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PblHOK akuuM

3akp. N3m. n3m.
B, % G, G B ueTBepr, 14 mapTa, nHaekc MMBE ¢ yTpa pe3Ko CHUXancs, nerko
MMBE 1240.69 -0.72% -7.37% npo6me MMHUMYM 2010 r. Ha oTMeTke 1200 NyHKTOB U B MOMEHTE
pTC 1065.25  -1.22%  -8.08% CHu3mBwWNCb Ao 1183. OpgHako nocne nonyaHs npousolwen
pa3BopoOT BBEPX, U K Bevepy 60/bluas 4acTb AHEBHOIO CHUXEHUS
MSCI Russia 591.07 -0.04% -6.54% 6blfa OTbIrpaHa, Ha 3aKpbliTWe UHAEKC cocTaBua 1240,69 NyHKTOB
MSCI EM 937.70 -0.58% -3.00% (-0,72%).
- Do -1. l)o o
S&P 500 1841.13 -0.28% -1.97% Bo3rnaBuAM OTCKOK BO BTOPOW MONIOBUHE [HS OB6bIKHOBEHHbIE
DII 16065.67 -0.27% -2.35% akummn CbepbaHka n JIYKOW, B HebonblWwOM «naoce» Mo uToram
AHs PocHedTb m BTB, NoYTM HE W3MEHMUIMCb KOTUPOBKM aKLUM
FTSE 100 6527.89 -0.40% -2.75% o
FA3MPOMa. B To e BpeMms, uenbin psag bymar no mtoram AHs
DAX 30 9056.41  0.43% -3.15% ocTanucb B rybokom «MuHyce», B TOM uncne M.Bunaeo, AspodnorT,
NIKKEI 225 14327.66 -3.30% -6.20% Poccetn, MMK, Meuen.
SSE Composite (09:00 MCK) ~ 2013.83  0.47%  0.74% MoHwxaTenbHble TeHAeHUMM npeobnagann B NATHULY TakXe B
. A 70 o
VIX 1787 9.86% 26.29% EBponev(FTSEuroflrst 300 -0,7%). B CLUA wHaekcbl gpendosanu
Ha HEWUTpasibHOW TEppuUTOpPUKU, K 3aKpbITUKO NOoTepsnM B
3akp.  Uam. VL npeaenax 0,35%. [vHaMuka ueH npousBoauTenem B despane
. . 3amegnunack (6asoBbi nHaekc -0,2% m/M, +1,1% r/r). Heckonbko
eHb, 6.m. Hea., 6.n. o
A A HUXE OXMAaHWIA W npeaBapuTesbHOE 3HAuyeHMe MHAeKca
UST 2 YTM, % 0.34  0.00 -3.10 noTpebuTenbCcKnx HacTpPpoeHMM MWUUMraHCKOro yHuMBepcuTeTa 3a
UST 10 YTM, % 2.65 -0.80 -14.70 MapT.
UST 10 - TIPS 10, 6.1. 0.48  -0.20 -8.40 Mo coobweHnam wun3 KpbiMa, 3a npucoeanHeHme K Poccum
: BblCKa3zanncb 96 MpouUeHTOB Y4yacTBOBABLIMX BO BYepallHeM
iTraxx Crossover Europe 3
57 i 289.42 15.67 34.92 pedepeHayMe. 3anagHble [AepXxaBbl OTKa3blBalTCA Mpu3HaTb
3aKOHHOCTb T[0JIOCOBAHMSA W TpPO3aT CaHKUMsSAMM, TOKa peyb
Russia 30 YTM, % 512 17.40 93.80 MOET O BM3O0BbIX OrpaHMYEHUSAX W 3aMOPO3Ke aKTMBOB psaAa
Russia 5Y CDS, 6.1. 286.83 38.88 84.85 BbICLLUMX AO/IKHOCTHbIX UL, B 4YUCNIO KOTOPbIX MOryT BOWUTU U
Libor 3m USD, % 023 045 0.08 pPYKOBOAMTENM FOCKOMMaHMN. Kak pe3ynbTaTbl rO/I0OCOBaHUS, Tak U
peakuusa 3amnaga BMOJIHE OXWAAEMbl U, BUAMMO, YXKE 3asJI0XKEHbI B
Libor 12m USD, % 0.56  0.00 0.50 KOTUPOBKaX.
USD/RUB NDF 3m, % 10.32 71.00 192.00 NHpexkc MMBB B noOHeAeNbHMK Ha CTapTe TOproB npubaBnsan
USD/RUB NDF 12m, %  10.10  0.00 181.00 okono 2% Ha @oHe BAMIOrO0 poCTa pPasBMBAMLWMXCA PbIHKOB
B A3un. BnpoueMm, nonaraem, 4To MokKa 3TO TOJIbKO OTCKOK, U
RUB overnight, % 7.75  10.00 25.00 B 6nmxanwme AHW BO3MOXEH HOBbIM pa3BOpPOT BHM3 W HOBas
Mosprime 3m, % 9.64  58.00 122.00 aTtaka Ha noKaJibHble MUHUMYMbl. BO-nepBbiX, MOYTU HEN3HEXHO
obocTpeHne reonoNTUYECKUX TPEHWM B MOMEHT (OpMasibHOro
Sakp.  Mam. s, npuHaTus KpbiMa B cocTtaB Poccun. Bo-BTOpblX, B AalibHellleM
AeHb, % Hed., % MHOroe 6yaer 3aBuceTb OT TOro, Kak byaeT pasBMBaTbCs CUTyaums
USD/RUB LB 36.46  -0.08%  0.92% Ha OCTasbHON TeppuTOpUKN YKpauHel, U OoT Toro, 6yaet nu 3anaj
yrpoxaTtb 60onee cywecTBEHHbIMU CaHKLUAMMN.
EUR/RUB Lib 50.81 0.50% 2.45%
kop3uHa (EUR+USD)/RUB 43.03 0.16% 0.48%
USD Index 79.44 -0.24%  -0.36% JHeBHOM rpaduk nHaekca MMBbB
1600 -
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MakpoaKoOHOMMYeckasa CTaTUCTUKA

