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He ymycture nmiasc go 17 mapTa oTAaTh CBOHM T'OAOC 3a AYYIIUX:

e HAY®OP mpoBOaUT KOHKYpPC «DAUTA (POHIOBOIO PbIHKa». 15 HOMUHAIIWM, U TOABKO OIHA 3a AYYIIYIO KOMAaHIY
aHaAUTHKOB. Ecau Brl ynTaeTe Hamm aHasuTudeckue o630pbl, To Bbl 3HaeTe, yero Mbl crouM! ITporoaocyiite 3a
koMaHay aHaauTHUKOB UFS IC, u MBI moliMeM, 4TO ABUXKEMCH B BEPHOM HampaBaeHUU!

e MexxnyHapomHbI¥ kypHaa [nstitutional Investor Takske IIyTeM ompoca CBOHUX YHTaTeAeHd oIpenesdeT
CUABHEUITNX NPOPeCCHOHAAOB WHAYCTPUH. Ecam BBl B uncae skcreproB Institutional Investor m cumraere
aHaauTuKOB KoMriauuu UFS IC ogHUMU M3 CHABHEHUININX Ha PbIHKE, MbI OyZeM ITpHU3HATEABHBI 32 BaIllH FOAOCA.
MpI I1OPOKUM BalllM MHEHHEM!

C Bailei moAmep:KKoi Mbl BCcerza OyaeMm repBbie!

ITocAeaHue 0630pPBI M KOMMEHTAPHH:

DAEKTPOHHAY [104Ta IA- o
ACKTPOHHEH] TOTTa AYKOUA: uroru 2013 no US GAAP. B pamMKax oxKUAaHUH

AHaauTHKAa
- docArpo: oneparmonnusle urtord 2013 roga. Bkarouenue B MSCI He 3a ropaMu

ﬁ) 2"

Hamm KOHTaKTEI .
Crparerus Ha 2014 rox. Be3 npaBa Ha omubky. PbIHOK aKIuii.

Cn'ryanna Ha PBIHKaX

e e e R o (BexxeBasg KHHra» CHABHO HE OTpa3uAach Ha HACTPOEHHUIX
-0,40% 0,00% -0,01% 0,14% UT'POKOB.
¢ B TeueHume mpoirenmel HeoeAu KOMMEpPYECKHE 3arachl He(pTH
6 775,42 9 542,02 14 897,63 22 579,78 -
" n & PY BHOBB BBIpOCAH, +1,43 MAH Oappeaeii.
0.71% 0,49% 1,91% 0,64% e EBporeiickasd CTaTUCTHUKA ObIAA TTO3UTHBHOH.
101,45 107,76 21,1675 1 336,90 Kommen'rapm—t
% o & o =
0.35% 1.41% 0,01% 0.19% e Ypaakaauit Bo3Bpallaerca B beaopyccuio (IO3UTHUBHO);
e AenTa npuxoaut B Poccuio (IO3UTUBHO).
7 064,50 13,89 7,50% 968,5
5 5 & 5 KaroueBasi CTATHCTHKA Ha CEroaHs
-0,32% -1,49% 0 6.11. -152,5
o YpoBenb be3paboruiibl @paniuu (10:30);
13733 36,1039 49,4925 42,0056 e HMupaekc pO3HHMYHON MIPOU3BOACTBEHHOM akTUBHOCTH PMI
N e A N eBpo30HEI (13:10);
-0,07% 0,00% -0,19% -0,02%
e TIpouszBoacTBeHHBbIE 3aKa3b! ['epmanuu (15:00);
80,6 1880 e BaaroTHble pezepBbl LlenTpobanka Poccuu (USD) (15:00);
80,4 1 - 1870 o OOGBABAEHHE O IIPOLIEHTHOM cTaBKe Banka Aurauu (16:00);
80,2 1 - 1860 o OGBaBaeHHE O ITporeHTHOH cTaBke ELIB (16:45);
80,0 1 1850 ¢ Peup uaema FOMC Y. [anau (17:15);
79,8 1 1840 o TIpecc-koudepennua ELIB (17:30);
79,6 - - - - - — 1830

e 3agBKHU U IIOBTOPHBIE 3agBKH Ha IIocobue 1o Ge3paboruiie B
CIIIA, mpou3BOAMTEABHOCTH BHE ceabcKoro xoasiictBa CIIA
(17:30);

Toproerie HAEH Ha CETOAHAIIHUM NeHE o TIpousBoacTBeHHBbIe 3aKa3b!l CIIIA (19:00).
[onezocpouHsle peromeHoayuu Ha caiime

27.02.2014 28.02.2014 04.03.2014 05.03.2014

e DXY == S&P 500

KoprnopaTHBHBEIE COOBITHSI HA CEeTOLHSA
o [lybamkarusa otruyeTHOCTH «QHeA OT'K-5» mo MCPO 3a 2013 rop;

C6epbank ao 78,00 / 85,00 BHe phIHKa

BTE 0,03550 / 0,03850 Bre pamxa o [lybankamusa uHAHCOBBIX pesdyabraroB VimpelCom o MCPHO
Tasmpom 125,00 / 131,00  Brue poinka 3a 4 kBapraa u Beck 2013 rogx;

