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PbIHOK akuuin: exeaHeBHbI 0630p
18 mapTa 2014

3akp. N3m. n3m.
neHb, % Hea., %
MMBB 1285.85 3.64% -4.00%
PTC 1116.25 4.79% -3.68%
MSCI Russia 614.48 3.96% -2.53%
MSCI EM 943.22 0.59% -1.24%
S&P 500 1858.83 0.96% -0.98%
DII 16247.22 1.13% -1.04%
FTSE 100 6568.35 0.62% -1.81%
DAX 30 9180.89 1.37% -0.91%
NIKKEI 225 14277.67 -0.35% -5.57%
SSE Composite (09:00 MCK) 2029.66  0.30% 1.42%
VIX 15.64 -12.23% 10.14%
3akp. W3m. n3m.
AeHb, 6.1. Hea., 6.n.
UST 2 YTM, % 0.36 2.10 -1.00
UST 10 YTM, % 2.70 5.20 -8.70
UST 10 - TIPS 10, 6.n. 0.51 2.60 -5.30
iTraxx Crossover Europe
5Y, 6.n. 271.02 -18.40 9.52
Russia 30 YTM, % 5.05 -7.50 30.87
Russia 5Y CDS, 6.n. 275.30 -11.53 43.24
Libor 3m USD, % 0.23 -0.04 0.01
Libor 12m USD, % 0.56 0.01 0.19
USD/RUB NDF 3m, % 9.75 -57.00 135.00
USD/RUB NDF 12m, % 9.58 0.00 119.00
RUB overnight, % 7.50 0.00 200.00
Mosprime 3m, % 9.53 -11.00 111.00
3akp. n3m. n3m.
AeHb, % Hea., %
USD/RUB UB 36.64 0.50% 1.42%
EUR/RUB LB 50.76  -0.09% 2.36%
kop3uHa (EUR+USD)/RUB 42.75 -0.66% -0.19%
USD Index 79.31 -0.16% -0.57%
EUR/USD 1.39 0.04% 0.32%
USD/JPY 101.76 0.41% -1.44%
GBP/USD 1.66 -0.06% -0.06%
AUD/USD 0.91 0.69% 0.79%
USD/CAD 1.11 -0.46% -0.50%
USD/CNY 6.18 0.45% 0.65%
3akp. n3m. N3m.

HedTb Brent, USD/6app. (ICE) 106.24
HedTb WTI, USD/6app. (NY-

neHb, % Hen., %

-2.15% -1.70%

PblHOK akuuM

B noHepenbHuK, 17 mapTta, niaekc MMBB nocne npeackasyembix
nToroe pedepeHayma B KpbiMy cyMen npoAofXuTb MATHUYHBIN
OTCKOK W OTbirpaTb €le 4yacTb MNoTepb MOCAe4HUX CEeCCUN.
OTKpbIBWNCL ABYXMNPOLEHTHbIM pPOCTOM, OH Cpa3y BepHYyB cebe
BaXKHY0 oTMeTKy 1250 nyHKTOB (rogoBbie MUHMMYMbl 2011 1 2012).
Bo BTOpOM MOMOBWMHE AHA POCT MPOAOJIKUACA U OCTaHOBMUJICSH
TONbKO B paroHe 1290 nyHkTOB (3akpbiThe 1285,85 nyHKTOB,
+3,64%).

B nunpepax pocta Pacnaackas, npedb BawHedTn, KAMAS,
Meuen, onepexawLwWwmMn TeEMNamMmnm U Ha odeHb 6onbwKMX obbemMax
BOCCTaHaBnuBanucb akumm C6epbaHka. Hawnbonee nukeuaHble
6ymaru HedTerazosoro cektopa (FA3MPOM, JTYKOWJI, PocHedTb)
3aMeTHO OTCTanu OoT pblHka, npubasus 0,8 - 1,6%, Ha ¢oHe
OTCTYMN/EeHMs ueH Ha HedTb (KOTUpoBKkM Brent Houbl oTCTynanu
no 106 ponn./6app.).

