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C KoHLUa AHBApA KaHaACKMM Aosinap Topryetcs B guanasoHe 1,095-1,12 no
OTHOLLEHMIO K aMEPUKAHCKOMY Te3Ke, He npeAnpuHMMas CepbesHbIX MOMnbITOK ANA
BO30OHOB/IEHMA «MeABEXbero» TpeHaa Uau, HanpoTMB, A1A nepexoaa K bonee
rNy6oKoM KoppeKkuun. Tem He MeHee, BpeMa UAET, U NPOTMBHMKAM Mopa
onpeaensTbCa C AasibHENLLIMM HaNpaBAEHMEM ABUKEHUSA.

PbIHOK cam no cebe UMK/IMYEH: 3a KOHCONMAAUMAMM CAeayoT HOBble TPEHAbI, 3a
TEHAEHUMUAMM - BAJIAs TOProBAsi, NO3TOMY TPEUAEPAM UMEET CMbICN 06paTHTb
BHMMaHKe Ha napy USD/CAD. C ¢pyHAaMEHTaIbHOM TOYKM 3PEHMSA FNaBHbIMM
COObITUAMU ANA «JIYHU» CNOCOOHbI CTaTb pen3bl AaHHbIX N0 KaHAACKMM MHDAALMM
M PO3HUYHbBIM NpoAarkam, BbICTynaeHWe rnaebl LeHTpobaHKa CtnBeHa Nonosa, a
TaKe 3aceaaHne FOMC.

PocT MHDAALMM B SHBape HECKOJIbKO MOYMEPU/T arPeCCMBHYIO PUTOPUKY baHKa
KaHazbl B OTHOLIEHWW co6CcTBEHHOM BantoTbl. CPl yBenmumncs go 1,5% r/r., ogHako
B (peBpane 3KCcnepTbl NPOrHO3MPYLO 3aMegsieHne ero pocta Ao 0,9% r/r. Ecam
baKTMYEeCKMe AaHHble 6yayT coBMaZaTb C NPOrHO30M, TO Y «JIyHW» BO3HUKHYT
BECKME apryMeHTbl 4218 CNaboCTH, Beb B 3TOM CJlyvae pPeryaatop BHOBb BEPHETCA K
peyYaM B CTUNE «CUJIbHAA Ba/loTa BpeaUT 3KCnopTy». 06 3TOM MOXKET roBopuUTb U
CtuBeH [ono3s, BbICTYN/IEHME KOTOPOro ABAAETCA OAHMM M3 (DAKTOPOB pUCKa ANA
KaHaACKoro gonnapa.

OaHako ana Havana Bantote CTpaHbl K1€HOBOro IMCTa HEOOXOAMMO NEPEXUTb
MapTOBCKoe 3aceaaHne KomuteTta oTKpbIToro poiHka ®PC. B nocnegHee Bpema Ha
PbIHKE UMPKYUPYIOT CNyxu, 4To GeaepanbHblii pe3epB cobMpaeTca NPUOCTAHOBUTD
npouecc ceopaymaHuAa QE, 4TO oKasblBaeT NoHuKartesibHoe gassieHme Ha USD. Ecam
peasibHOCTb OKAXXeTCS MHOM, TO, Ha MOM B3r/ifj, BMOJ/IHE BO3MOXKEH BCMNECK
Bos1atTnaAbHOCTM no USD/CAD.

TexHu4yeckn cchopMUPOBAHHbIM CYKAOLMMCA KIMH MNO3BOISET PacCYMTbIBATb Ha
CKOpOe UMIMYbCHOE ABMXKEHWUE, KOTOPOe NpuBeAeT K BOCCTAHOBIEHMIO
Bocxoasuwero TpeHaa no USD/CAD nn60 K pa3BUTMIO MaACLUTAGHOro KOPPEKLMOHHOIO
ABUXKEHMA.
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Ha agHeBHOM rpad ke CoKpalleHue BOaTU/IbHOCTU NPMBENO K 0Opa30BaHUIO KMHA
M natTepHa "Bcnneck v nonka“. Ucxoaa M3 npMHUMNA UMKJIMYHOCTU PbiHKA, MOXHO
NpeAnosioXKMTb, YTO HAC B CKOPOM BPEMEHMU OXMAAET Henloxoe ABuKeHue. Ecam
«meaBean» BO3bMYyT MHULMATUBY B CBOM PYKM, TO TapreTbl BO3MOXKHOIO NMKe
NO3BOJIAIIOT BbISIBUTb MAaTEPMHCKas, 0603HaYeHHaA CUHUM LBETOM, M KpacHas
AoyepHaAs mogenu 1-2-3. LleneBbiM OpMEHTUPOM NEPBOM ABAAETCA 06/1acTb
npeablaywen KoHconmaauum 1,06-1,065, cooTBeTcTBYOWasA YpoBHAM 88,6-100%.
BTropol natTepH BbiCTaBAsET cneaytoume uenm: 1,095 (88,6%), 1,083 (127,2%)
1,073 (161,8%). MpaBaa, AnA HaYana npoAaBLUaM HEOOXOAUMO NPeoaoNETb
noaAepKKy B BUAE 30HbI NpeablayLMX NOKYMNOK, pacrnosIoXKEHHY0 B6/IM3U OTMETKMU
1,095.

MpopblB BEpXHEN JIMHMM KJIMHA U peanm3auma moaenm «0O6maH-BblI6poc>, 06paTHOM
natTepHy «Bcnneck u noska», NpuBeAET K BOCCTAHOB/IEHMIO BOCXOAALLEro TpeHaa
MpU YCZI0BMM YCMELIHOrO TECTA CONPOTUB/IEHUS, PACMOJIOKEHHOIO B 06/1aCTH
AHBAPCKMX Pacnpoja.
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Ha yacoBom rpaduke ypoBHM NOAAEPKKU U CONPOTMBIIEHMNA BUAHbI 60s1ee YeTKo. B
YaCTHOCTM, NaBHble 6GACTUOHbI «Me/iBeleM» pacnosioxeHbl Ha 1,1155-1,1185.
MHTepec K npoaaxkam «JIyHW» MPOTUB MPUHGEK CKOHLLEHTPUPOBaH B paroHax 1,103-
1,106 (1), a Takxe 1,092-1,096. lMepBan 061aCTb yKe HECKONbKO pa3 cebA
nposiBAsiNa, ee yCTOMYMBOCTb CNOCO6HA NPUBECTM K BOCCTAHOB/IEHUIO BOCXOASLLENO
TPeHAa, TaK Kak npu yc/J0BUM NpopbiBa CONPOTUBIEHWUA, 0603HAYEHHOIO PO30BbIM
LiIBETOM, MOXHO pacCYMTbiBaTb Ha 06pa3oBaHMe pa3BOPOTHOro nartrepHa 1-2-3.
Jlexkallas B ee ocHoBe Moesb "JleTyyel MblluM" NO3BO/IMT KOTMPOBKAM NOJAHATLCS
Bbilwe B HanpasneHun 1,1308 (127,2%).
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