AVKOHA 1830,0 / 1930,0  Be pomixa o Tlybaukaiiusad (PUHAHCOBBIX pe3yAbTaToB «YepkuzoBo» 3a 2013
Pocuedrs 233,00 / 242,00  Bre peiHKa rox 1o US GAAP;

Meuea 30,0 /38,0  Bue pemxa o IlyGaukanusa cduHaHCOBOH oTyeTHOCTH X5 Retail Group 3a 2013
CeBepcraab 271,0 /291,0 Bre pbIHKa rox 110 MC®O;

Pycuapo 0,5100 /70,5350 Bue peixa e 3acenanue coBeta nupekTopoB «MHTEp PAO» 1 «PocHEDTHY;

PCK ESC 0,05550 /.0,06100  Bue pririxa o IlyGaukarmus otuetHocTu «CTC Memua» 3a 4 kBapraa u 2013

MTC 240,00 /260,00 Bue peiaka ro/ 1o US GAAP.
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CuTyanuss Ha pbIHKax

«BexkeBas KHHUra», OoIlyOAMKOBaHHad HakKaHyHe, Korga B MockBe
ObIA Bedep, CHABHO He OTpa3HAach Ha HACTPOEHHUSAX UT'POKOB. [1o
CyTH, YYaCTHHKH TOPIOB He€ y3HaAW H3 OIIyOAMKOBAHHBIX
IIPOTOKOAOB HHYETO HOBOro mag cebd. IloTpebGureabckue
pacxonbl COKpPaATHAUCH H3-3a Iaoxod moroas! B CIIA Tekyiueit
3UMOH, YTO IIPUTOPMO3HAO 3KOHOMHUYECKHUU POCT, 4YTO HE OAAO
IoBOo/ia OAS COMHEHHH — HO II03BOAMAO OBIKaAM B34Th IHay3y.
IloBomoM OaAs IIECCUMHCTOB CTasa YKpawHa, HO, IIOXO¥KE, 3TOT
dakTOp CXOAWT Ha «HET». MOKa PBIHOK YYUTBHIBAET €ro, HO B
IIOCA€THHE CYTKH HM3MEHEHUU I10 HeMy He ObIAO, YTO JaeT IIOBOJ
HaOedThCd Ha ITO3UTHUB.

Uupekc mmupororo peiHKa S&P 500 mo uroram BuYepamnrHUX
ToproB noxnceAa Ha 0,01%. PrprouyepcHBIM KOHTPaAKT Ha HHIEKC
HIUPOKOTO PBIHKA cerogHs yTpoMm pgopoxkaer Ha 0,15%.
Hoxomuocte UST-10 momgusaace Ha 1 6. 1. g0 2,70%. Llednr Ha
30A0TO CTAOUABHBI, B HACTOLAIIMH MOMEHT YHIIHS AParolieHHOro
MeTasAa KOTHPyeTcs Ha orMeTke $1337,50. AsuaTcKue UHIEKCHI
CeromHsl He IIOKa3bIBAlOT €AWHOM MOUHAMUKH, €IBa AH €CTb
CMBICA IEPEYUCAITH UX HEBBIPA3UTEABHYIO JUHAMUKY.

EBpomelickass craTUCTHKa Oblaa TIO3UTHUBHOM: ecam BBII
EBpo30HBI 0Kazaroch Ha ypoBHe oxunaHuii (+0,3%), To geroBas
aKTHBHOCTb YBEAMYHAA CKOPOCTH POCTa M y2Ke Ha ypoBHe 52,6
OyHKTa, OpoTuB 51,7 myHkTa B guBape. [lo3UTHBHO, W 3TO
BUYepa OLIEHHAHW UHBECTODHI.

CooTHoOIlIEHNE €eOUHOM eBpPONeHCKOM BaAIOTHI
Te4YeHUue IIOCAETHUX  CYTOK  OCTaBaAOCh  IIO-IIPEKHEMY
cTabuABHBIM, B  HACTOAIIMM MOMEHT BaAloTHas Hapa
eBpo/moarap KOTUpyeTcd Ha ypoBHe 1,3727, 4ro AWIIL Ha
0,04% Huxke ypoBHsS BuepamiHero yrtpa. [loaaraeMm, ceromHs
napa eBpo/moasap Oymer ToproBaThCa B auariazoHe 1,3680-
1,3760.

U JoArapa B

MwunaucrepctBo 3HepreTuku CIIA KoHCTATHPYET, YTO B TE€UEHHE
Ipolleniie HemeAM KOMMep4YecKHe 3amachbl He(pPTH BHOBbB
BeIpocaM Ha 1,43 maH Oappeaeii. PocT pe3epBOB cTaa y:Ke O4eHb
IIPUBBIYHBIM, HO IIPU 3TOM OH IIPEBBICHA IIPOTHO3bI, YTO, HAPALY
C 3aTUIIBEM B IIOAUTACIIEKTE, [ABHHYAO IIEHBI YEPHOTO 30A0TA
BHH3.

