HKK), nprnobpeTteHHON oceHblo
2013 r. Bbipyyka KomnaHuu 3a 2013 r. cokpaTtunach Ha 4,4% - 0o $480 MAH.
CKOppeKTUpoBaHHbIM Nokasatenb EBITDA ymeHblumaca Ha 10,8% 1 coctaBun
$256,8 MAH.E

YUCTAA NPUBbIJIb KAMAS3A 3A 2013 T. MO PCbY COKPATU-
NACb B 2 PA3A - 10 2,1 M/Z1PA PYb.

Yucrasa npubbinb KAMA3a 3a 2013 r. no PCBY coctasuna 2,056 mnpg, py6., uto
B 2 pa3a MeHbLUE N0 CPABHEHMIO C aHANOTMYHbIM NokasaTtenem 2012 r. Boipyu-
Ka KAMA3a 3a oTYeTHbIN Nepuog, cokpaTuaack Ha 3,2% u coctasuna 107,22
mapg, py6. Banosas npunbbiab KomnaHuu 3a 2013 r. cHM3uNach Ha 15,3% u
coctasuna 107,22 mnpg pyb.

KpaTKocpouHble 0653aTeIbcTBa KOMMNaHMM 32 OTYETHbIV NEPMOZ, BbIPOC/IM Ha
26,6% 1 Ha 31 nekabps 2013r. coctasunu 27,484 mnpg pyb., [ONTOCPOYHbIE -
CoKpaTuauch Ha 12,3% - no 14,045 mnapg py6.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasarenb 30Ha lMporHo3Hoe 3HayeHune [lpeabiayliee 3HaYeHUe
18-Mar  14:00 Toprosbliit 6anaHc EC
18-Mar  14:00 [enosasa akTMBHOCTb ZEW lepmanua
18-Mar  16:30 Yncno HayaTbIX CTPOUTENBLCTB 4OMOB CWA 910 TbIC. 880 TbIC.
18-Mar  16:30 uny CLUA 0,10% 0,10%
19-Mar 3:50 Toprosbliit 6anaHc AnoHua -2790.0
19-Mar  16:30 CYeT TeKyLMX onepauunii naaTexkHoro 6anaHca CLWIA -87.5 -94.8
19-Mar  22:00 3acegaHue ®PC CLLA CLLA
20-Mar  18:00 Mpogaxu 4OMOB Ha BTOPUYHOM PbIHKe CLLA
20-Mar  18:00 NHAaeKc onepexaowmx MHANKATOPOB CLWA 0,40% 0,30%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, O. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