Jata Bpema CTtpaHa

14
14
14
14
14
14

17
17
17
17
17
17
17
17

18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18

19
19
19
19
19
19
19
19
19
19
19
19
19

20
20
20
20
20
20
20
20
20
20

21
21
21

Map
Map
Map
Map
map
Map

map
map
map
Map
map
map
map
map

Map
map
Map
Map
Map
map
Map
Map
Map
map
Map
Map
Map
map
Map
Map
Map

Map
Map
Map
Map
Map
Map
Map
Map
Map
Map
Map
Map
Map

map
map
map
map
map
map
map
map
map
map

map
mMap
map

8:30

8:30
11:00
11:00
13:30
13:30

14:00
14:00
14:00
14:00
16:30
17:00
17:15
17:15

11:00
11:00
14:00
14:00
14:00
15:45
15:45
16:30
16:30
16:30
16:30
16:30
16:30
16:30
16:30
16:55
16:55

3:50

3:50

3:50
12:30
13:30
13:30
16:30
16:30
18:30
18:30
18:30
18:30
22:00

11:00
11:00
16:30
16:30
18:00
18:00
18:00
18:30

13:00
13:00
18:30

JP
JP
DE
DE
GB
GB

EZ
EZ
EZ
EZ
us
us
us
us

DE
DE
DE
DE
EZ
us
us
us
us
us
us
us
us
us
us
us
us

JP
JP
JP
IN
GB
GB
us
CA
us
us
us
us
us

DE
DE
us
us
us
us
us
us
RU
RU

EZ
EZ
us

lMokasaTtenb

3arpy3ka npouss. MmowHocTeh M/M, % (Capacity utilization m/m)
MpoM. Npon3BOACTBO OKOH4YAT. M/M, % (Industrial production m/m F)
NHAekc noTpebuT. ueH okoHYyaT. M/M, % (CPI m/m F)

WHaekc noTpebut. ueH okoHyat. r/r, % (CPI y/y F)

Toproebin 6anaHc, £ mapa. (Trade balance)

ToproBblit 6anaHc 6e3 ctpaH EC, £ mapa. (Non-EU trade balance)

UHaekc
NHpekc
NHpekc
MHpekc
NHaekc
Yuctble

notpebur
notpeébur
notpebur
notpeébut
npouss. a

. u4eH M/M, % (CPI m/m)

.ueHr/r,% (CPIy/y)

. ueH 6e3 nponoB./aHep. M/M, % (CPI ex food / ener¢
. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energ®
KTMBHOCTM B Hbto-Mopke (New York Fed Manufactui

nokynku amep. u/6 Hepesna., $ mnpa. (Net long-term TIC flov
3arpy3ka Nnpou3BOACTB. MowHoOCTen, % (Capacity utilization)
Mpom. nponssoacTeo M/M, % (Industrial production m/m)

OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnToBble weHbl /T, % (Wholesale price index y/y)

NHAeKC 3KOH. oxunaanuin ZEW (ZEW Survey - economic sentiment)
NHaekc Tekywunx ycnosun ZEW (ZEW Survey - current conditions)
Toproebiin 6anaHc, mnpa. espo (Trade balance)

Po3HuuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales ao
Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y) &ao

WHpekc noTpeb. ueH M/M, % (CPI m/m)

WHaekc notpeb. ueH r/r, % (CPI y/y)

NHaekc notpeb. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy
MHaekc noTtpeb. ueH 6e3 nponoBs./aHep. r/r, % (CPI ex food / energy y
PaspeweHuns Ha cTpouTenbcTBO, MAH. (Building permits)