Hedrr mapku Light Sweet B Xome mocaegHHX TOProBbIX CYTOK
nogeieBeaa Ha 2,28% W KOTHpPyeTCd B HACTOAIIHHM MOMEHT Ha
ypoBHe $101,11 3a Gappeab. CTOMMOCTb CEBEPOMOPCKOM CMECH
nedpru Brent cumsuaace Ha 1,08% mo yposHa $107,96 za
G6appeab. [loaaraem, B Te4YeHHE CETOMHSIIITHETO MAHA KOTHPOBKHU
Brent 6Oymyr HaxomuThcs B auamnaszone $107,70-109,50 3a
Gappeab.

PriHOK He pearupoBaa Ha BUYEpalIHIOIO CTATUCTUKY, [da U
3HAYHMBIX COOBITHH IT0 YKpauHe (II0 OCHOBHOMY Pa3IpazkKHUTEA0
IIOCA€THUX [OHEN) BUepa HE IIPOU30LIAO, B HTOTE€ CTOHMOCTH
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pybAs ocTasach Hem3MeHHOM. I[ToaaraeM, ceromHs COOTHOIIEHUE
pyoasg m mosnapa OymeT HAXOOUTHCA B AUAlla30HE 3HAYECHHUU
36,00-36,40 pyOaa 3a mpoarap. BaatoTHas mnapa eBpo/pyOAb
Oynet ToproBaThcs B mpenesax 49,40-49,80 pybag 3a eBpo.

BuepamHuii neHb 6aa Ha yOUBA€HUE CIIOKOMHBIM, B pe3yAbTaTe
4Yero HUIPOKH 3aHAAM BBIKUIATEABHYIO IIO3UIIHIO. MHOEKCBHI BO
dadTE — XOpOIIHY MPHU3HAK, IOCKOABKY KOHCOAMAAIUS OberaeTr
IPOOOAYKEHHE BUYEpAIIHETO0 YTPEHHEr0 [ABUKEHUSA KOTHPOBOK
BBepx. Uunmekc MMBE Buepa mnpocea Ha 0,40% u mocrur
3Hayenus 1351,11 nynkra. Buemnu#t ¢oH Ha cerogHd
HEUTpaAbHBIN, BUepa aMepHUKaHCKHE HWHIAEKCHl HE3HAYUTEABHO
CHH3UAUNCH, (PbIOYepCHbIe KOHTPAKThHI Ha HUX CErolHd HEMHOTIO
JOPO3KAaloT, a3uaTCKUe UHAEKCHI aKIIUM He II0Ka3bIBaloT €IUHON
OVHAMUWKH, CTOMMOCTBH YEPHOTO 30A0Ta CHUIKAETCS. YUUThIBaAd
OIlaCeHHs UHBECTOPOB II0 BOIIPOCY YKpauHbl, IOBOAOB pacTH Ha
Havyaro gaHa HeT. [loanaraem, ceroxnua HWunekc MMBE 6ynert
HaxoauThbcd B auaria3zoHe 3HadeHui 1330-1380 rmyHKTOB.

Aaexkceit Ko3aoB, kaa@ufs-federation.com

KomMmMmeHTapHH

Ypaskasui Bo3BpallaeTca B BeAopyccHIO (IO3HTHBHO)

HoBrble AKIITHOHEPHI «YPaAKaAI/IH» BIIEPBEIE Hy6AI/I‘-IHO BBIKA3aAHCH

Ypaakaauit o moBoAy OyAyIIMX OTHOIIEHHH MeXKAy KOMIaHued u
Tuxep URKA «BearapycpKkasueM», COBMECTHBIH  TpPeHAWHT C  KOTOPBIM
Texymas neHa, pyd 158,6 «Ypaakaaui» pazopBaa emie B uwoae 2013 roma. Buepa raasa
LHeaeBas nena, pyd 200,0 OHOKCHUMa (27,09% arkuuit «Ypaskaaus») Amutpuit Paszymon
[Torennmaa pocra 26% 3agBUA Reuters, 9To BOCCTaHOBACHHE COTPYIHUYECTBA «CHITPAET
PexomeHzauus Hoxynmate  Ha PYyKy» OOEHMM KOMIIQHHSAM H «OyZIeT IIOA€3HO OAS MHPOBOTO
pBIHKa ynoOpeHui». Kak moarBepauA HCTOYHUK, 3HAKOMBIM C
Karmraausauns, $ MaH. 12 912,53 CUTyallMel,  AakKIHUOHEPBI  «YpaAKaaWsl» U  PYKOBOACTBO
Koarrsectso AO, MAR. TIT. 2936,0 Beaopyccuu paccMaTpHUBalOT  BO3MOXKHOCTH  BO300HOBAEHUS
Konmriectso All, MAH. wwT. 0 COTPYAHHUYECTBA U IIAAHUPYIOT B KOHIIE MapTa — HAYaA€ alpeAs
O6opor 3a MecdIl, $ MaH. 309,14

npoBecTu IneperoBopbl. Ilo ero caoBam, BCcTpeda HIPOHOET C
ydacTHUeM IIpe3ueHTa peciryOAnKy AarekcaHapa AyKallleHKO.

