MPOCHEKT

MHBECTUUMUMOHHAA KOMMNAHUA

E>xenHeBHbIM 0030p pbiHKA aKLU WA

KoMMeHTapu# no pbiHKY aKL UK

BHeWwHWN hoH ansg poccninckoro hoHO40BOM0 pbiHKA CErogHA
YMEPEeHHO no3nTuBHbIN. CTapT TOproB MNponaér c
nosbleHmnemM B npegenax 0.5%, a BOT BToOpas MosIOBUHA
OHA N 3akpbiTue cecamn B Poccum Bynet 3aBuceTb OT
BbICTYMJIEHUSA Mpe3npeHTa nepes denepasbHbIM

cobpaHmnem, koTopoe coctonTca B 15.00 no Mockse.
Mponos>xeHve Ha CTp.2

3Ha4YeHUA OCHOBHbIX UHAEKCOB

3Ha4veHve A, [leHb
NHpekc PTC 1184,22 6.2%
FTSE 6 823,77 1.72%
S&P 500 1873,89 1.53%
Dow Jones Avg 16 395,88 1.41%
EURO STOXX 50 3136,33 2.7%
Jinpepsbl pocTa
LleHa, $ A, leHb
MPCK Cesepo-3anana 0,0008 27,77%
PAO 3C BocTokKa, an 0,0030 26,19%
TTK-9 (K3C) 0,0001 23,36%
MPCK CeBepHoro KaBkasa 0,42 19,65%
TrK-2, ao 0,0000 19,22%
Jinpepbl CHUXXEeHuUA
LleHa, $ A, leHb
BCMIMO 189,73 -7,94%
TpaHCHedThb, an 2 141,91 -2,11%
MPCK Cunbvpun 0,0012 -1,08%
WHTerpa, GDR 14,90 -1,32%
BaHk Bo3poxxaeHue, an 3,09 -1,18%
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An T NHBecCT - MNMpocnekT
2 18 mapTa 2014 r.

O0630p pbIHKA

Becbma 6ypHbIM pPOCTOM OTpearnpoBasin POCCUNCKNE UHAEKCH B MOHEAENbHUK Ha nociegHme HOBOCTW,
CBSi3aHHble C KpbIMOM, a TakXXe Ha BecbMa c/labble caHKuum co ctopoHbl CLUA n EBponbl. Poccninckmi
py6néebin nHpekc MMBB npubaBnn B noHegenbHUK novTu 4%, a nonnaposblit MHAaekc PTC npubasun
noyTn 5%. B MeHee NUKBMAHbLIX aKuMax Haboaanca B Nepso NosaoBe TOProB M BOBCE B3PbIBHOW pOCT B
npegenax 20-40%. He ctonT cbpacbiBaTb CO CHETOB U (DaKTOP KBaApPTasibHOW 3KCNMpaL 1, KOTopasi mpoLusa
B MOHeLe/IbHUNK, OHa TaKXXe Cbilrpajla 3Ha4YNTEesIbHYIO POJib OJ151 U POKOB Ha MOBbILWEHWNE, MO3TOMY He CTOUT
rnepeoueHMBaThb Npowenwinm Nno3nTuse. EWE Ha npownon Hepene Mbl fAenann ctaBky Ha oTMeTkKy 1100 no
nHaekcy PTC n B noHeaenbHUK, NPakKTUYeCKU 3a YLUN MHAEKC BbITAHYIN K SKCNMpaunm Ha Heé.