Pa3peweHnsa Ha ctpoutenbcTBo M/M, % (Building permits m/m)
HoBoe cTpontenbcTBO, MAH. (Housing starts)

HoBoe cTpoutenbctBo M/M, % (Housing starts m/m)

Redbook: po3HuuHble npogaxu m/M, % (Redbook m/m)

Redbook: po3HuuHbie npoaaxw r/r, % (Redbook y/y)

ToproBbln 6anaHc, Mapa. neH (Trade balance total)

O6bem akcnopTa r/r, % (Exports y/y)

O6bem nmnopTa r/r, % (Imports y/y)

[eHexHbll arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)
YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)
Yucno 6e3paboTHbiX M/M, Thic. (Jobless claims change m/m)
CuyeT Tekylwmnx onepauuni, $ mnpa. (Current account)

OnToBble Nnpoaaxu M/M, % (Wholesale trade m/m)

3anacbl Hed TU: Hea/Hean, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hen, mnH. 6app. (EIA weekly gasoline stocks) pao

3anacbl aucTunn.: Hea/Hen, mnH. 6app. (EIA weekly dist stocks)

3anacbl Hed ™K B KywuHre: Hea/Hea, MaH. 6app. (EIA weekly crude Cu go

CTtaBka OPC (FOMC interest rate decision)

WHaekc ueH npouseoaut. M/M, % (Producer prices m/m)

WHaekc ueH npoussoaut. r/r, % (Producer prices y/y)

MepBuyHasa 6espabotuua, Teic. (Initial jobless claims)

Onswasca 6e3paboTtuua, MaH. (Continuing claims)

MWHaekc onepex. nHAMKaTopos M/M, % (Leading indicators m/m)
Mpoaaxun Ha BTOPUYHOM pbiHKE XUnbs, MAH. (Existing home sales)

Mpoaaxu Ha BTOPMYHOM pbliHKE XuUnba M/M, % (Existing home sales m
3anachbl rasa: Hea/Hea, mapa. ky6. ¢ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ Mmnpa. (Central Bank reserves)

YpoBeHb 6e3paboTtuuybl, % (Unemployment rate)

CuyeT TeKyLWnX onepaymnii Ce30HHO CKoppekT., Mapa. eBpo (Current ace
CuyeT TeKyLWMX onepaymnii CE30HHO HECKOPPeKT., mapa. eBpo (Current :
NHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Ao 14 map.
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepckux onepauuvn

MBaHoB Hukonai
HauanbHuK oTaena

Tpadumos NMaBen
cneumnanuct

B®A baHk

npamon +7 (812) 329 81 99

no6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

KnueHTCckuih otaen

client@bfa.ru

LeknHa EneHa
HavyanbHWUK oTAena

Kpocc AHHa
cneymanuct

Kapa6aHoBa ApuHa
cneumanucT

YnpaBneHue AUJINHra

npsmon +7 (812) 329 81 71
nob6. 1874

e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHannTuyeckum otaen

research@bfa.ru

Moucees Anekcei
3aMecTUTeNb HavyalbHKKa
oTaena

XpaHoB AMUTpUIA
BeAYLUA aHANUTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlioaMmuna

cneumanuct no duHaHCOBOMY

Mo4EeNNPOBaAHUIO

MMywko AnekcaHpap
cTaxep

dunman “Maseneuxkunn”

B r. MockBa

nob6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

nob6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
l.prudnikova@bfa.ru

a.glushko@bfa.ru

baHka bB®A

115054, Mocksa,

KocmopgamunaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeiuyk [laHuun

BULIE-NPE3UAEHT, AMPEKTOP

npeacTtaBuUTENIbCTBaA

FN'ycbkoB EBreHmii
AnpekTop dunmana

no6. 1601

d.borteychuk@bfa.ru

no6. 1605
e.guskov@bfa.ru

LWeBuosB MNaBsen
HavyanbHWK ynpaBneHuns

OTaen npopax

[o6. 1195
p.shevtsov@bfa.ru

Kunpko KoHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUUW

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HepymoB AMutpun
HayanbHUK oTAena

lunpokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAaen ToBapHbIX PbIHKOB

HapopoBbiit PoMmaH
HayanbHMK oTAena

KasaHueB Cepre#
Tpenaep

npsmon +7 (812) 329 81 98
[06. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

OTaen annepcKux onepaumvmn

Bo3Hbi Anekcen
HavanbHUK oTaena

Asyraes PomaH
rnaBHbIA crieymannct

£o6. 1010
a.voznyi@bfa.ru

Ao06. 1032
r.dzugaev@bfa.ru

OTAaen AeHEe>XHOro v BaJIloTHOro pbiIHKOB

TypaeB OAMutpui
HauyanbHWK oTaena

OneiiHuk Naeen
rMaBHbIN cneunanuct

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE aKkuMoHepHoe 06LiecTBo «baHk BOA»



