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BTOPHUK

POCCUNCKA PEIHOK

ymperruii 0630p

RTS fut
112710

S&P fut
1876.60

Nikkei
15139.95

MMBB
1339.36

Brent
107.373
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-1.15% -0.03% -0.13% 0.13% 0.10%

B OXMIOAHVIN OTKPBITINA
MVPOBbIE PbIHKA IEMOHCTPVDYIOT CMe-

LUIAHHYIO AMHaMMIKY, MEPEKTIOHMBLUMCH OT KPbIMCKOrO HEraTuBa Ha a3viaTCkuii Heratve. Ha-
KaHyHe amepVikaHckue HaeKesl npocenv Ha 0,1-0,2%. A3vaTckas ceccus 3areplunniach B
3€M1EHOM 30He, OTCKaKKMBas Noc/e NoTepb HakaHyHe. Puloyepc Ha S&P TopryeTcs 6e3 3Ha-
YUTENMbHBIX M3MeHeHMn. Putodepc Ha RTS B BedepHioto ceccuo notepsn 1,2%. Hedora-
Hble dobloYepchl TopryloTest Ha ypoeHe $107,4 3a Gapperns. HeraTvBHas MHTepnpeTaLms
MATHUYHBIX AaHHBIX MO PbIHKY TRyaa CLLUA 1 yeunmelLMecs onaceHns 3aMedneHns Kuras B
CBA3M C JaHHbIMM B MOHENENbHMK OyyT OKasblBaTb 3aMETHOE HEraT/BHOE BO3OENCTBME.
B TekyLlen cutyaumm Mol OX1MAaeM NafeHrsi POCCUMCKOro pbiHKa Ha OTKPLITUM B PaMKax
0,5-1%. BHyTpM aHs BeposTHO NpobuTue noaae ki 1300 nyHKToB. CeroaHs He OKuaaeT-

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

AKUUK ny4Le/xy)e pbiHKa*

345% JYKOMN
2,34% Meuen
1,83% Ypankanuit
1,47% Akpo
1,31% TMKHopHwk
-2,23% Hosarak
-2,38% MTC
-2,54%
-3,39% ChepbaHk-n
-357% ADK Cuctema

*JJ,MHaMMKa aKUM B cpaBHeHun ¢ nHoexkcom MMBE.
[arnsie MVBBE

B nupepax pocTajisBElERr=tuLy

JWKOWMa (+3,6%), Ha doore cne-

Marhut

cA ﬂy@ﬂl/lKaLU/H/I 3HaYMMBbIX CTaTAaHHbIX.

LIBVPKYLLNE DAKTOPH

PocTt MapgeHune
- Cnan HanpshkEHHOCT Ha YkpauHe

KynauWiA O LUMPOKOM BbIKyMe aKLnM
C PbIHKa MEHEPKMEHTOM KOMMaHM,

- Agvartckas cTatucTka

- AMeprKaHcKas CTaTUCTMKA MO PbIHKY TPY-
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POCCIHA
S Ty, 7 WapTa, Hata:

JMCb  Pa3HOHaNPaBeHHbIM [BVWYKEHMEM OCHOBHbBIX MHIOEKCOB. 3aTem
DOCCUIMCKMIA PBIHOK YCTPEMUNCH BHI3, MOOOMB MOALEPMKKY Ha YPOBHE
1330 nyHkToB N0 MMBB. OfiHako yxe K cepefiviHe Ceceim Ha dooHe He-
MELIKOrO MPOMBILLNIEHHOTO MPOM3BOACTBA W OXMUOGHNSA aMEPUKAHCKMX
[aHHbIX BEPHYNCA K POCTY, HO HE Mpobun compoTveneHme 1360 mnyH-
KTOB. ['lof] 3aHaBEC TOProB HACTPOEHWE NIPOKaM UCTIOPTWNA OKa3aBLUa-
ACS Xy>Ke NMPOrHO30B aMepukaHcKas CTaTucTVKa. 1o UToram aHA MHOEKC
MMBE nossicuncst Ha 0,1%, a PTC onycTtuncs Ha 0,5%

[pOMONLMT BHELIHETOPIroBOro GanaHca Poccum B aHBape BbIDOC Ha
10,1% B rogoBOM mcHmMcneHnn 1 coctasun $20,7 mMnpd. OxernopT Poc-
CUM 3@ OTHETHBIV Nepron yBenmumncs Ha 0,6% No CpaBHEHMIO C Nokasa-
Tenem MmHyBLLEro rofa 1 cocTasin $39,2 Mnp.