CTonT OTMeTUTb, 4YTO W €eBPOMNenckue U1 aMepukaHckme naowaikm Takxe BOCIPUHSAAN UTOru
npowenwero B KpbiMy pedepeHayMa MNO3NTUBHO. HEeMHOro cCMeHusiacb U pPUTOpPUKA CO CTOPOHbI
3apybexHbix CMW B oTHoweHMn Poccnmn. KniodeBble nHpekcsl B EBpone n CLUA mo uvtoram TOproe B
noHegensHUK npubasunm B npegenax 1%. YTo xe 6yner panblle, 3aBUCUT OT OTBETHbLIX LWAroB Co
ctopoHbl CLUA, npocymTaTb KOTOpble MOKa CIOXHO. HO MOXXHO C TOYHOCTbIO CKa3aTb OOHO - BCA 3Ta
ncropns ¢ KpbiIMmom 1 ¢ YKpanHon eLLé ganeka oT 3aBepLleHns, 1 CBOM MUHUMYMbl POCCUCKMI (DOHO0BbLIN
PbIHOK B 3TOM rogy eweé nepenuweT. EOMHCTBEHHbIM MO3UTUBHLIM MOMEHTOM $BAAETCA MOKa TOJIbKO
OANH baKT - nMocefHNe ABe Hefenun B poccniickue oHabl Habnoganca BecbMa CyleCTBEHHbIN NMPUTOK
KanuTasna M 3TO ABHO XOPOLUMM 3HaK, 3HAYMT LEeHbl Ha Hallu aKkUWMK YyXXe MHTEepeCHbl [0/ OCPOYHbLIM
WHBECTOPaM, HO 3TO HE 3HAYMT, YTO LLeHbl Ha HUX He ByayT HMxXe. be3yCcoBHO, 4OBONLHO BHYLWIMTEbHaN
YacTb AeHer yxe 3awna B akuuun cbepbaHka B Npowwyo AATHULY M B NOHEAEeNbHUK, Ha 3TOM (hoHe,
aKUMN C MUHUMalIbHbIX OTMETOK 3a nociefgHne 4 roga OTCKOYMAN 3a 2 AHA NovTu Ha 15%. CornacuTecs,
Takue nofapku, Kak cbepbaHk no 63-65 pybnen 6biBalOT He KaxkAablh rod. Mbl pekoMeHaoBann CBOUM
KIMEHTaM B MATHULY MOKYNMaTb UMEHHO akuum 6aHKOB MU CErogHsa CcoBeTyeM (OUKCMPOBaThb MO AJINHHbLIM
nosanumnsaMm npubbislb U BHOBb >KAATb HECKONbKO Henenb 6onee npuBnekaTelbHble YPOBHU AJA
MHBECTULUNN. TeKyLW N OTCKOK MOXXET ellé MpPoasinTbCA, HO Ha Pa3BOPOT PblHKA M Ha CUJIbHbLIA POCT
paccinTbiBaTb TOYHO HE CTOUT.

Mo3nTMBHO Ha nocsiegHme cobbITMA OTpear upoasia U PoccMiicKasa BastoTa, KOTopas CyMena YKpenuTbCca 1
K OoNnnapy U K eBponenckon BantoTe B npepenax 1%. Ho He cMOTps Ha 3TO, Mbl MOKa HE MEHseM CBOM
CpefHeCpoYHbIN HeraTUBHbLIM NPOrHO3 A0 fieTa AN pybna n cimTaem, 4TOo OH elLé COXpaHSEeT BCe LUAHChI
Ha fanbHenwee ocnabneHue B npegenax 2-3%.

Ha doHe nocTtynuBlinx 3assneHnin 0 Tom, 41o CLUA cHanm ambapro Ha npaHckyto HepTb ANnga AnoHuM u
hecatn crtpaH EBpocoto3a, KOTUPOBKM HedTn Mapkum Brent B moHefenbHUK MOWAM pe3ko BHU3. [OaHHbIN
hakTop B BamxKanwee BpeMsa byaeT M fanblie NPOAo/IKaTb OAaBUTb Ha LLEeHbl Ha YEpPHOEe 30/10TO, a eun
Y4YeCTb Ce30HHbIN (haKTOp HACTYrJjeHne BeCHbl, TO MNepcrnekKTUBbl Y HEPTU He CTOoJb pafyXHble. LleHbl Ha
HedTb Mapku Brent B 6anxaniwme 2 Mmecsua MOryT 3arnpocTo ONyCTUTbCs K oTMeTKa 95-100$ 3a 6appens,
YTO HEeraTUBHO CKa)XeTCHd U Ha POCCUMANCKOM BantoTe U Ha POCCMNCKOM (DOHAOBOM pbiHKe. OT TekyLlien
HeLenn Mbl He OXWAaeM CUJIbHOMO PoCTa, HO OHa UMeeT BCe LWaHChl 3aKpbiTbCA Ha MOJIOXKUTeNbHON
TeppuTopun. Ha 6nvxanwmne 2 mecsilla Mbl CBOM B3rjisi NOKa HE MEHSEeM U CYMTAEM, YTO POCCMIACKUNA
pPbIHOK ByneT ewé Kak MUHUMYM Ha 10% Huxxe.