Hcemounurk: Bloomberg, ouenka UFS IC

OTHOCHTeABHAsA ZAHHAMHKA IL€HbI
aKuuH H HHEAeKca MMBB Mot oyeHusaem e80o3spam K pumopure compydnw«tecmea

P ij 8bLIPAKEHHO NO3UMUBHO 0Nl bymaz «Ypankanusy U 8 yesiom yeH
oo Ha KanutiHom polHke. CmeHa pykosoocmea «Ypankanusy» He
- 0% npowa 0apom, U CMopoHblL BHO8b MO2YMm NPUUMU K CO21AULEHUIO
5% U gepHYymbCsi K 02pAHUUEHUr0 00bemo8 nocmaeox, umo
1(;; PaduKaIbHO YAayuwum mapKuHanibHocms. Ecau «Ypankanuror

yoacmess Hacmosime HQ C80UX YCI08USIX compyoHuuecmsa

(paboma uepes poccuiickozo mpatidepa), smo MmorxKem cmamo

05.12.13
12.12.13
19.12.13
26.12.13
02.01.14
09.01.14
16.01.14
23.01.14
30.01.14
06.02.14
13.02.14
20.02.14
27.02.14

MICEX URKA 2apaHmueti  npedomspawieHuss  nodobHOU  cumyayuu 8
Janvretiwem. Oxxudaem, UMO pPbIHOK C B000yulesleHuUem
gocnpumem 3my HO80CMb.

Hapga Baaakupes, bia@ufs-federation.com

3 .@_




UF:

*

L 3 >*
INVESTMENT COMPANY

AeHnTa
Tuxep (LSE)
Tekymasa nena, USD
lleaeBag nnena, USD

IToreH1IMAA pocTa

LNTA
9,25

12,00
30%

PexomMeHaaunusa IToxynaTe

Kamurasuzanug, $ MaH. 3 979,95

KoamuectrBo AO, MAH. IIIT. 86 053,0

KoamuecTo All, MAH. 11IT.

0

O6opoT 3a MecsIl, $ MAH. 411,70

Hcmounuxk: Bloomberg, oueria UFS IC

OTHOCHTEAbHAsI AHHAMHKA Il€HbI

akIIHH H HHAekca MMBB

R

N A

~N_—

27.02.14
28.02.14
01.03.14
02.03.14
03.03.14
04.03.14

MICEX LNTA

05.03.14

5%
0%
-5%
-10%
-15%
-20%

AenrTa npuxoauT B PoccHIo (MO3HTHBHO)

FaobanbHBIE neno3utapHble pacnucku (GDR) 1mecroro 1o
BBIPYYKE POCCHMCKOIo pHUTelHaepa «AeHTa» B IIEPBbIM [OEHB
6e3yCAOBHBIX TOProB Ha AoHOOHCKOM Oupxke (LSE) momopozkasu
Ha 3,35% (0 CpaBHEHUIO C OKOHYAHHEM YCAOBHBIX TOPIOB BO
BTOpPHHUK) 10 $9,25 3a OGymary. Kanurasuzaius KOMIIAHUM Ha
3akpbITHE cocraBuaa $3,98 mapa. Topru akiusaMu «AeHTBI» HaA
MocKOBCKO OHp3Ke MOAIKHBI Ha4aTbCs CETOTHS.

Mol oxxudaem, umo axyuu «\eHmvlr cmaHym ob6beKmom
uHmepeca  pocculickux UHB8ecmopos, KOmopblm  celiuac
paxmuuecku Heuezo npuobpemamsv 8 ceKkmope, Kpome bymae
«MazHuma» u 3HAUUMENbHO MeHee AuKeuOHoU «Jurcw. X5 u
O’KEH He umerom 6ymaz Ha poccuiickux naouiadkax. Ilosmomy
MblL XKOeMm, Umo uacms UHBECMOpPOo8 npeonoumem nepesioKumo
cpedcmea u3 «MaeHuma» 6 Hosyr Oymazy. Omo cozdacm
dassieHue HAO aKyuu meKyuiez2o audepa ceKkmopa, 00OHAKO OOJIKHO
obecneuums «\eHme» yeepeHHbulll cpedHecpouHblili Opailieep O0ss
pocma. /[lononHumenbHbiM (PaKmopom cmaHem mo, umo u3-3a
cobbimuil Ha YkpauHe «/AeHma» pazmecmuniacb xoms U YOauHo,
HO He makK XOopoulo, Kak mo2na Obl. HO HelUmpanibHOM pblHKE.
Omom ke ¢paxmop OdosxeH obecneuumes Hensoxue YposHU ONs
exooda 8 bymazy 8 Hauasle mopzoe Ha Mockoackoil bupoke.

Mot cuumaem, umo y bymaz «\eHmbL ecmb WAHC 8blOPAMb
JuckoHm K bymazam «MazrHuma» 8 mepmuHax
MYAMUNAUKAMOPOS. Cnpagednueass cmoumocms  bymaz
KOMNAHUU, NO HAWUM oyeHkam, cocmaensiem $12 sa I/IP.