HekoTopyto paspsaky reonosiMTU4YecKomn HanpsXXeHHOCTK
MOYyBCTBOBa/N WM BHELIHME PbIHKW akuMin, eBpONenCcCKUin nHaeKc
FTSEurofirst300 n oCHOBHble aMepuKaHCKMe nHaekcbl npnbasmnm
okono 1%. PoCTy aMepuKaHCKOro pblHKa crnocobcTtBoBana w
MaKpO3KOHOMMYECKas CTaTUCTUKA: POCT MpPOMMNPOM3BOACTBA B
deBpane (+0,8% M/M) okazancs MakCuMManbHbIM 3a noaroaa.

C yTpa pblHKM B A31MMN TaKXXe yYMEPEHHO pacTyT, Co34aBasi YMEPEHHO
6naronpuaTHbIM BHeWHM doH. C Apyroi CTOPOHbI, dhaKTuyecku
3anyLWweHHbIn BYepa npouecc npuHaTua KpbeiMa B cocTaB Poccum
(Buepa Beuepom B.MyTuH noanucan ykas o npusHaHum KpbiMa
HEe3aBMCMMbIM TOCYAapCTBOM, a CerogHss [AHEM BbICTYNUT C
BHeoudepeaHbIM rnocnaHmem nepen ®denepanbHbiM cobpaHuem)
MOXET BbI3BaTb YCU/IEHME FeONONTUYECKUX TPeHU B Bamxkanwne
OHWN.

[MaBHOM HeonpeAeneHHOCTbIO 0CTaeTCs PUCK 3CKanaumm cutyaumm
Ha oOCTanbHOM TeppuTOopuM  YKpauHbl. HecywecTBEHHOCTb
06bsBMIEHHbIX BYepa co cTopoHbl CLIA mn EBpocot3a caHKuuMi
(BM30BbIE OrpaHUYEHUs M 3aMoOpo3Ka aKTMBOB psAa BbICLIMX
OO/MKHOCTHbIX ML), MOXeT CBUAETEe/IbCTBOBATb KakK O HeXeaHuu
HapylwaTb 3KOHOMMYeckue cBaA3n C Poccuen, Tak n 6biTb BCEro
NVLWb OTpaXKeHMeM MeaANNTENbHOCTM 3anagHon 6iopokpatum. Tak
YTO MnosiaraeM, 4YTO OTCKOK POCCUMACKOrO pblHKA CErofHs MoXeT
NPOAOJIXUTbLCS, HO CYLEeCTBEHHO 3aMeannTcs, 6nmxanwas uenb —
painoH 1300 nyHKTOB No nHaekcy MMBB.

1600 [JHeBHOM rpadmk nHaekca MMBB
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cepe6po, USD/yHu. (CME) 21.13 -1.45% 1.59%
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- Ech EAHK PbiHOK akuuin: exenHeBHbI 0630p

MakpoaKoOHOMMYeckasa CTaTUCTUKA

[data Bpema CtpaHa Moka3aTenb Mepuoa ®akTt [pea. T[lepecm.
17 map 14:00 EZ MHaekc noTpebut. ueH M/mM, % (CPI m/m) deB 0.3 -1.1
17 map 14:00 EZ WHpekc notpebut. uex r/r, % (CPIy/y) deB 0.7 0.8
17 map 14:00 EZ WHpekc noTpebut. ueH 6e3 npopos./aHep. M/M, % (CPI ex food / energy m/m) deB 0.4 -1.4
17 map 14:00 EZ WHpekc noTpebut. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y) deB 1.1 1.0
17 map 16:30 US WNHpekc nponss. akTuBHOCTK B Hblo-Mopke (New York Fed Manufacturing) Map 5.61 4.48
17 map 17:15 US 3arpyska npov3BoACTB. MowWHOCTel, % (Capacity utilization) e 78.8 78.5
17 map 17:15 US Mpom. nponssoacTso M/M, % (Industrial production m/m) e 0.6 -0.3 -0.2
18 map 11:00 DE OnToBble LeHbl M/M, % (Wholesale price index m/m) deB -0.1
18 map 11:00 DE OnToBble LeHbl /T, % (Wholesale price index y/y) deB -1.7
18 map 14:00 DE MHaekc 3KkoH. oxuaaHuin ZEW (ZEW Survey - economic sentiment) Map 55.7
18 map 14:00 DE WHaekc Tekywmnx ycnosuit ZEW (ZEW Survey - current conditions) Map 50.0
18 map 14:00 EZ ToproBbivi 6anaHc, mapa. espo (Trade balance) AHB 13.9
18 map 15:45 US Po3HuuHble npoaaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w) no 15 map.