Knto4yeBbiM cOBbITMEM CEerogHSsILUHEro AHS CTaHeT BbiCTynjsieHue B. B. NMyTuHa B 15.00 ¢ BHeo4YepeaHbIM
nocnaHnem k ®egepanbHOMY CobpaHuto. TeKyWwMn TOHKUA WU HEPBHbLIA POCCUNCKUA PbIHOK MOXeT
JOBOJIbHO CU/IBHO pearupoBaTb Ha Ntobble 3asaBieHnsa, NO3TOMY MPOrHO3MPOBaTb ABMXKEHMe Ha 1-2 aHS
ceyac NpaKkTMYeCcKn He peasibHO.

He meHee BaXkHbIM CobbITMEM Hefenn CTaHeT npeacrosuiee 3acegaHne ®PC, Ha KOTOPOM OXUAAeTCs
BHOBb COKpalleHWe nporpamMmmbl BblKyrna akKTMBOB Ha ovepefHble 10 Mapa. gonnapos. Ecnn oxmnpaHus
MOATBEPAATCH, TO 3TO TaKKe HeraTUBHO CKaXkeTCsl Ha BCEX PUCKOBbLIX aKTUBaX M Ha POCCUACKON BanoTe B
rnape c Lo0J1J1apoOM B TOM Yuaie.

BHeWHNN (OH AN POCCMNCKOro (pOHOOBOrO pblHKA CerogHs yMepeHHO MNO3UTUBHbLIM. CTapT TOpros
nponaét c nosbiweHneMm B npepenax 0.5%, a BOT BTOpas MOMOBUHA AHSA U 3aKpbiTue ceccuun B Poccmum
byneT 3aBMCETb OT BbICTYyNJsieHUs lpe3naeHTa nepen enepanbHbIM cobpaHMeM, KOTOpPoOe COCTOUTCA B
15.00 nmo MockBe. Ha BaslOTHOM pblHKE CErogHs TakKXe BCé CNOKOWHO, Aossap npoaosixaer
He3HadYnTenbHoe NajeHne Ko BCeM BastoTaM. HecmoTpsa Ha nageHwe gonsapa, Mbl BUAUM BTOPON OEHb
KOppPeKL U0 MNo gparoueHHbIM MeTajnjslaM, Ha (OHEe BPEMEHHOro yxoda CepbE3HbIX FeornoNTUNYECKNX
nencremin. He ctonT 3abbiBaTbh, 4TO y)Ke B 3Ty Cpeny COCTOMTCA odepenHoe 3acefnaHne ®PC, Ha KOTOpPOM
0XXWOaeTCa CoKpalleHue NporpaMMbl BblKyrna akTMBOB elé Ha 10 mapa. 40S11apoB, YTO MOXET TOJIbKO
YCUNNTb KOPPEKLLNIO B 30110Te N cepebpe.

