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MWHBECTULUOHHAA rpynna

B T
KntoueBbiMW COBLITUAMM N POCCUIMCKOro GpOHAOBONO pbiHKA BCE elle OCTaeTcs
daKkTOp YKpaWHbI, HE UCKIOYEHO, YTO B H/IMKaNLLEe BpeMs Mbl CMOXKeM HabtogaTb
BBEZEHME peasibHbIX CaHKUMI co ctopoHbl CLUA u EC, KoTopble byayT HanpaBaeHbl
p npotns P®. B cnyyae e COXpaHeHUA HEMTPaNbHOTO HOBOCTHOFO ¢OHa, Ha Haw
ocTesIeKom o
B3rnA4, Haubonee BepOATHO COXpaHEeHWe OOKOBOM AMHAMWMKM B AMana3oHe
Yucraa npubbinb Poctenekoma no PCBY 3a 2013 1. 1320/A1,380 P P A A
Bblpoc/a Ha 8%, Ao 35,3 mapg pyb. >>>cTp. 3 MYHKTOB.

PYCAN

PYCAN porosopwunca co CoepbaHKkom o Pbl HOK AKuM ﬁ

pedurHaHCMpoBaHUM KpeauTa Ha $5 mapg >>> cTp. 3

Uupekc MMBB 3a geHb

1370
1360 Mpownayto Heaento PocCUncKMn GoHA0BbIN
1350 PbIHOK 3aBepLlna 6e3 eAnHOM ANHAMMUKM.
1340 Mo ntoram nATHMLbLI MHAEKC MMBGE BbipoC
1330 Ha 0,1%, gocTturHys oTmeTkn 1339,4 nyHKTa.
1320 NHpekc PTC, HanpoTtwms, ynan Ha 0,5%, ony-
1310 CTUBLUUCH K YpoBHIO 1158,9 nyHKTa...>>>cTp.2
1300
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KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Kypc UsmeHeHue UHpeKcbl UsmeHeHue
USD/Py6. 36,26 0,38% 3akpbiTne
EUR/Py6. 50,26 1,35% RTS 1158,87 -0,49%
EUR/USD 1,39 0,01% MICEX 1339,36 0,1%
Dow Jones 16418,68 -0,21%
Nasdaq 4334,45 -0,04%
FTSE 100 6689,45 -0,35%
DAX 9265,50 -0,91%
S&P500 1877,17 -0,05%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
Hedtb UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 109,0 0,83% IMmuTeHT (NlonaoH) (MMBE)
BTE 0,033 -4,02% 0,035 -0,40%
rMKHopHwuk 6255,16 -1,93% 6267 1,31%
MeTtannbi U3meHeHue fasnpom 123,562 -0,73% 124,01 0,32%
3aKpbiTHe Nykoiin 1950,16 -0,41% 1959,5 3,68%
AnloMuHMii, $/ToHHa 1733 0,52% PocHe¢Tb 233,272 -0,73% 236,38 0,33%
Megb, $/ToHHa 6662 -2,11% Pocrenekom 89,023 0,96% 88,24 -1,41%
Hukenb, $/ToHHa 15420 1,01% Pyclnapo 0,503 -3,42% 0,526 1,33%
3onoto, $/yHumna 1344 0,66% C6epbaHK 81,589 -0,22% 79,99 -0,31%

NnatuHa, $/yHuua 1476 0,14% CypryTHors 26,671 -1,28% 26,932 0,55%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Mpownyio Heaeno poccuMiicknii GoHAOBbLIN PbIHOK 3aBeplina 6e3 eguHol
OVHAMUKK. o nTtoram nAatHuubl MHaekc MMBB sbipoc Ha 0,1%, pocturHys
otmeTkun 1339,4 nyHkTa. MHAekc PTC, HanpoTtums, ynan Ha 0,5%, onycTMBLINCH K
yposHto 1158,9 nyHkTa.

Esponelickne ¢oHAOBblIE MHAMKATOPbI ynanuv B noHegenbHuk Ha 0,1-0,9%.
[parisepom nageHua BbICTYNWA €elle OAMH BWUTOK 3CKanaumm KOHQAMKTA
Ha YKpauHe. [paiBepom nageHue BbicTynuao coobuweHne CLUA, cornacHo
KOTOPOMY YMCNEHHOCTb BOOPYKeHHbIX cna Poccnn B Kpbimy gocturna 20 Thic.
YyesloBeK M MpPeBbIWAET YKPAUHCKUA BOUMHCKUA KOHTUHreHT. Momumo 3Toro,
16 mapTa B pervoHe npovaer pedbepeHaym, Ha KOTOPOM XKUTEAU NPUMYT
pelleHne o BXOXAEHWW B cocTaB Poccuiickolt Pepepaumm nam nepecmorpe
CTaTyca aBTOHOMHOM pecnybanKn B cocTase YKpauHbl.