Hapga Baaakupes, bia@ufs-federation.com
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Tasnpom GAZP 125,62 -2,91 -12,46 -9,46 185,0 47,3% IoxynaTs 82 369,7
HOBATOK NVTK 377,00 -0,25 -10,45 -5,68 415,0 10,1% HepxkaTs 31 705,4
Pocuedrs ROSN 236,61 -0,76 -4,14 -5,94 280,0 18,3% HepxaTh 69 456,1
AYKOMA LKOH 1923,00 0,73 -4,28 -5,74 2870,0 49,2% Hoxynars 45 303,5
Tasnpom HedTH SIBN 139,93 0,52 -4,26 -4,66 160,0 14,3% HepxaTsb 18 376,1
Cypryruedreras (20) SNGS 26,98 -0,07 -4,19 -4,71 32,0 18,6% HepxaTh 26 697,6
CypryrHedreras (am) SNGSP 26,40 1,55 -3,68 2,02 20,7 -21,6% IIponasars -
Taruedrs (ao) TATN 206,33 -1,26 -1,88 -0,63 210,0 1,8% HepxaThb 12 451,0
Taruedrs (amn) TATNP 121,73 -1,16 -3,03 0,19 115,5 -5,1% IIponaBaTk -
TpaucHedTs (am) TRNFP 77890 0,72 -3,29 -9,99 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 7,00 -2,41 -12,92 -18,13 12,0 71,4% IoxkynaTs 82 857,3
HOBATOK NVTK LI 117,00 0,47 -8,98 -14,54 129,7 10,9% HepxaThb 35 524,8
Pocuedrs ROSN LI 6,58 0,15 -4,08 -13,59 8,6 30,7% IokynaTs 69 736,0
AYKOUA LKOD LI 53,55 0,47 -4,15 -14,25 82,0 53,1% IoxkynaTs 45 547,7
lasnpomHedTH GAZ LI 19,79 1,28 -2,32 -12,43 24,6 24,4% IoxynaTs 18 766,1
CypryTHedreras SGGD LI 7,43 0,95 -4,25 -14,00 10,0 34,6% IToxynaTs 26 544,4
Taruedrb ATAD LI 34,79 -0,60 -2,66 -8,97 39,4 13,3% HepxaThb 12 635,3
| ss0¢x
C6epbank Poccuu (ao) SBER 81,47 -0,06 -11,78 -19,38 132,8 63,0% IoxynaTs 48 711,9
CGepbank Poccuu (am) SBERP 73,92 3,53 -5,53 -7,63 93,0 25,8% IokymnaTs -
Bauk Bospoxnaenue (ao) VZRZ 460,00 0,90 -2,13 3,84 - - - 302,6
Bauk Bospoxaenue (arm) VZRZP 108,17 -3,10 -4,30 -9,89 - - - -
BTB VTBR 0,04 -3,05 -17,96 -26,95 0,065 79,3% HepxaTsb 13 016,6
PocBank ROSB 43,25 4,67 -1,41 -5,28 - - - 1 858,5
Bauk Caukr-Ilerep6ypr BSPB 31,20 4,00 -17,11 -25,70 - - - 379,9
Homoc Bauk NMOS 890,50 1,14 -4,86 -7,24 - - - 2 984,8
ADR/GDR (USD)

BTB VTBR LI 1,97 1,13 -17,47 -34,39 4,0 103,6% Hoxynars 12 733,7
Homoc Bauk NMOS LI 12,48 -0,16 -4,00 -13,93 - - - 3020,5
C6epbank SBRCY US 9,35 -0,74 -10,10 -25,62 12,9 38,0% IoxkynaTs 50 459,5
TMK HopuAbCKHUY HUKEAB GMKN 6000,00 1,44 2,51 11,11 7080 18,0% HepxkaTsb 26 298,4
4913 CHZN 134,99 2,15 -7,86 11,09 - - - 202,6
BCMITO-ABuCcMa VSMO 6820,80 -0,42 -17,82 -9,89 - - - 2178,2
Meygea MTLR 39,10 10,76 -32,00 -41,29 117 199,2% IoxynaTs 450,8
Tloaroc 30A0TO PLZL 686,00 1,05 -9,75 -11,83 - - - 3622,1
CeBepcranb CHMF 282,30 1,00 -4,31 -11,50 362,4 28,4% IToxynmaTs 6 550,2
MMK MAGN 5,57 1,79 -13,63 -24,70 11,3 102,2% IloxynaTs 1723,9
HAMK NLMK 45,50 -1,37 -10,13 -17,54 60,0 31,9% IoxkynaTs 7 553,0
TMK TRMK 75,03 -2,70 -17,08 -20,04 133,0 77,3% IoxynmaTs 1948,5
Pacnianckas RASP 20,55 -0,24 -28,00 -31,98 60,0 192,0% IoxynaTs 400,3
Beaon BLNG 2,61 -3,26 -7,45 3,53 - - - 83,1
PycAa RUALR 117,49 0,85 -2,59 23,22 215,6 83,5% Hoxynats 4944,1
GDR (USD)

