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PbiHOK akuumn

B ueTBepr, 6 mapTa, nHgekc MMBE C yTpa OCTOPOXHO poC U OKO/10
MoayAHSt HEMHOIO MNPEBbICUA MAaKCUMYM BTOPHWUKA, MOAHSABLUUCH A0
1370 nyHKTOB. HadaBlasacsa nocsie 3TOro SlokajabHas Koppekuus
npespaTtunacb B nNosiHoOMacwTabHOe CHWMXEHWE Mnocfie HOBOCTU O
nepeHoce pedepeHayma B KpbiMy Ha 16 mapTa n o dopMynanposkax
€ro BonpocoB. Bo BTOpO NOM0OBMHE AHA MHAEKC OMyCKasCa NOYTH
A0 1302 nyHKTOB, OAHAKO K 3aKpbITUIO OTbIrpas 3HaYUTESIbHYIO
YyacTb NnoTepb, coctaBmB 1337,18 nyHkToB (-0,97%). B ayTcarnaepax
ceccumn npedbl Cbepbarka, Marumt, ®CK E3C, Poccetn. Cpeau
Bblpocwunx akumnmn N'MK Hopunbckuin Hukenbs, Ypankanun, ®CK E3C.

ELIB Ha BYepalwHeM 3acefaHUn OCTaBU/ MPOLLEHTHblE cTaBkn 6e3
M3MEHEHMS 1 BO3AEPXKANCS OT U3MEHEHUI B AEHEXHO-KpeaANnTHOWN
nonuTuke. Npu 3TOM NPOrHO3 pocTa 3KOHOMUKW EBpo30HLI B 2014
roay 6binnosbiweH c 1,1 4o 1,2%, a nporHo3 MHGASAUNK — HANPOTUB,
noHmxeH ¢ 1,1 go 1,0%. [MporHo3bl Ha 2015 rog ocTaBfieHbl
6e3 wmnameHenmsa (BBIM +1,5%, wHdnauusa 1,3%). MaccmBHOCTb
ELUB no3sonuna nape espo/pgonnap npobuTb MakKCMMyM KOHLUA
deBpans n Hucxoaswmii TpeHa ¢ 2008 r. 1 BNJOTHY MOAOWNTM
K AekabpbCKOMYy AByXJIeTHEMY MakcMMyMmy. EBponenckue pbiHKU
aKUMIA [EMOHCTPMPOBAAM B OCHOBHOM HEWTPasbHYK AWHAMUKY
(FTSEurofirst300 +0,04%).

B CLUA uncno 3asaBoK Ha nocobue no 6e3paboTmue CHU3NIOCHL 3a
Heaento 60/blle NPOrHo30B, 3Ha4YeHMe oKalanloCb MUHWUMasbHbIM
C Havyana gekabps (323 Tbic. py6.), NpoM3BOACTBEHHbIE 3aKa3bl B
SHBape 4YyTb XyXe oXunaaHui. OCHOBHble aMepUKaHCKNe NHAEKCbI
oKasanucb noa AaB/IeHWEM B KOHLe ceccuun, TeM He MeHee DIIA
n S&P 500 yaep>xxanmcb Ha NOSIOXUTENbHOW TEPPUTOPUN, NMPpUYEM
nocnegHW CcHoBa HeMHoOro O6HOBMA MakcuMyMbl. B Asum c
yTpa AuHammka GOHAOBbLIX MWHAEKCOB pasHOHanpaB/iieHHas.
MHoekc MMBB c yTpa nonbiTaeTCca MpOAO/IKUTb BYEpalHUN
BEYEPHMN OTCKOK, HO NpeaaBepue TpexXAHEBHbIX BbIXOAHbIX B
YCNIOBUAX TMOCTOSIHHO MEHSLWerocs reononntuyeckoro doHa
MOXEeT OrpaHM4YnTb CMesioCTb MHBECTOpPOB. NHAaeKkc ckopee Bcero
3aBepwuT Hegent B AnanasoHe 1330 - 1360 nyHKTOB.