C TexHW4YecKon TOYKM 3peHnss nHaekc MMBB BHOBb OTTOJIKHYJICA OT HU)XXHEW rpaHuubl 4-X neTHero
60KOBOro KaHajna, KoTopas HaxoAMTCA Ha OTMeTKe 1250 nyHKToB. BepxHaa rpaHuua HaxoguTCa Ha
oTMeTKe 1550 NyHKTOB, HO C TEXHUYECKOMW TOYKW 3PEHUS, TOBOPUTb O MOX0AEe K BEPXHEN rpaHuLe rnoka
AABHO PaHO, HY>XKHO A0XAATbCSA 3aKPbITUSA, KAK MUHUMYM eLlé 2-X Hefelb.
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NTorm Topros
IMUT EHT Tukep LleHa 3akpbiTus, $ A OeHb MCap, $ MaH Pek. LleneBas ueHa, $ MoTeHumnan EV/S EV/EBITDA P/E
HedTb 1 lNas
asnpom GAZP RX 3,58 6,9% 84 843 MokynaTb 4,98 39,0% 0,87 2,25 2,41
PocHedTb ROSN RX 6,60 1,8% 69 986 0,95 4,62 5,99
Jlykonn LKOH RX 52,88 4,0% 44 974 0,45 2,87 5,10
CypryTHedTeras, ao SNGS RX 0,75 2,1% 26 718 0,71 2,16 5,72
CypryTHedTeras, ao SNGSP RX 0,72 4,0% 5 547 5,51
TaTHe(dTb, ao TATN RX 5,79 1,2% 12 611
TaTHedTb, an TATNP RX 3,41 5,8% 503
[a3npom HedpTb SIBN RX 3,86 7,5% 18 282 0,69 2,92 3,65
HOBAT3OK NVTK RX 10,47 8,3% 31784 HepxaTb 43,15 312,3% (4,39 8,31 10,42
BawHedTh, ao BANE RX 52,66 0,5% 9938
BawHedpTh, an BANEP RX 37,04 -0,9% 1432
TpaHCHedTb, an TRNFP RX 2 141,91 -2,1% 3330 0,90 1,96 2,55
Eurasia Drilling, GDR EDCL LI 26,40 4,6% 3875 1,31 5,16 9,42
NHTerpa, GDR INTE LI 14,90 -1,3% 69 0,39 2,53
Ka3sMyHailras, GDR KMG LI 14,00 0,9% 5899
Dragon Oil (TypkMeHUCT aH) DGO LN 9,85 -3,3% 4842 MoKynaTb 13,13 33,3%
dneKTpo3HepreTuka
Pyclrmapo HYDR RM 0,0145 2,7% 5617 1,17 9,66
PCKE3C FEES RX 0,0016 7,7% 2076 [epxaTb 1,76 3,26
NHTep PAO IRAO RX 0,0003 -1,6% 3236
OrkK-2 OGKB RX 0,0059 8,7% 648 MokynaTb 0,42 3,36 3,16
OrK-4 (EoH) EONR RX 0,06 6,7% 3 650 MoKynaTb 1,16 3,03 6,95
OrK-5 (3Hen) OGKE RX 0,03 6,3% 943 [OepxaTb 0,88 4,16 6,97
TrK-1 TGKA RX 0,0002 4,9% 672 MokynaTb 0,95 3,87 3,60
TTK-2, ao TGKB RX 0,0000 19,2% 35 0,57
TTK-2, an TGKBP RX
MocaHepro (TTK-3) MSNG RX 0,02 7,9% 840 MokynaTb 0,28 1,82 4,19
TTK-4 (kBagpa), ao TGKD RX 0,0001 11,2% 107 0,53 16,78
TrK-4 (kBagpa), an TGKDP RX
TrK-5 (K3C), ao TGKE RX 0,0000 11,1% 55 0,77| 85,11
TrK-6 (K9C) TGKF RX 0,0000 13,8% 83
TTK-7 (K3C) VTGK RX 0,05 10,2% 1504 1,11| 12,38 52,14
TrK-9 (K3C) TGKI RX 0,0001 23,4% 738 0,34| 11,03
WNpKyT CK3Hepro IRGZ RX 0,17 9,6% 832
PAO 3C BocToKa, ao VRAO RX 0,0050 1,0% 217 0,52 8,76 5,33
PAO 3C BocToOKa, an VRAOP RX 0,0030 26,2% 6
MPCK xonguHr, ao MRKH RX 0,0159 12,1% 2561 MNokynaTb 1,22 6,80 1,56
MPCK xonguHr, an MRKHP RX 0,0183 4,8% 38 MokynaTb 0,05 189,9%
MPCK CeBepo-3anaga MRKZ RX 0,0008 27,8% 72 JepxaTb 0,37 3,43 7,19
MPCK LleHT pa MRKC RX 0,0063 3,6% 268 MoKynaTb 0,46 3,06 6,24
MPCK LleHT pa 1 NpvBOJIXKbS MRKP RX 0,0019 5,8% 217 MokynaTb
MO3CK MSRS RX 0,03 1,9% 1448 MokynaTb 0,74 2,34 2,99
MPCK Boaru MRKV RX 0,0005 5,0% 93 MNokynaTb
MPCK KOra MRKY RX 0,0007 5,4% 37
MPCK Cnbupu MRKS RX 0,0012 -1,1% 116 0,21 2,08 4,90
MPCK Ypana MRKU RX 0,0013 1,1% 112 MokynaTb
JleH3aHepro, ao LSNG RX 0,06 4,0% 71 0,76 3,72 17,65
JleH3Hepro, an LSNGP RX 0,32 2,2% 30
MPCK CeBepHoro KaBkasa MRKK RX 0,42 19,7% 64
MeTannyprus m ropHono6biya
BCMIO VSMO RX 189,73 -7,9% 2188
HopHwukenb GMKN RX 163,84 3.5% 25926 HepxaTb 167,97 2,5% 2,62 6,54 21,26
CeBepcTasb CHMF RM 7,74 2,1% 6 485 OepxaTb 9,95 28,5% 0,74 4,80 76,04
MMK MAGN RM 0,15 3.2% 1694 [epxaTb 0,27 76,0% 0,52 4,54
HIMK NLMK RM 1,28 4,7% 7 658 HepxaTb 1,70 32,8% 0,88 5,61 12,86
4u3 CHZN RM 3,66 1,7% 198 0,45 5,71 197,70
Meyen, ao MTLR RM 0,98 13,1% 407 HdepxaTb 2,42 147,7% 1,00
Meyen, an MTLRP RM 0,59 6,4% 82
4T3 CHEP RX 0,65 0,2% 308
High River Gold Mines HRG CN 1,25 0,7% 1053 1,92 3,88 6,62
Nord Gold NORD LI 2,00 0,5% 756 1,23
Pacnapgckas RASP RX 0,57 5,6% 401 1,43 5,72
AJIPOCA ALRS RX 1,03 5,1% 7 619 MokynaTb 1,26 21,9% 2,47 6,45 8,84
TMK TRMK RM 2,14 2,1% 2003 0,83 5,98 9,63
Uranium One UUU CN 2,57 -0,3% 2 459 7,98 84,18 138,39
MawumHocTpoeHue