B nupepax pocTa peiHka akuy JIYKOWa (+3,6%), Gymarn nepenpo-
[laHHoro paHee Mevena (+2,4%), Ypankanva (+2%). [aneHne Bosrnasu-
m akum ADK «Cuctemar (-2,4%). Ha choHe yKpamHCKOM HeCTabuTbHO-
CTW B Nvepax NafeHms okasamcs NpYBmMnervpoBaqHble Gymarun Coep-
OaHka (-3,3%), HECMOTPSA Ha COOBLLIEHNE BaHKa O POCTE YMCTON MPKObI-
M B AHBape. HedoTerasosbii CEKTOP 3aBEPLUM TOPIM PasHOHaNpas-
NEHHO, XOTS (PbIOYEPChl Ha «HEPHOE 30M10TO» B MATHWLY NoapacTanm.
Momumvo JTYKOWITa, pocT B cexTope nokasanu akuym CypryTHedoTera-
3a (+0,7%), Tathedotvt (+0,8%), lasnpoma (+0,3%), PocHedon (4-0,2%),
«BawHedT» (+0,3%), [a3npom HeddTn (+1,69%). OcTansHble Gymaru
CEeKTOpa 3aBEPLUMNM AEHb CHYNEHMEM.
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MNPOBBIE PbIHK/
I ST LITET e, iiouessie choraoBsie vHaekcs! CLLA

3aBEPLUMIM TOPIM Ha OTPULIATENBHOV TEPPUTOPUM Ha CDOHE yapyda-
fOLLEN CTAaTUCTUKV 13 KinTas v AnoHum, OTprLaTensHoe BvsHKE Npo-
LOSMKAMY OKadblBaThb CUTYaLWA BOKPYT KpbiMa 1 HeraTvBHOE BOCIpWA-
TVE NATHVYHBIX AaHHbIX MO pbiHKy TPyaa B CLUA. Jluaepom naneHms ctan
NPOMBbILLNEHHBIA CEKTOP MOCNE TOro, Kak CTano M3BECTHO O TOM, YTO
0bbeMbl akcnopTa B Kutae ynanv B doepane Ha 18,1% r/r, B TO Bpems
Kak aHanMTIKL OXKMOam NoBbILEeHN Ha 6,8% I/ nocne yBenmyeHus Ha
10,6% r/r B sHBape. PeBpansCckMii AedOMLIMT TOProBOro 6anaHca AoCTUr
$22,98 Mnpa no cpasHeHuio ¢ npodomLTomM B $31,86 MNPA B MPOLUIOM
Mecsue. Anorckuid BBl B 4eTBepTOM KBapTane Bbipoc MMib Ha 0,2%
K/K, TOraa Kak oxmaanock nosblleHme Ha 0,3% K/K. 10 uToram aHs vH-
OMKaTOP «ronybeIX comex» Dow onyctuncs Ha 0,2%, MHOEKC LMPOKO-
ro peiHka S&P 500 cHmanncs Ha 0,1%, a BIcokoTexHonornyHeii Nasdag
N3MEHVNCA MeHee YeMm Ha 0,1%.

[o cnosam masel PPE @unapensconm H.I'noccepa yposers 6e3pabo-
TVl K KOHLY 2014 rofia MOXeT CHU3WTLCS A0 6,2%, Npv 3ToMm [1noccep
oxuaaeT ysenmueHns BBl CLUA B Texyliem rofy Ha 3%, a BpemeHHoe
0CnabneHmne MakpOSKOHOMMYECKON CTATUCTVIKMA CBASLIBAET C MOrOLHbI-
MU ycnosusMK. 13 10 0CHOBHbIX OTpacnen B S&P 500 ynanu 6. Xyxe
DblHKa CMOTPENMCH ByMaru camoneTocTponTens Boeing, oTCTynvBLUMeE
Ha 1,3% Ha dooHe 13BecT 00 1CHe3HOBeRWM camvoneTa 777-200, npuy-
Hafnexallero asuakomnaHumn Malaysia Airlines, Ha 60pTy KOTOPOro Ha-
XOOMOCk 239 HenoBek.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 03.03.2014