Beuepom B ¢okyce BHMMaHUS AaHHble deBpanbCKOro oTtyeTta no
pbiHKy Tpyaa CLUA. BripoueM, npu nobbix umudpax Bpsa 1M OHM
MPUHUMMAMANBHO W3MEHAT CUTyauuilo Ha pbiHke. Buepa cpasy
Heckosbko npeactasuTenen ®PC oTMedyanu, 4YTO TOJSIbKO pe3koe
yXyalweHne rnokasaTeneh npueBeaeT K W3MEHEHUK Kypca Ha
CoKkpauweHue Bbikyna. OauMH u3 HuX, rnaBa ®PBE Ounagenbpumn
Y.Mnoccep, NpeanonoXua Takxe, YTO NponaeT ele no KparHen
Mepe [ABa Mecsua, npexae 4YeM W3 MakKpoAaHHbIX WCYE3HYT
«UCKaXeHUs», MpUBHECEHHble HeObblYHO XOJO0AHBbIMW 3UMHUMU
YyC/IOBUAMMU.

1700 . JHeBHOM rpadmk nHaekca MMBbB

1650

1600 -

1550 -

1500 -

1450 -

1400 -

1350 -

1300 -

MEX) 101.56 0.11% -0.82%
HaT. ras, USD/min BTU (ICE) 4.66 3.07% 3.35% 1250 {
301070, USD/YHU. (CME) 1350.74  1.03% 1.48% 1200
R R R, TN % IR TR TR TR TR R T Y
LA U AL AL AL LA LA SR SO SO SO SO S SO O SO
. . .329 .859 < Q& R < Q&
cepebpo, USD/yHu. (CME) 21.44 1.32% 0.85% "?Q OQQ ‘\‘oe “po & °\£~ e°¢ &9 & o‘& ‘,:»‘” *‘ov & o"’ ¢°¢ &4- &
——EMA(50) ——— EMA(200)
OAO «baHk B®A». 197101, CaHkT-lNMeTepbypr, MeTporpaackas Hab., a4. 36, nuT. A 1

Ten.: 8 (800) 700-54-54, +7 (812) 458-54-54, bfa.ru



AW BDA BAHK

PbiHOK akuuin: exenHeBHbI 0630p

]
9
o

[e)3 <) I e) Bie) Wi o) R e) i e) i) B )W e) I o) Bie) B @) B o))}

N N NN NN NN NN NN NN N NN

10
10
10
10

11
11
11
11
11
11
11
11
11
11
11
11
11

12
12
12
12
12
12
12
12
12

Map
Map
Map
mMap
mMap
Map
Map
mMap
Map
Map
Map
mMap
Map
Map

map
Map
mMap
map
map
Map
mMap
map
map
mMap
mMap
map
map
mMap
mMap
map
map
mMap

Map
mMap
Map
Map

mMap
mMap
Map
Map
Map
mMap
Map
Map
mMap
mMap
Map
mMap
Map

Map
Map
Map
Map
Map
Map
Map
mMap
Map

Bpems

4:
4:

10
12
12
15
16
16
17
17
19
19
19
22

30

30

:30
:00
:00
:00
:00
145
:30
:30
:00
:00
:30
:00

:50

9:00

11
11
15
15
17
17
17
17
17
17
17
17
17
17
19
19

11

11
11
11
13
13
15
15
16
16
16
16
18
18

13
13
14
14
18
18
18
18
22

:00
:00
:00
:00
:30
:30
:30
:30
:30
:30
:30
:30
:30
:30
:30
:30

:50
:50
:50

145

:00
:00
:00
:30
:30
145
145
:00
:00
:55

:55

:00

:00

:30

:30

:00

:00

:30

:30
:30
:30
:00

MaKpOoaKOHOMMYeCcKasa CTaTUCTUKA

CTpaHa lMokazaTenb lMepuopg
AU Toprosbit 6anaHc, A$ mnH. (Trade balance) AHB
AU Po3HWuHbIE Npoaaxun M/M, % (Retail sales m/m) AHB