ABTOBA3 AVAZ RM 0,29 3,9% 527 0,33 8,58
A3, ao GAZA RX 20,96 -20,9% 388 0,49 4,08 1,47
A3, an GAZAP RX
KAMA3 KMAZ RX 1,08 1,2% 764
Sollers SVAV RX 15,64 1,7% 536 0,52 4,11 3,30
OAK UNAC RX 0,0031 11,6% 679 1,07| 14,33
MocToTpecT MSTT RX 2,42 4,2% 684 0,20 2,16 5,70
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D MUT EHT Tukep LleHa 3akpbiTusa, $ A NeHb MCap, $ MJH Pek. LleneBasi ueHa, $ MoTeHuwan EV/S EV/EBITDA PJ/E
MoTpebuTtenbckui cekTop
MarHuT MGNT RX 235,44 10,7% 22 263 20,03
X5 Retail Group FIVE LI 16,47 3.9% 4473 [epxaTb 23,80 44,5% 0,49 6,89
Ovkcun DIXY RX 7,06 4,6% 881 MNMokynaTb 17,60 149,2% 0,34 5,67 19,85
O'Kei, GDR OKEY LI 9,45 0,5% 2543 0,83 10,61 19,03
M.snaoeo MVID RX 5,96 7,5% 1071 MoKynaTb 12,30 106,5% 0,25 4,45 9,01
AnTeyHas ceTb 36.6 APTK RX 0,41 3,8% 43 0,82 7,38
PocuHTep ROST RX 2,05 6,0% 33 0,20 3,40
pynna Yepkunsoso GCHE RX 15,23 2,6% 670 7,40
Pycarpo, GDR AGRO LI 5,10 0,8% 602 1,28 6,21 5,34
Pa3rynsan GRAZ RX 0,14 3,4% 27
Pycckoe mope RSEA RM 0,73 2,0% 58 0,36 90,60
CuHeprus SYNG RX 13,02 4,2% 325 0,71 5,00 5,52
dapMcTaHLapT PHST RX 24,10 4,8% 911
Bepodapm VRPH RX 27,15 2,1% 271 2,45 10,18 14,19
MpoTek PRTK RX 1,19 1,7% 628 0,14 3,92 8,15
ABaHrapako (YkpauHa), GDR AVGR LI 8,55 1,8% 546 2,32
MwpoHOBCKMiA xnebonpodyKT MHPC LI 13,80 3,8% 1458 1,84 6,57 8,43
TeneKoMMyHUKauum
Mail.ru MAIL LI 38,93 6,1% 8 140 12,05| 27,06 15,54
MTC MTSS RM 7,06 5,4% 14 595 1,56 3,51 6,02
BbiMnenkom VIP US 9,82 1,8% 17 251 1,73 4,11 6,64
MeradoH MFON RM 26,40 2,3% 16 371 2,48 5,18 6,76
PocTenekom, ao RTKM RM 2,60 3,3% 6 950 [epxaTb 3,50 34,4% 1,41 3,81 7,74
PocTenekom, an RTKMP RM 1,81 4,8% 440 LepxaTb 2,59 42,8%
CTC Mepgwua CTCM US 10,25 5,7% 1596 LepxaTb 13,14 28,1% 1,77 5,60 9,40
AHOeKc YNDX US 34,31 6,5% 11180 9,74 23,27 30,67
IBS Group, GDR IBSG GR 31,59 2,0% 699 19,46
TpaHcnopT
Globaltrans GLTR LI 11,03 0,7% 1972 1,37 4,77 8,43
AspodsioT AFLT RM 1,68 3,5% 1863
HMTN NMTP RM 0,06 -0,2% 1211 3,07 5,77 12,68
TpaHCKOHT eitHep TRCN RM 81,71 2,4% 1135 1,25 4,79 7,94
Global Ports, GDR GLPR LI 13,20 3,9% 2522 5,49 12,05 57,54
FESCO FESH RX 0,10 7,8% 292 1,11 5,94 4,56
BaHKOBCKUMW CeKTop
CbepbaHK, ao SBER RM 2,26 5,4% 48 743 MokynaTb 3,65 61,6% 5,07
CbepbaHk, an SBERP RM 1,98 7,6% 1978
BTb VTBR RM 0,0010 8,2% 13 426 5,84
BaHK Bo3poxaeHue, ao VZRZ RX 12,63 0,9% 300 8,25
BaHk Bo3poxnaeHue, an VZRZP RX 3,09 -1,2% 4
BaHk CaHKT-MeTepbypr, ao BSPB RX 0,83 3,5% 365 2,54
BaHk CaHKT-lMeTepbypr, an BSPBP RX
BaHk Ypancnb USBN RX 0,0008 14,8% 243
POCBAHK ROSB RM 1,14 8,8% 1776 7,60
KaskommepubaHk, GDR KKB LI 1,94 4,9% 756
HapogHblh 6aHK KasaxcTaHa HSBKLI 8,95 3.7% 2490
Xumusa n Hecdbrexumus

