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MNpesngeHt CLIA
nocosetoBan npesunaeHTy PP BbiBecTM BOMCKa W3
Kpbima, gonyctutb Tyaa mMexKayHapoaHbIx Habaoaa-
Tenen n Ha4yaTb NepPeroBopbl C HOBbIMW YKPAaUHCKMMU
BNACTAMM.

CLUA. Topru noHegesibHMKA 3aKOH4YU-
NNCb CHMXKeHnem, nHaekc Dow Jones =-0,21, S&P 500
=-0,05, NASDAQ =-0,04%. ®PC HakaHyHe u3baAna 13
OeHexHoro obopoTa 55,5 mapa. gonn. nytem npose-
neHuns onepaumn obpaTtHoro PEMO, 4To MoOXKeT roso-
puTb 06 06eCnoOKOEHHOCTU perynATopa NosABAEHNEM
nysbipeir Ha GOHAOBOM pbIHKe. JIOTMYHO, YTO rnaBa
®PE Hbto-UNopka caenan 3aasneHne, yto PPC 3amea-
nnT cBopaumBaHue QE ToNbKO B KpaliHem ciyyae.

CTaTMCTMKa uMena HeoAHO3HAYHbIM
XapakTep, Tak, 4YMCNOo paboumx MecT B HeCeNbCKOXO-
3AUCTBEHHbIX OTPACAAX 33 MeCcAL, YBean4nnocb 601b-
we, yem oxmaanocb (175 n 149 TbiC. COOTBETCTBEH-
HO), Ho 6e3paboTuua B LenomM Bbipocna ¢ 6,6 10 6,7%
(ueneBoli ypoBeHb 6,5%, NO AOCTUNKEHUU KOTOPOro
®PC HayHeT paccmaTpuBaTb BO3MOMXHOCTb MOBbIWe-
HMA CTaBOK). HMKe NPOrHo3a oKasanmncb U AaHHbIE Mo
Toprosomy b6anaHcy, aeduumT Bbipoc Ha 0,3%, 40
39,1 mapa. gonn. (oxunganu He 6onblie 39 mnpa,).

Manata npeacTasutenelt (HUKHAA Nana-
Ta) KoHrpecca oaobpuna naketT nomowm YKpauHe B
cymme 1 mnpa,. gonn. B BuAe rapaHTuMii No A4ONTOBbIM
obA3aTenbcTBam, Tenepb AOKYMEHT NoA/eXKUT 04006-
peHuio B CeHaTe (BepxHelt nanate).

CLUA agnawTca KpynHenWmm npousBo-
autenem NpUpoOAHOro rasa B Mupe Hnarogapa npu-
MEHEHMIO HOBbIX TEXHO/IOTMI ero Jobblun U moryT
cTatb ans EBponbl anbTepHAaTMBOW POCCUMCKMM MO-
CTaBKaM.

Poccua. Hawm 6upku B NoHeaeNbHUK
oTAbIXann, a B MATHULY, KakK W nNporHosuposanun Es-
podUHaHCbI, ceccus, y4nTbiBaa A/IMHHbIE BbIXOAHbIE U
ctatuctuky CLUA, 3aBepwmnace HebonbWMM POCTOM
mHaekca MMBB Ha 0,10 n cHuxkeHnem PTC Ha 0,40%.
KasHaueicTBo npegnoxKnt cerogHa 6aHKkam 65 mapa,.
pyb. anAa pasmeLleHMA Ha AEeN03UTbl, CPOK pasmelle-
HUA 14 pHel, MMHMMasbHAA CTaBKa pPasMeLLeHMA
7,0%. B kauecTBe mepbl MO U3BATUIO TMKBUAHOCTM LB
npusieKkaet K cebe B feno3nTbl cpeacTBa KOMH6aHKOB
Ha 1 aeHb 1 10 BocTpeboBaHMA nog 6%.

Jona Hepe3naeHToB Ha pbiHKe OP3 3a
mecAL, cHM3mAacb ¢ 23,9% mnm 894 mnpa. pyb. npu
obuwem obbeme pbliHKa rocoymar 3,735 TpaH. pyb. fo
22,7% van 850 mnpa. py6. (06bwmii obbem pbiHKa
O®3 paBeH 3,746 Tp/H. pyb.).

Yucrtaa npubbinb CbepbaHka Poccun no
PCBY 3a aHBapb 1 ¢espanb 2014 r BbIpOCaa No cpas-
HEHMIO C aHanornyHbiMm nepuogom 2013 r Ha 4,7%,
YTO HUKe uHbNALMK B 6,2%. AreHTcTBO Fitch cumnTaer,
YTO KPU3NC Ha YKpauHe yBennYMBaeT AaBieHME Ha

MSCI Indeces, NyHKTbI
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POCCUNCKYIO 3KOHOMMKY M CMOCOBCTBYET POCTY puUC-
KOB, B TOM uucne pucka obecueHnBaHWUA BanoTbl U
OTTOKa KanuTtana.

LB npuHAn peweHune caHUpoBaTb C
nomoubto ACB MockomnpureaTbaHK-g404epHUIA BaHK
YKpauHckoro MpusatbaHKa, NOAKOHTPO/BHOFO HOBO-
my  rybepHaTopy [HenponeTpoBsckoi — obnactu
r.Konomorickomy (N2 4 B cnucke 6orateiinx ykpa-
nHues).