18 map 15:45 US Po3HuYHble npoaaxu cetn ICSC r/r, % (ICSC chain store sales y/y) no 15 map.

18 map 16:30 US WHaekc notpeb. ueH m/M, % (CPI m/m) deB 0.1
18 map 16:30 US WHaekc noTpeb. weH r/r, % (CPI y/y) ®eB 1.6
18 map 16:30 US WHpekc notpeb. ueH 6e3 nponos./aHep. M/M, % (CPI ex food / energy m/m) deB 0.1
18 map 16:30 US WHpekc noTpeb. ueH 6e3 npono../aHep. r/r, % (CPI ex food / energy y/y) deB 1.6
18 map 16:30 US PaspelweHuns Ha cTpoutenbcTBo, MaH. (Building permits) deB 0.945
18 map 16:30 US PaspeweHuns Ha ctpoutenbctso M/M, % (Building permits m/m) (0]:) -4.6
18 map 16:30 US HoBoe cTpoutenbcTBo, MNH. (Housing starts) deB 0.880
18 map 16:30 US HoBoe cTpoutenbctBo M/M, % (Housing starts m/m) deB -16.0
18 map 16:55 US Redbook: po3HuuHble npogaxu M/m, % (Redbook m/m) no 15 map.

18 map 16:55 US Redbook: po3HuuHble npogaxw r/r, % (Redbook y/y) no 15 map.

18 map 17:00 US YucTole nokynku amep. u/6 Hepesua., $ mnpa. (Net long-term TIC flows) fAHB -45.9
19 map 3:50 IJP ToproBblvi 6anaHc, Mapa. neH (Trade balance total) e -2790.0
19 map 3:50 JP 06bem akcnopTa r/r, % (Exports y/y) deB 9.5
19 map 3:50 JP 06bem umnopta r/r, % (Imports y/y) deB 25.0
19 map 12:30 IN [leHexHbl arperaT M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 14.5
19 map 13:30 GB YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M) AHB 7.2
19 map 13:30 GB Yucno 6e3paboTHbix M/M, ThiC. (Jobless claims change m/m) deB -27.6
19 map 16:30 US Cuet Tekywux onepauuit, $ mnpa. (Current account) 4 kB. -95
19 map 16:30 CA OnToBble npodaxu M/M, % (Wholesale trade m/m) AHB -1.4
19 map 18:30 US 3anacel HedTuW: Hea/Hen, MaH. 6app. (EIA weekly crude stocks) 0 14 map. 6.180
19 map 18:30 US 3anackl 6eH3nHa: Hea/Hea, MnH. 6app. (EIA weekly gasoline stocks) no 14 map. -5.230
19 map 18:30 US 3anachbl aMcTuUNN.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks) o 14 map. -0.533
19 map 18:30 US 3anacbl HedTM B KywuHre: Hea/Hea, MaH. 6app. (EIA weekly crude Cushing) no 14 map. -1.341
19 map 22:00 US CtaBka ®PC (FOMC interest rate decision) -