FR YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate) 4 KB.
GB MHaekc ueH Ha xunbe Halifax M/M, % (Halifax house price index m/m) deB
GB MHpekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price deB
DE 3akasbl NpoM. npeanp-un M/m, % (Factory orders, m/m) AHB
GB CTaBka baHka AHrnun, % (BoE rate decision) -

EZ CtaBka EUB, % (ECB rate decision) -

us MepsunuHasa 6e3paboTtuua, Toic. (Initial jobless claims) no 01 map.
us Answasncs 6e3paboTuua, MaH. (Continuing claims) A0 22 des.
us 3aka3sbl NpoM. npeanpusaTnii M/m, % (Factory orders m/m) AHB
us 3akasbl NpoM. npeanpusaTuii 6e3 TpaHcn. M/M, % (Factory orders ex trai AHB
us 3anacshl rasa: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas) [0 28 des.
BR Toprosblt 6anaHc, $ mnpa. (Trade balance) (0]

JP 3o0/0TOBaNOTH. pe3epBbl, $ Mnapa. (Foreign reserves) deB

P MNHaekc onepex. nHaMkaTopos r/r, % (Leading indicators y/y) AHB
DE OnTtoBble LeHbl M/M, % (Wholesale price index m/m) AHB

DE OnTosble LeHbl I/, % (Wholesale price index y/y) AHB

DE Mpombiwn. nponssoacTso M/M, % (Industrial production m/m) AHB

IN 3on0TOBaNOTH. pe3epBbl, $ Mnpa. (Foreign reserves) [o 28 des.
us CpepHsis noyacoBas onnata Tpyaa M/M, % (Average hourly earnings m deB
us CpeaHssa npoAo/mHkMT. paboueli Hea. (Average weekly hours) des
us Toproebii 6anaHc, $ mnpa. (Trade balance) AHB
us YpoBeHb 6e3paboTuubl, % (Unemployment rate) (0]
us HoBble paboune mecTta B Hec/x cekTope, Thic. (Non-farm payrolls) deB
CA YpoBeHb 6e3paboTuybl, % (Unemployment rate) deB
CA Yucno 3aHaTeix M/M, Teic. (Employment change m/m) deB
CA O6bem sakcnopta, C$ mnpa. (Exports) AHB
CA O6bem umnopta, C$ mnpa. (Imports) AHB
CA Toprosbiti 6anaHc, C$ mnpa. (Trade balance) AHB
us NHaekc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading I no 28 ¢des.
us NHaekc onepex. nHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading no 28 ¢desB.
P BBMM okoH4yaT. kB/KB, % (GDP q/q F) 4 KkB.
JP BB okoHuaT. r/r, % (GDP y/y F) 4 KkB.
JP KpeaunTbl 3KOHOMMKM (OCTATOK CCYAHOWN 3aA0NX-CTH) r/r, % (Bank lendi ®eB

FR Mpom. npoussoancTteo M/M, % (Industrial production m/m) AHB

DE O6bem skcnopTta M/M, % (Exports m/m) AHB

DE O6bem umnopta M/M, % (Imports m/m) SAHB

DE Toprosblt 6anaHc, mnpa. espo (Trade balance) AHB

GB Mpom. npoussoacTteo M/M, % (Industrial production m/m) AHB
GB Mpom. npounsBoacTBO r/r, % (Industrial production y/y) AHB
us Po3HuuHble nponaxu cetn ICSC Hea/Hen, % (ICSC chain store sales v go 01 map.
us Po3HuuHble npoaaxu cetn ICSC r/r, % (ICSC chain store sales y/y) 8o 01 map.
BR Mpom. npoussoacTteo M/M, % (Industrial production m/m) AHB