Hassahve Tunl  Tun2  Twn3  Bamota Mait, py6 CYA, M7H py6. 14 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 Mec.
Ab6conior — [losepue* 0 C P RUR 2288.41 54.30 0.00% 0.00% 0.00% 0.74% 5.30% 0.57% 8.78%
AbcontoT — [loxogHblin* 0 0 P RUR 2315.18 80.98 0.00% 0.00% 0.00% 1.24% 1.77% 3.26% 23.54%
AbcontoT — Mepenektuea® 0 [ P RUR 1208.53 24.74 0.00% 0.00% 0.00% 3.72% 10.39% 6.03% -13.86%
AbcontoT — TakTuka* 0 A P RUR 393.14 13,57 0.00% 0.00% 0.00% 10.40%  -12.55%  -38.92% -67.29%
Barik Ha Kpaciteix Boporax — 0 C P RUIR 1410440 363 200%  199%  O71%  069%  -031%  -195%  -22.44%
YHuBepcanbHbIn
3eHunT — BanioTHbIi 9] A r UsD 824.27 85.23 -1.38% -3.68% -1.61% -10.12%  -1.85%  -19.65% -27.94%
3eHUT — BeyHble LEHHOCTH 0 T r RUR 53624.54 394.04 0.55% 1.32% 3.76% 7.27% -5.23% -6.74% -10.32%
3eHUT — [loX0AHbIi 0 A P RUR 43896.82 459.34 0.28% -4.53% -2.86% -7.78% 261%  -17.19% -33.98%
3eHut — [oxoaHblit I 0 A P RUR 6122.47 239.48 0.24% -4.55% -2.88% -8.08% 249%  -17.27% -32.14%
3enut — OcHoBa kanuTana ] A P RUR 1696.23 20.88 -12.64% -17.02% -14.30% -1719%  -1455%  -25.68% -40.01%
3eHnT — [NepcrekTVBHbIf 0 A P RUR 4636.00 66.60 0.16% -4.76% -3.05% -7.95% 241%  -15.64% -32.33%
3eHuT — Tuxas raBatb 0] 0 P RUR 64431.28 95.49 -2.80% -3.83% -2.93% -3.17% -1.24% -0.07% 8.23%
Kpocc — KoHcepBaTBHbIin* 0 A P RUR 138262.29 7.79 0.00% -0.72% 1.63% 0.17% 5.80% 9.23% -2.37%
Kpocc — C6anaHcupoBaHHbIi* 0 A P RUR 54300.17 1.93 0.00% -2.67% -0.18% -1.33% 4.18% 6.15% -10.96%
Craesori KpepuT — O A P R 4909615 172 000%  000%  000%  000%  000%  544%  375%
CnagsiHcKui
CnaBsHCKu kpeaut — Xegx-coHg O A P RUR 10513.90 55.66 0.06% 0.06% 2.21% 2.46% 5.64% 17.06% 62.88%
OHeproTPaHCEaHK — Hrape - O A P RW 639.21 0.71 000%  -891%  -836%  0.16%  -831%  -24.48%  -6168%
poccumnckmne akummn
SHeproTparCari — Sraps - P RUR  1136627.59 0.95 0.00% 0.00% 0.00% 000%  0.00% . !
3HEPropecypChbl 13.82% 32.53%
Kpocc — VHBECTUUMOHHBI® C P RUR 117986.69 8.90 0.00% -2.24% 0.18% -1.10% 5.59% 8.97% -2.24%
[anHble AN

* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto Aaty

Tunt:

O - OTKpbITLINA, U - MHTepBanbHbIN;

Tvn2:

A - akumn, O - obnuraumm, C - cMelLaHHble MHBECTU-

umu, U1 - nHOekcHbl, T - TOBapHBbIiA;

Tun3:
P - Poccua, I - rnobanbHbii.
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