20 map 11:00 DE WHaekc ueH npousBoant. M/M, % (Producer prices m/m) deB -0.1
20 map 11:00 DE WHaekc ueH npoussoauT. r/r, % (Producer prices y/y) deB -1.1
20 map 16:30 US MepBuyHas 6espaboTtuua, Toic. (Initial jobless claims) no 15 map. 315
20 map 16:30 US Onsdwascsa 6e3paboTuua, MaH. (Continuing claims) no 08 map. 2.855
20 map 18:00 US WHaekc onepex. uHAMKaTopoB M/M, % (Leading indicators m/m) deB 0.3
20 map 18:00 US MpoJaxu Ha BTOPUYHOM pbiHKe xunbs, MaH. (Existing home sales) deB 4.62
20 map 18:00 US Mpoaaxu Ha BTOPUYHOM pbiHKe Xunbsa M/M, % (Existing home sales m/m) deB -5.1
20 map 18:30 US 3anacehl rasa: Hea/Hed, mnpa. ky6. & (EIA weekly natural gas) no 14 map. -195
20 map : RU MexayHapoaH. pe3epBbl, $ Mnpa. (Central Bank reserves) no 14 map. 494.6
20 map : RU YpoBeHb 6e3paboTuubl, % (Unemployment rate) Oes 5.6
21 map 13:00 EZ CuyeT TeKyLMX onepawnit CE30HHO CKOppeKT., Mapa. eepo (Current account sa) SHB 21.3
21 map 13:00 EZ CuyeT TeKyL WX onepawnii CE30HHO HeCKoppekT., Mnpa. eBpo (Current account nsa) SAHB 33.2
21 map 15:00 IN 3onoToBanioTH. pe3epsbl, $ mnpa. (Foreign reserves) no 14 map. 295.45
21 map 16:00 BR MHpekc noTpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m) Map 0.70
21 map 16:30 CA WHaekc noTpebuT. ueH m/m, % (CPI m/m) deB 0.3
21 map 16:30 CA WHaekc noTpebuT. ueH r/r, % (CPIy/y) deB 1.5
21 map 16:30 CA WHaekc noTpebuT. ueH 6asosblit M/M, % (CPI core m/m) des 0.2
21 map 16:30 CA WHaekc noTpebuT. ueH 6asoBbiii r/r, % (CPI core y/y) deB 1.4
21 map 18:30 US WHpekc onepex. niankatopos ECRI WLI (ECRI U.S. Weekly Leading Index) o 14 map. 133.8
21 map 18:30 US WHpekc onepex. niankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) no 14 map. 2.3
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepckux onepauuvn

MBaHoB Hukonai
HauanbHuK oTaena

Tpadumos NMaBen
cneumnanuct

B®A baHk

npamon +7 (812) 329 81 99

no6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

KnueHTCckuih otaen

client@bfa.ru

LeknHa EneHa
HavyanbHWUK oTAena

Kpocc AHHa
cneymanuct

Kapa6aHoBa ApuHa
cneumanucT

YnpaBneHue AUJINHra

npsmon +7 (812) 329 81 71
nob6. 1874

e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHannTuyeckum otaen

research@bfa.ru

Moucees Anekcei
3aMecTUTeNb HavyalbHKKa
oTaena

XpaHoB AMUTpUIA
BeAYLUA aHANUTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlioaMmuna

cneumanuct no duHaHCOBOMY

Mo4EeNNPOBaAHUIO

MMywko AnekcaHpap
cTaxep

dunman “Maseneuxkunn”

B r. MockBa

nob6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

nob6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
l.prudnikova@bfa.ru

a.glushko@bfa.ru

baHka bB®A

115054, Mocksa,

KocmopgamunaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeiuyk [laHuun

BULIE-NPE3UAEHT, AMPEKTOP

npeacTtaBuUTENIbCTBaA

FN'ycbkoB EBreHmii
AnpekTop dunmana

no6. 1601

d.borteychuk@bfa.ru

no6. 1605
e.guskov@bfa.ru

LWeBuosB MNaBsen
HavyanbHWK ynpaBneHuns

OTaen npopax

[o6. 1195
p.shevtsov@bfa.ru

Kunpko KoHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUUW

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HepymoB AMutpun
HayanbHUK oTAena

lunpokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAaen ToBapHbIX PbIHKOB

HapopoBbiit PoMmaH
HayanbHMK oTAena

KasaHueB Cepre#
Tpenaep

npsmon +7 (812) 329 81 98
[06. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

OTaen annepcKux onepaumvmn

Bo3Hbi Anekcen
HavanbHUK oTaena

Asyraes PomaH
rnaBHbIA crieymannct

£o6. 1010
a.voznyi@bfa.ru

Ao06. 1032
r.dzugaev@bfa.ru

OTAaen AeHEe>XHOro v BaJIloTHOro pbiIHKOB

TypaeB OAMutpui
HauyanbHWK oTaena

OneiiHuk Naeen
rMaBHbIN cneunanuct

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE aKkuMoHepHoe 06LiecTBo «baHk BOA»