BR Mpom. nponsBoacTBoO r/r, % (Industrial production y/y) AHB

us Redbook: po3HuuHbie npogaxu m/M, % (Redbook m/m) no 01 map.
us Redbook: po3HuuHble npoaaxwu r/r, % (Redbook y/y) po 01 map.
us OnToBble 3anackl M/M, % (Wholesale inventories m/m) AHB
us OnTtoBblie npogaxu M/M, % (Wholesale sales m/m) AHB
GB Toprosbiti 6anaHc, £ mnpa. (Trade balance) AHB
GB Toproebiit 6ananc 6e3 ctpan EC, £ mapa. (Non-EU trade balance) AHB

EZ Mpombiwn. nponssoacTeo M/M, % (Industrial production m/m) AAHB

EZ Mpombliwn. nponsBoacTBo r/r, % (Industrial production y/y) AHB

us 3anacbl Hed TU: Hea/Hea, MaH. 6app. (EIA weekly crude stocks) [o 28 des.
us 3anachl 6eH3nHa: Hea/Hea, MnH. 6app. (EIA weekly gasoline stocks) no 28 des.
us 3anacbl AUCTUAN.: Hea/Hen, MNH. 6app. (EIA weekly dist stocks) no 28 ¢des.
us 3anacbl Hed TV B KywunHre: Hea/Hen, mnH. 6app. (EIA weekly crude Cus o 28 ¢eB.
us FocynapcTB. 6t0axeT, $ mnpa. (Federal Budget) ®eB
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepckux onepauuvn

MBaHoB Hukonai
HauanbHuK oTaena

Tpadumos NMaBen
cneumnanuct

B®A baHk

npamon +7 (812) 329 81 99

no6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

KnueHTCckuih otaen

client@bfa.ru

LeknHa EneHa
HavyanbHWUK oTAena

Kpocc AHHa
cneymanuct

Kapa6aHoBa ApuHa
cneumanucT

YnpaBneHue AUJINHra

npsmon +7 (812) 329 81 71
nob6. 1874

e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHannTuyeckum otaen

research@bfa.ru

Moucees Anekcei
3aMecTUTeNb HavyalbHKKa
oTaena

XpaHoB AMUTpUIA
BeAYLUA aHANUTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlioaMmuna

cneumanuct no duHaHCOBOMY

Mo4EeNNPOBaAHUIO

MMywko AnekcaHpap
cTaxep

dunman “Maseneuxkunn”

B r. MockBa

nob6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

nob6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
l.prudnikova@bfa.ru

a.glushko@bfa.ru

baHka bB®A

115054, Mocksa,

KocmopgamunaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeiuyk [laHuun

BULIE-NPE3UAEHT, AMPEKTOP

npeacTtaBuUTENIbCTBaA

FN'ycbkoB EBreHmii
AnpekTop dunmana

no6. 1601

d.borteychuk@bfa.ru

no6. 1605
e.guskov@bfa.ru

LWeBuosB MNaBsen
HavyanbHWK ynpaBneHuns

OTaen npopax

[o6. 1195
p.shevtsov@bfa.ru

Kunpko KoHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUUW

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HepymoB AMutpun
HayanbHUK oTAena

lunpokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAaen ToBapHbIX PbIHKOB

HapopoBbiit PoMmaH
HayanbHMK oTAena

KasaHueB Cepre#
Tpenaep

npsmon +7 (812) 329 81 98
[06. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

OTaen annepcKux onepaumvmn

Bo3Hbi Anekcen
HavanbHUK oTaena

Asyraes PomaH
rnaBHbIA crieymannct

£o6. 1010
a.voznyi@bfa.ru

Ao06. 1032
r.dzugaev@bfa.ru

OTAaen AeHEe>XHOro v BaJIloTHOro pbiIHKOB

TypaeB OAMutpui
HauyanbHWK oTaena

OneiiHuk Naeen
rMaBHbIN cneunanuct

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE aKkuMoHepHoe 06LiecTBo «baHk BOA»