TMK HopuabCKHI HHUKEAB MNOD LI 16,92 2,24 2,73 1,81 23,6 39,5% IMokynats 26 775,1
413 CHZN LI 3,64 0,19 -7,40 5,57 - - - 197,4
Espas (GBP) EVR LN 0,63 -40,01 -13,11 -43,43 2,8 342,3% IoxynaTs 953,6
CeBepcranb SVST LI 7,94 1,08 -2,82 -19,69 15,61 96,7% IoxynaTs 6 647,3
MMK MMK LI 1,98 2,80 -13,10 -33,82 4,5 127,0% IokynaTs 1704,9
HAMK NLMK LI 12,75 0,08 -9,06 -24,51 27,7 117,3% IoxkynaTs 7 641,4
TMK TMKS LI 8,47 -4,89 -14,71 -28,20 16,6 96,1% IokynmaTs 1984,2
PycAa 486 HK 0,34 0,00 2,24 19,13 0,72 112,6% Hoxynars 5363,9
Tloaroc 30A0TO OPYGY US 9,50 0,00 -10,38 -16,67 - - - 3621,9
Meuea MTL US 1,73 -0,57 -11,73 -32,42 3,5 102,3% IokynmaTs 720,1
ABTOBA3 (ao) AVAZ 10,10 -3,31 -15,83 -7,31 - - - 509,9
ABTOBAS3 (am) AVAZP 2,78 2,09 -19,04 -1,73 - - - -
Ipymma FA3 GAZA 634,80 -9,31 -20,45 -25,15 - - - 325,6
Kamaz KMAZ 38,59 -1,03 -15,19 -25,39 64,0 65,8% IoxkynaTs 755,9
PKK Oneprus RKKE 3726,00 -5,67 -9,06 -10,22 - - - 116,0
COAAEPC SVAV 555,00 -1,70 -20,61 -35,03 800,0 44,1% HepxaTe 526,8
UpkyT IRKT 5,56 -1,03 -6,08 -1,02 - - - 179,5
OoM3 OMZZ 39,57 0,00 0,00 1,96 - - - 317,9
Aspodaor AFLT 62,30 2,89 -19,73 -25,67 93,78 50,5% IoxynaTs 1916,5
HMTII NMTP 2,22 -2,37 -20,58 -21,70 3,53 59,3% IlokynaTs 1182,1
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IMoTpe6GuTEABCKHIH CEKTOD

Anreku 36.6 APTK 15,20 2,08 -15,65 -21,97 - - - 44,2
Bepodapm VRPH 985,00 0,49 -3,20 4,56 1440,0 46,2% IMokynmaTs 272,8
dapmcTasgapT PHST 928,20 6,69 -3,15 -20,46 ITepecmoTtp - IlepecmoTp 971,6
Tpymnmna Pasryasit GRAZ 5,09 -0,39 -24,59 -47,03 - - - 26,8
I'pymnmna YepKu3oBo GCHE 564,60 2,65 -7,40 -2,28 - - - 687,5
Jukcu DIXY 258,83 1,50 -18,10 -36,41 623,0 140,7% IokynaTs 894,3
M.Bungeo MVID 217,37 1,10 -7,89 -27,30 - - - 1 082,3
MarHuT MGNT 8450,00 -0,59 -4,36 -8,34 8440,0 -0,1% HepxaThb 22 131,8
CuHeprus SYNG 489,90 4,26 -17,58 -34,68 640,0 30,6% IokynaTs 338,6
ADR/GDR:

X5 Retail Group FIVE LI 16,65 1,09 -5,93 -0,72 24,6 47,7% IokynaTs 4 521,7
MarHuT MGNT LI 53,20 -0,09 -3,97 -19,64 61,4 15,4% HepxaThb 25 153,3
Y epKH30BO CHE LI 11,22 4,47 -3,28 -8,78 - - - 739,9