Toprn B CLUA 33aBepwinancb ymepeHHbIM CHUXEHUEeM BeayLiuxX UHOEKCOB B
nepepenax 0,1-0,2% Ha dpoHe nybanKaumm cnabbix CTaTAaHHbIX MO SKOHOMUKE
KHP, roe skcnopT coKkpatunca B ¢eBpasie Ha MaKCMMasjbHbIX C aBrycra
2009 r. 18,1%, B TO BpemA KaK aHaNUTMKU MNPOrHO3MpPOBaNAU MNOBbIWEHUEe
nokasarens Ha 7,5%. MNpu sTom KuTalickmii doHaoBbIn nHaekc CSI 300 npocen
B NOHeAEeNbHUK A0 MMHMMYMa 3a nocsiegHue natb feT. Kpome Toro, otmetum,
4TO BBUMAY Nepexona Ha NEeTHIo ceccuto poHaoBble naowaakm B CLUA Tenepb
OTKPbIBAOTCA Ha Yac paHblUe.

Bo BTOpHMK yTpom ¢oHAOBbIE MHAEKCbI A3MAaTCKO-TMXOOKEaHCKOro pernoHa
TOPrytOTCA B 3€/1IEHOM 30He.

HedTb Brent Topryetca B paitoHe $107,4, aemoHcTpupya nageHune Ha 0,1%.
dbloyepcHbIl KOHTPAKT Ha S&P 500 HaxoauTca Ha ypoBHe 1877,1 nyHKTa.

CobbITHA Ha cerogHs:

©11:00 lfepmaHuAa: Toprosbli 6anaHc B AHBape

©13:00 Utanua: BBIM okoH4YaTeNnbHbIM B IV KB.

©13:30 BeniMkobpmUTaHMA: NPOMbILLIEHHOE NPOU3BOACTBO B AHBape

¢16:55 CLUA: nHaeKc conocTaBMMbIX NPOAAXK KPYNHENLINX PO3HUYHBIX CETEN B

UctouHuk: UK HeproKkanutan



Poctenekom B 2013 r. yBennumun ymctyto npmbbiab no PCBY Ha 8%, go 35,3
mMmnpg, py6. Boipyuka komnaHum 3a 12 mec. 2013 r. ysenmumnacb Ha 0,4%, oo
284 mnpg py6. OnepaumoHHasa NpUbbIIb COKPaTMAACh 3a OTYETHbIN Nepuog, ¢
50,5 mnpa py6. oo 46,4 mapa py6.m

YUCTAA NPUBDLIJIb POCTE/IEKOMA NO PCBY 3A 2013 I. Bbl-
POCTE/IEKOM POCNA HA 8%, A0 35,3 M/Z1P4 PYB.

PYCAN PYCAN AOroBoPmnica Co CeEPBAHKOM O PEOPUHAHCHU-
POBAHUU KPEAUTA HA $5 MNPA,

PYCAN porosopuncs co CbepbaHkom 06 ycnosuax pedbrHaHCMPOBaHUSA Kpe-
OMTa NPUMeEpPHO Ha $5 mapa. TpexneTHuin Kpeaut B CoepbaHke Ha $4,6 mapy,
KomnaHua PYCAJ1 nonyuunna B asrycte 2010 r., yTobbl pepuHaHCMpoBaTh AOAT
nepea BHewwskoHombaHKom. KpeanuT 6bin BbligaH Ha CPOK A0 Aekabpsa 2013 r.
C NpaBoM NpoaseHus ewe Ha 1,5r. m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta Mokasarenb 30Ha MporHo3Hoe 3HayeHue [lpepbiayuiee sSHa4YeHUe
12-Mar  14:00 Mpomnpon3BoAcTBO EC -0,7%
13-Mar 9:30 Po3HWYHbIE Npoaaku Kutan 13,3% 13,5%
13-Mar 9:30 MpomnpoussoacTso Kurai 9,7%
13-Mar 16:30 PO3HMYHbIE NpOAAXKUN CLWIA 0,2% -0,4%
13-Mar  16:30 ObpauieHna 3a nocobuamm no 6espaboTuue CLLUA
13-Mar  18:00 lNpon3soacTBeHHbIE 3anachl CWA 0,3% 0,5%
14-Mar 8:30 MpoMNpPOn3BOACTBO OKOHY. AnoHuA 4,0%
14-Mar  11:00 mny, lepmaHua 1,2%
14-Mar 3acepaHue baHka Poccumn PO
16-Mar PedepeHgym o HesaBucumocTu pecn. Kpbim YKpauHa

, Caukrt-Iletepbypr, n.éi UMOBa, . 4AA; e-ma1l: resear%h energ.ru; h1;ct ://www.energ.ru
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Bhlg A

rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, O. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