Ypankanuw URKA RX 4,44 1,1% 13 026 HepxaTb 4,91 10,7% 4,68 8,77 11,21
Ddocarpo PHOR RX 33,66 11,8% 4 359 1,85 7,24 12,13
AKpOH AKRN RX 29,15 5,4% 1182 [epxaTb 37,72 29,4% 1,18 4,47 4,15

Mpouune
[A®K Cucrema | AFKs RX | 1,03 [21% | 9956 | [ [ [o065] 268 [ 4,02

HepBM>XMMOCTBb

AFI Development AFRB LN 0,77 5,8% 809 117,90
Mpynna komnaHumn MUK PIKK RX 2,19 1,3% 1445 1,01 5,20 6,19
pynna JICP LSRG RX 13,90 7,1% 1433
3T1anoH, GDR ETLN LI 3,90 2,6% 1139 1,50 6,47 8,25
OTKPpbIT ble UHBECT UL OPIN RX 8,25 6,2% 126
RGlI International RGI LN 2,11 0,0% 346

NcTo4nuk: Bloomberg, UK "Mpocnekt"
LleneBas LieHa 1 PekoMeHAaLUns: DNeKT posHepreT nka u Mot pebuTenbckuit cekT op - UK "MpocnekT ", 0CTasbHOE - KOHCEHCYC.
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Poccunckue ADR/GDR

