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HedTtb copta WTI noaopoxKana, HO K KOHUY Heaenu
CKOppEeKTUpoBanacb BHU3

One Ciom XaHceH, cmpamee u OupeKkmop omoena bupicessix npodykmoes bpoKkepcKoli KoMnaHuu Saxo
Bank

Ha ¢oHe ackanaumm yKpamHcKoro KoHGAUKTa UeHbl Ha copTa HedTn WTI 1 Brent nogckoumau, Ho Koraa
yrpo3a BOOPY!KEHHOro CTONIKHOBEHMA YMEHbLUMAACh, 06e MapKu NogeLleBeiv U 3aBepLInIm TOProsyto
HeZento ¢ 6osiee HU3KMMM pe3yabTaTaMu. HeCMOoTPA Ha SKOHOMUYECKME CaHKLMMN U OTBETHbIE MEPbI,
WIPOKM 3HEPreTMYeCcKoro pbiHKa NPULLM K BbIBOAY, YTO HM OZHA U3 CTOPOH He Xo4eT nepeboes C
nocrtaBkamu HedTW U rasa. 3anagy Hy*KHa Poccuinckas HedTb U POCCUIMCKUI ra3, a POCCMM HYKHbI AEHbIM
3anaga and Toro, 4Tobbl NOAAEPKMBATD SKOHOMMKY, U AaXKe B CaMblil pasrap Xo/04HOM BOMHbI
HedTerasoBble NOTOKM HEMPEPLIBHO TEK/IW Ha 3anag,

Bocxogsalan TeHAeHUMA bblna NpepBaHa exeHeaebHbIM 0TYeTOM O 3anacax B CLUA, KoTopblit nokasan,
YTO 3anacbl HeGpTU YBEANUYNIUCH CeabMYI0 HeAeNto NoApAd, B TO Bpems KaK cnpoc Ha HIM3, HakoHel,
Hauyan 3ameanaTtbea. M3-3a xonoaos HIM3 noaaeprkMBanm NnponsBoACTBO, @ 3HAUYUT, M CMPOC Ha YPOBHE
BblLLE€ HOPMbI, TaK KaK 3anacbl AUCTUANATOB, HANPUMepP MasyTa, UCTOWMANCL. Tenepb C HACTYNAEHNEM
BECHbl 3aBOAbl CMOTYT, HAKOHELL, MPOBECTU EXKEroAHbliA Nepexos, Ha NeTHUI peXnm NponsBoaCcTBa
6eH3nHa. B 3TOT Nepuos cnpoc Ha cbipyto HedTb 06bIYHO NaZaeT, a 3anachl PAcTyT, €CAN TONbKO
0AHOBPEMEHHO C 3TUM He 3aMegNAeTca MMNOPT.
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Source: DOE Blaomberg, Sano Sowrcel DOE Bloombaerg, Saxe

LleHoBas pasHuua mexay coptamu Brent n WTI cTabununsmpoBanacb Ha OTMETKE LWeCTb 40/11apoB 33
H6appenb Nocsie pesKkoro COKpPaLLeH1s, KOTOPoe NPOM3OLLJIO 33 NOCNEAHION Napy MecALEeB. YayylweHne
ANHaMUKK HedTn WTI cBSAZaHO € COKpaLLeHMeM 3anacoB cbipoi HedTu B KywmHre, LeHTpe NOCTaBKM
TOBapa no ¢pbloYepCcHbIM KOHTPaKTam Ha HedTb WTI, Toprytowmmces Ha Hbto-MopKcKkol buprke. C
MOMEHTA 3aMyCcKa HOBOW paclunmpeHHol TpybonpoBoaHON MHDPACTPYKTYPLI, BeayLei 13 KylmHra K
nobepexbto MeKCMKaHCKOro 3a/11MBa, 3aMackl B LEHTPe XpaHeHus HedTu B wTaTe OKNaxoma
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YMEHbLMAMCL Ha 10 MnH Bappenei n AOCTUIIM MUHUMA/IbHOTO MOYTKM 3a ABa roga YpoBHsA. XoTa
«onyctoweHue» KywinHra moxxeTt cnocobcTBoBaTh pocTy LeHbl Ha copT WTI B KpaTKOCcpo4HoM
nepcrneKkTUBe, CyLLEecTByeT pUCK 06pa3oBaHMA M36bITKa TOBapa B tOXKHbIX permoHax B6ansmn nobepexba
MeKcurKaHcKoro 3aamea. Ecnm Bbicokmin cnpoc Ha HIM3 He BO306HOBUTCA, TO NPUAETCA NOHU3UTL 1MbO
ueHy, nmbo nmnopT.

Takasa AMHaMKUKa NPoAOKaAET YKa3blBaTb Ha TO, YTO NpeasoXeHMe Ha pbiHKe A0BOIbHO BbICOKOE, YTO
OrpaHMYMBAET AA/IbHENLUMIA POCT LLEH, €C/IU , KOHEYHO, He yCyrybuTca reononmMTnyeckas obctaHoBKa.
daKTOpOM NOAJEPHKKM CNYHKUNA HENPeKpaLwatowanca Aobbiva HedTn B 6onbluMx o6bemax, KoTopas
6bln1a NpepBaHa B pa3nnyHbIX cTpaHax: MpaHe, Jiusun, Hurepmm n CyaaHe, Ho Ha 3Tom GOHe nog,
BOMpPOCOM ocTaeTca byaywmii cnpoc B Kntae, 3aHMMmatoLLEeM NepBoe MecTo Mo MMMNOPTY Cbipoit HedT B
Mupe. 3a nocnesHUn mecs, xegK-poHabl HAKOMUAN PEKOPAHYIO YUCTYIO AAMHHYIO NO3MLMUIO NO HedTH
WTI, U CHUMKEeHME LeHbl HUXKe Kntodesoro yposHs 100 gonnapos 3a 6appesib MOXKET Bbi3BaTb
MacLWTabHY MMKBULAUMIO ONMHHbBIX NO3ULMNA.
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Jckanauma KOHOGAMKTA Ha YKpauHe MOKET NPUBECTU K O4ePeSHOMY CKauKy LieH Ha HedTb, HEB3MPan Ha JOCTAaTOYHO BbICOKYIO obecneyeHHOCTb 3anacamu. doto:

Thinkstock

30/10TO COXpaHAET BOCXOAALLMIA NOTEHLUA, HO BOSHUKAET PUCK KOPPEKLMKU

[paroueHHble MeTabl NONYYUIN OYepeaHYIO MOPLUMI0 NOAAEPHKKM Ha GOHE reonoanTUYECKOM
HeonpeaeneHHoCTU. KOHOAMKTbI Ha YKpanHe 1 B KpbiMy CnocobcTBOBaAN POCTY LieH A0 YPOBHEN
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oKTABPA 2013 roga. Bce 31 cobbITUA B coYeTaHMM C POCTOM Kypca eBpo/aonnapa nocne 3aceaaHus ELB
MOMOT/IN 30/10TY YNYHLWMTbL NO3ULMKM, NPaBAA, Nepes BbIXOAHbIMU Tpeaepbl pewnam 3adpmKcnMposaTtb
NpubbISb, BOCMO/1b30BaBLIMCh OTY4ETOM 0 3aHATOCTU B CLUA, pe3ynbTaTbl KOTOPOro OKasa/inch Bbille,
yem oXknganocb. Cetyac meTann TOPryeTca Ha A40CTaTOYHOM PAacCTOAHUM OT MUHUMYMOB 2013 roga u
200-gHeBHOM CKONb3ALLEN CpeaHen, KoTopas npoxoauT no nHum 1300 gonnapos 3a yHuumto. MNocne
NPOPbLIBA 3TOFO YPOBHA NOKYMNKM B OCHOBHOM Dbl TEXHUYECKMMM N OCYLLECTBAANANCE XeaK-GOHAAMM,
KOTOpbIE 4,0 3TOro He PeLlainCb BbIXOAMUTb HAa PbIHOK B OXKUAAHUWN OYEepeHOro C/I0XHOro roga Ans
30/10Ta. Koraa 30/10Ty He yAanocb NPOMTM BaXKHbIN YPOBEHb CONPOTUBAEHUA Ha oTMeTKe 1360
[0NNapos., puUcK duKcaumm npmboinm yBenmunaca, ocobeHHo B Cayvae, eCM LLeHa ONYCTUTCA HUXKe
ypoBHsa 1320 gonnapos. Pnsnyeckme NoKynKM, oTMeUYeHHble B 60/1blomM 06beme B Havane roaa,
CYyLLEeCTBEHHO COKPATU/IUC, M XOTA CMPOC Ha CIMTKM U MOHETbI COXPaHAETCA, MOKYyNaTein He roToBbI
3aKnto4aTh CAEKM Mo Nobol LeHe.
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Cepebpy He yaanocb A0rHaTb 30/10TO B TEYUEHWUE HEeAEeNN, B TO BPpeMA KaK Apyrue meTansbl,
NCno/sib3yemMble B MPOMbIWAEHHOCTH, HAaNpPUMeEpP Meab, YNanu 40 MUHMMAAbHOTO 3a 15 Heaenb ypoBHA.
MoBoAOM NOCAYKMAQ HOBOCTb O TOM, YTO NepBan KMTacKasa KomnaHma ob6bsasuna o gedonte no
ob611raumam, 4To BbI3blBasIO OMACEHMA MO NOBOAY COCTOAHUA GMHAHCOBOW CUCTEMbI CTPaHbI,
3aHUMaloLLEeln nepBoe MecTo B MMpe no o6bemy notpebaeHns NpomblWAeHHbIX MeTannos. MNocne
nageHusa ueHbl HUKe 200-gHEeBHOM CKOMb3ALLElM cpeaHen Ha ypoBHe 20,96 gonnapa nog BANSHUEM
oT4yeTa 0 3aHATOCTM B CLLIA meTann oKasbiBaeTca Nog, yrpo3on AONOJAHUTENbHOWN IMKBUAALUN OJNHHbBIX
No3nuUA.
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NMHpopmauyuma o Saxo Bank

Saxo Bank — ogMH 13 cambix HageKHbIX HPOKEPOB B MUPE, ML MnueH3nio EBponeinckoro cotosa,
— NpeaocTaB/AeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHbIM K/IMEHTAaM BO3MOMKHOCTU OHNAMH-
TpenamHra Ha MMPOBbIX PUHAHCOBBIX PbIHKAX Ba/OTHbIMM Napamu Ha FOREX, KOHTPaKTaMM Ha pasHULy
(CFD), 6upkesbimn doHgamm (ETF), akumamu, dblovepcamu, onumoHamm 1 Apyrmmn AepuBaTMBamm C
NOMOLLLbIO TPEX CNeLuann3npoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8
TOM umcae npunoxeHus ansa iPhone, iPad n Android). Maatdopmbl AoCTyNHbI Ha 6os1ee yem 20 A3blKax.
Kpome Toro, Saxo Bank npeanaraet ycayru 1 napTHepcKue nporpaMmbl A5 UHCTUTYLIMOHA/bHbIX
K/IMEHTOB.

LLTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBUTE/IbCTBA OTKPbITbI B POccum, eBponencKmx
cTpaHax, Asuun, bankHem BocToke, JTaTUHCKON AMepuKe 1 ABcTpanuu.
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