OHepreTHkKa
"PHIIKH" 3ACKTPO3HEPreT HKH

Pyclunpo HYDR 0,52 -0,61 -7,42 -8,05 ITepecmotp - IlepecmoTp 5 582,5
®CK ESBC FEES 0,058 -2,03 -23,57 -35,75 0,173 198,5% HepxkaTs 2 033,9
UHTEP PAO EBC IRAO 0,0087 0,08 -17,41 -12,92 0,0207 137,7% HepxaThb 2517,8
Pocceru RSTI 0,57 -1,05 -20,34 -26,90 ITepecmoTp - IlepecmoTp 2 534,2
OnToBast reHepanHsa
OTK-2 OGKB 0,21 -0,57 -13,61 -17,21 - - - 644,5
OTK-4 EONR 2,09 0,00 -8,14 -11,58 - - - 3649,8
OTK-5 OGKE 0,97 1,24 -11,37 -12,94 2,6 162,6% IokynaTs 955,1
TeppHTOpHaAbHAS I'eHEpP allHsT
TrK-1 TGKA 0,0061 -3,54 -5,07 -7,77 - - - 648,0
TrK-2 TGKB 0,0008 -3,74 -13,17 -15,57 - - - 33,3
MocaHepro MSNG 0,78 1,66 -8,71 -11,28 1,8 132,0% IokynaTs 854,4
TrK-4 TGKD 0,002 -0,99 -8,21 -13,51 - - - 105,9
TrK-5 TGKE 0,0016 -0,37 -14,91 -28,49 - - - 54,8
TIK-6 TGKF 0,0016 -0,81 -14,50 -34,78 - - - 82,5
Boaxckasa TTK VTGK 1,71 -5,39 -1,85 -8,93 - - - 1422,9
TIrK-9 TGKI 0,0031 -8,82 0,03 4,86 - - - 672,9
Ky3sbaccauepro KZBE 0,0304 1,20 -15,64 -18,06 - - - 59,5
TIK-14 TGKN 0,0012 0,85 -13,14 -24,29 - - - 44,5
M exxp erHoHaABHBIE PaCIpeAeAHT eAbHBIe ceTeBble Komnanuu (M PCK)
AeHdHEPro-06. LSNG 2,24 -1,02 -11,67 -3,86 7,690 243,3% IMokynaTs 70,4
AeHs3Hepro-mp. LSNGP 11,79 1,20 -2,09 3,66 - - - -
MOOSCK MSRS 1,08 0,88 -18,58 -22,05 1,353 24,9% IokynaTs 1461,1
MPCK Cubupu MRKS 0,04 -1,16 -13,88 -38,23 0,160 266,6% HMepxaTep 114,3
MPCK Cegepo-3amnana MRKZ 0,03 -4,52 -5,63 -8,91 0,084 225,1% HepxaTsb 68,9
MPCK LlenTpa MRKC 0,23 -0,22 -5,26 5,82 0,969 323,5% HepxaTep 267,4
MPCK Boaru MRKV 0,02 -3,17 -10,73 -19,56 0,131 614,8% HepxaThb 90,5
MPCK LenTpa u [IpuBoaXksbs MRKP 0,07 0,55 -5,17 3,70 0,205 192,6% HepxaThb 218,5
HoBocub6upckanepro NONG 140,10 - -29,95 -22,17 - - - 46,1
ADR/GDR
Mocauepro AOMD LI 1,50 0,00 0,00 5,28 - - - 1188,5
Pycluapo HYDR LI 1,42 0,35 -7,19 -17,73 ITepecmoTp - IlepecmoTp 5 484,8
@CK E3C FEES LI 1,07 0,00 0,00 -20,74 2,7 148,7% IHokynars 2033,9
MTC MTSS 256,40 0,55 -7,27 -21,87 350,0 36,5% HepxaThb 14 675,1
PocreaekoM (ao) RTKM 92,34 -1,77 -13,21 -16,51 150,0 62,4% IMokynaTs 6 826,8
PocTeaekoMm (ar) RTKMP 62,26 -4,90 -13,27 -16,59 105,0 68,6% IokynaTs -
Meradou MFON 957,30 0,42 -10,26 -13,30 1198,0 25,1% HepxaThb 16 439,4
A®K Cucrema AFKS 37,00 -0,67 -9,74 -17,26 32,5 -12,2% IIpomaBaTs 9 889,5
PBK RBCM 4,40 -4,28 -21,65 -21,93 - - - 44,6
ADR/GDR (USD)
MTC MBT US 16,75 0,90 -3,12 -22,56 21,20 26,6% IokynaTs 17 306,2
PocTeaekom ROSYY US 15,53 -5,88 -15,69 -23,58 28,20 81,6% IokynaTs 6 909,7
A®K Cucrema SSA LI 22,35 0,09 -9,07 -30,42 20,00 -10,5% IIpomaBaTs 10 783,9
BeIMIIEAKOM VIP US 9,80 -0,20 -2,68 -24,27 14,19 44,8% IokynaTs 17 216,0
CTC Media CTCM US 10,21 -0,39 -8,43 -26,52 - - - 1589,8
Yandex YNDX US 34,31 0,00 -9,14 -20,49 ITepecmotp - IlepecmoTp 11 180,0
Mail.ru MAIL LI 38,75 -0,46 -8,61 -13,12  [epecmorp ) MepecmoTp 8102,8
Axkpon AKRN 1076,00 2,23 -7,24 -4,27 1603,0 49,0% IokynaTs 1 208,0
PocArpo PHOR 1253,00 3,10 3,84 31,95 1376,00 9,8% IokynaTs 4 494,4
Ypaakaauii URKA 158,60 -0,99 -6,08 -7,74 200,0 26,1% IokynaTs 12 897,6
foctynHo B

B o D App Store

bl MOZKETE IIOAIIHCATHCA Ha HAIllM aHAAUTHUYIECKHNUE MaTE€PHUAABI, IIEPENOL T10 CChIAKE NAU



https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
http://ru.ufs-federation.com/subscribe.html
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
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AenaptameHT AHaAUTUKUN

MNasen Bacunuagu Ten. +7 (495) 781 72 97
OupekTop [lenapTameHTa aHaIMTUKNU U PUCK-MEHEAXKMEHTA vpa@ufs-federation.com
Bagum BegepHukos Ten. +7 (495) 781 02 02
3amectutenb [lupekTopa AenapTameHTa. [JoAroBoi pbIHOK vva@ufs-federation.com
Anekceit Kosnos Ten. +7 (495) 781 02 02
[NaBHbIM aHANUTUK. PbIHOK akuuid. CbipbeBble PbIHKK kaa@ufs-federation.com
Wnba banakupes Ten. +7 (495) 781 02 02
[NaBHbIM aHaNUTUK. PbIHOK aKkumi bia@ufs-federation.com
AHHa MunocTHoBa Ten. +7 (495) 781 02 02
AHaNUTUK. PbIHOK aKkuuit mav@ufs-federation.com
CraHucnas CaBuHOB Ten. +7 (495) 781 02 02
AHanUTUK. MaKpo3IKOHOMMKaA vss@ufs-federation.com
KaponuHa BesomectHoBa Ten. +7 (495) 781 02 02
MOMOLLHUK aHaNUTUKaA bkv@ufs-federation.com
Amutpuii Mewiepakos Ten. +7 (495) 781 02 02
MNepeBoaunk mdv@ufs-federation.com