SMUT EHT Tukep LleHa 3akpbiTus, $ A, 1eHb
[a3npom OGZD LI 7,2 8,5%
PocHedTb ROSN LI 6,6 2,7%
Jykownn LKOD LI 53,3 6,7%
[a3npom HedT b GAZ LI 19,5 8,0%
HOBAT3OK NVTK LI 116,5 11,9%
HopHukenb MNOD LI 16,6 4,5%
Meyen, np MTL/P US 0,3 6,7%
HJIMK NLMK LI 12,7 2,0%
TMK TMKS LI 8,9 5,8%
MMK MMK LI 1,9 3.2%
CeBepcTaib SVSTLI 7,9 5,4%
4yu3 CHZN LI 3,6 -6,6%
Pycan RUALR RX 3,3 7,6%
MTC MBT US 16,6 4,3%
MeradoH MFON LI 26,3 0,0%
PocT enekom RKMD LI 16,5 5,2%
Pycrmapo HYDR LI 14 -1,3%
PCKE3C FEES LI
NHTep PAO
HMTN NCSP LI 51 -5,3%
TpaHCKOHT eliHep TRCN LI 7,0 -17,6%
MarHuT MGNT LI 53,3 3,5%
dapMcTaHgapT PHST LI 6,2 3,3%
pynna Yepkunsoso CHE LI 10,7 -2,4%
BTE VTBR LI 1.9 3,1%
Ypankanuw URKA LI 22,2 3,5%
®docarpo PHOR LI 11,3 9,6%
AFI Development AFID LI 0,8 -3.7%
Mpynna komnaHum NMNK PIK LI 2,1 -0,5%
pynna JICP LSRG LI 2,7 3,9%
A®DK Cnctema SSA LI 22,3 1,9%
CypryTHedTeras SGGD LI 7,4 2,1%
TaTHe(dpTb ATAD LI 35,0 2,6%
Meyen MTL US 1,7 1,2%
Mail.ru MAIL LI 38,9 6,1%
Globaltrans GLTR LI 11,0 0,7%
CbepbaHk SBER LI 10,7 -1,1%
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MpepncTaBneHHas Bbile MHpopMauna 6asnpyeTcs Ha AaHHbIX UCTOYHUKOB, KOTOPbIe, MO MHEHWIO Bpokepckol rpynnbl <An-Tu-UHBeCT -
MpocnekT>, ABNATCA AOCTOBEPHLIMU. TeM He MeHee, HN Bpokepckas rpynna <Al Tu UHBecT - MNMpocneKkT>, HM Kakoe-nnbo AnLo, NnpuyacTHoe
K COCTaB/IeEHNIO, NOArOTOBKE, BbIMYCKY HAaCcTOALLEro 063opa, He NMPUHUMalOT Ha cebsl HUKaKo OTBETCTBEHHOCTU B OTHOLLUEHUN TOYHOCTU n/vnn
NMOJIHOThI BCEN UHopMaLnn, cogepxxalliencs B ob63ope. Jliobas nHopmaums n nobble CyxaeHns, cogepkalimecs B gaHHOM o63ope, MoryT
6bITb U3MeHeHbl 6e3 npeaynpeXxaeHus.

CopepXaHne [aHHOrO aHa/MTU4YeCcKoro 0630pa MOXXET MCMO0JIb30BaTbCA WCKAOYMTENBHO B MH(OPMaUMOHHBLIX uensx. WHdopmauums,
cogepxawanca B 063ope, He AO/KHA pacLeHMBaTLCA Kak nybavnyHas odepTa, npocbba, NpuraaweHne nan npenjoxxeHne npuobpectn nam
npoAaTb Kakne-nnbo LeHHble 6ymaru, apyrue g HaHCOBbIE UHCTPYMEHTbI N YCYrU.

PUCK HacTynieHns HeraTMBHbLIX MOCJEACTBUM B pe3y/ibTaTe UCM0JIb30BaHWUA NpeACcTaB/IeHHbIX Bbllle peKoOMeHAaLnn, MHEHUN, CYXXAEHUN ©

YTBEPXKAEHNA, B MONHOM o6beMe HeceT caM aapecaTt MWHdpopMauuu. Bpokepckas rpynna <Ain Tu WHBecT - lNpocCnekT> He HeceT
OTBETCTBEHHOCTM 3a Kakve-nnbo yObITKM (NpsMble UM KOCBEHHbIE) B hopMe peasibHOro yuiepba u ynyuieHHOW BbIroAbl, BO3HMKLINE B
pe3ynbTaTe UCMO0Jb30BaHUS BbILLEN3I0XKEHHbLIX CBEAEHUI U MaTepuasos.

Bpokepckas rpynna <A Tu VIHBecT - MpoCcneKkT> 1 ee COTPYAHMKM, BKIIOYasi TEX, KTO MPUHMMan ydacTve B MOArOoTOBKe AaHHOro 0630pa,
MOTYT MMETb MO3MLIMK, @ TaKXXe MoKyNaTb 1 NPOoAaBaTh LLeHHbIe 6yMaru ynoMsHyTbIX B OTHETE KOMMaHWIA.

Bce npaBa Ha AaHHbIA aHAIMTUYECKNIA OTHET NMpUHAAiexaT bpokepckoi rpynne <A Tu UHBecT - MpocnekT>. MepeneyaTka LeJIMKOM Ui
OT [1€JIbHbIMY YacTAMY 63 MMCbMEHHOro pa3pelleHns Bpokepckon rpymnbl <A Tu MHBecT - MpocnekT> He A0MyCKaeTCs.
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