EsBpona. Toprn B4yepa 3aBeplwunanchb B
6o/iblieN cTeNeHU NMOoHUXKeHnem mnHaekcos, DAX Ha
0,91, FTSE 100 Ha 0,35%, CAC 40 He3HauuTesNbHO
yBenuumnca (Ha 0,1%). MoMMMO COXpaHEHUA CTaBOK,
EUB Ha nocnegHem 3acefaHWM MNOBbICMA MPOrHO3
pocta BB 30HbI eBpo Ha 2014r. no 1,2%, Ha 2015r.
a0 1,5%, Ha 2016r. go 1,8%. I'Igm 3TOM MPOrHO3 no
MHONALNKN CHUXKEH A0 ypoBHe 1% B 2014r., ot 1,3 o
1,5% B ABa cneaylowmx roga (uenesoe 3HayeHue
2%), cHUXKeHre UHGNALMK, KaK NosAcHUA rnasa ELB,
CBA3aHO, Cpeay NPOYEro, C OXKUAAEMbIM CHUXEHUEM
LeH Ha HedTb NpU cTabnabHOM Kypce eBpo.

A3ua. CerogHsa c yTpa Bce 6UpKK Top-
rytoT B NJIOCE, MHBECTOPbI PaccyMTLIBAlOT Ha BBee-
HWEe OOMONHUTENbHbIX MEP MOHETAPHOro CTUMYU-
poBaHMA co cTopoHbl baHka fAnoHuu. lNoasunacb
NO3UTUBHAA CTATUCTMKA MO ANoHWM (0bbem cTpou-
TeNbHbIX 3aKa30B B 3a mMecAL, yBeanuunca Ha 15,2%)
M cCKopee HeratmeHas no Kutato (Npon3BoACTBEHHbIE
LeHbl CHM3MAMCb Ha 1,6%, 4TO MOXeT roBopuTb O
CHW}KEHMM COOTBETCTBYHOLWEro crnpoca). Hekotopsble
peLeHnn, NPUHATbIE Ha NpoxoasAaLlel ceccum Beeku-
TaWckoro cobpaHMA HapoAHbIX NpeacTaBuUTeNen,
npesycMaTpuBaloT paclMpeHne PbIHOYHbIX Mexa-
HM3MOB Ha KMUTAlCKOM (GUMHAHCOBOM PbIHKE, B TOM
yncie N BO3MOMKHOCTb AOMYyCKaTb AedonTbl Ha JoN-
rOBOM pPbIHKe.

30n10T10. 30/10TO YTPOM MATHULbI NPO-
pasanocb no 1351,59, ytpom cerogHsa no 1341,60
OONN. 33 YHUMIO.

HedTb. Brent u Light ytpom natHuubI
wam no 107,94 n 101,39, ytpom cerogHa no 107,37 n
100,50 ponn. 3a bHapp. YKpamHa, Kak OKas3anochb,
3aWHTEpecoBaHa B COTPYAHMYECTBE C KOMMNaHMeEMN
Shell no paspaboTke MeCTOpPOKAEHUN HETPAANLMNOH-
HbIX Yrn1eso40poaos B YKpanHe.

CratuctMka, nporHos. M3 Haubonee
3HAYMMOM CTATUCTUKU KAEM BHELIHETOProsbli Oa-
naHc Fepmanmm (11.00), no BennkobputaHuM AaH-
Hble 0 npomnpoussoacTee (13.30). K oTKpbITUIO poOcC-
CUACKMX BUupK dpbtodepcbl CLUA ToprytoTcs B MUHYCE,
A3ua pacteT, HO HedTb Brent cHM)KaeTcs, ¢ Hayana
TOProB POCCUMCKNE BUPKM BPAL, N PUCKHYT TOPro-
BaTb B NAKOCE NOC/Ae A/IUTENBHOIO NepepbiBa U Nonbl-
TAlOTCA HAWTU OPUEHTALMIO C OCTOPOXKHbIX MPOAAMNK.

MonHaa Bepcua exenHEBHOrO aHaAu-
TMyeckoro o63opa, 11.03.2014

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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Dow Jones Industrial Average:
HeZeNbHble AaHHbI
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
nocnegHve wectbHeaeNb - 7

Sooeooo.o-nocresume 15 ner.

L4500

-+ 4000

-~ 3500

nek.99
okT.00

asr.01
nioH.02
anp.03
des.04
nek.04
OKT.05 '
aer.06 |
nioH.07
nek.09 «
OKT.10

asr.11
noH.12

anp.08
¢eB.09 =
anp.13
des.14

DAX Index: He gebHblE AaHHbIE - DAX Index: mecayHble AaHHbIe -

nocneaHun rog ] ~ nocnefHue 15 net 8500

I 7500
“f 6500
T 5500

“ 4500

CAC 40 Index: exeaHeBHble faHHble - CAC 40 Index: HeaeNbHble faHHble - CAC 40 Index: Mecs4Hble AaHHble -

nocneagHue wectbHeaenb n OCH‘QF,“H_I(IYG 15, {I?T -

~-- 7 17500

15500

“F 13500

-

11500

T 9500

[ 7500

-~ 5500

e NN NN NN (a0} onon

T I e e v o D ]
INONOHMNISLNONO— NN NN000) O—HTNWOIN0 NSFLNONO
ANANANANNN OOO0O0O ™ i NANANANANANN OOOOO—

»
P
-~

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnepHve wecTb HeaeNb

MIB Index: HegebHblE AaHHbIE -
nocneaHun rog

MIB Index: mecayHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg. O

Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble
AaHHble -nocha. 15 net, $/6appensb

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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Ten.: (495) 545-35-35 (p06. 131), e-mail: l. moiseeva@eufn.ru
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TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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