[lenapTaMeHT TOProBaun U Npogax

Nnba Xomsakos Ten. +7 (495) 781 02 02
HauanbHuK otaena Peno him@ufs-federation.com
Hukonait MontopaHos Ten. +7 (495) 781 02 02
Peno-Tpeiaep pnv@ufs-federation.com
Uropb Kum Ten. +7 (495) 781 73 04
Ynpasnstowmii noptdesem no akumam kim@ufs-federation.com
AHTOH Bacos Ten. +7 (495) 781 02 02
Tpeiaep bav@ufs-federation.com
Anekceit Kyuwy Ten. +7 (495) 781 73 01
Celins-Tpeligep kam@ufs-federation.com

BpoKepcKoe 06cnyxmuBaHue +7 (495) 781 73 00

®doHAbl COBMECTHbIX MHBECTULUIA +7 (495) 781 73 02

Hacrostmuii 0630p MpenocTaBA€H HCKAIOYUTEARHO B HH(POPMAIIMOHHOM ITOPSIIKE U HE SIBAIETCS IIPEJIAOKEHHUEM O IIPOBEJEHHH Ollepallvii Ha PhIHKE LIEHHBIX Gymar, 1
B YaCTHOCTH IIPEAOKEHHEM 00 HX IOKYIIKe HAU Ipomaske. Hacrosmmii 0630p coaepRUT MHMOPMALIHIO, ITIOAYIEHHYIO H3 HCTOYHHUKOB, KoTopble OO0 UK «HO Od Oc
duHaHC» paccMaTpHUBaeT B KadecTBe AocToBepHbIX. Tem He MeHee OOO MK «HO Od Oc PuuHaHC», €ro PyKOBOACTBO U COTPYAHHUKH HE MOTLYT IapaHTHPOBATH
abCOAIOTHBIE TOYHOCTD, IIOAHOTY U JOCTOBEPHOCTH TAKOM MH(OpPMAalMM M He HECYT OTBETCTBEHHOCTH 3a BO3MOKHBIE ITOTEPH KAHEHTA B CBSI3U C €€ HCIIOAB30BAHHEM.
OIIeHKH ¥ MHEHHS, IIPEJCTaBACHHbIE B HACTOSAIIEM 0030pe, OCHOBAaHBI €IMHCTBEHHO Ha 3aKAIOUYEHHSX AHAAUTHKOB KOMITAHHH B OTHOIIEHHH aHAAH3HPYEMBIX IIE€HHBIX
GyMar u SMHUTEHTOB. Bo3HarpaskJeHHe aHAAUTHKOB HE CBS3aHO M HE 3aBHCHT OT COAEPXKAHHS aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH TOTOBSAT, HAH OT CyIIeCTBa
naBaeMbIx UMH pekoMeHzauui. OO0 UK «O Od Oc dunaHC», €ro pyKOBOACTBO U COTPYAHHKH MOIYT M3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IOpsaKe Ge3
00s13aTEABCTBA CIEIHAABHO YBELOMASITE KOT0-AH60 0 Takux usmeHeHusax. OO0 UK «O Od Oc dunaHC», €0 PyKOBOACTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH
3a MHBECTHILIMOHHBIE PEIICHHUs KAHMEHTa, OCHOBAaHHbIEC Ha HH(MOpMAaIlNK, coAepKalleiics B HacTosameM gokymeHTe. OO0 (MK «FO O Oc PuHaHC», €ro PyKOBOACTBO U
COTPYAHHKH TaKKe He HeCyT OTBETCTBEHHOCTH 3a IIPsIMble MAM KOCBEHHBIE [TOTEPH M/HAH yIIep0, BO3HUKIINM B Pe3yAbTaTe HCIIOAB30BAHUS KAHEHTOM HMH(OPMALHA
HAH KaKOH-AH0O ee YacTH IIPH COBEPIIEHHH ollepalyii ¢ neHHbIMH Gymaramu. OO0 UK «HO O Oc dunanc» He Geper Ha cebst 063aTEABCTB PErYASIPHO 0GHOBASITH
PIHq)OpMaL[I/IIO, KOTOopad COACPKUTCA B HACTOLAIIEM }IOKyMeHTe, HAN HUCIIPaBAATE BO3MOXKHBIE HETOYHOCTH. CJIEAKI/I, COBEPILIEHHBIE B IIPOIIAOM H yT[OMS{HyTLIe B
HACTOSAIIEM [IOKYMEHTe, He BCerfla SBASIOTCS HHAMKATHBHBIMH JAS OIPEIEACHHS] PEe3yABTaTOB OyAyIIMxX creAoK. Ha CTOMMOCTB, IleHy HMAHM BEAHYHHY [0XOJa II0
LIEHHBIM GyMaraM HAW IIPOM3BOJAHBIM MHCTPYMEHTaM, YIIOMSHYTHIM B HACTOSIIEM JOKYMEHTE, MOTYT OKa3bIBaTh HEGAArONPUATHOE BO3AEHCTBHE KOAEOAHNS OOMEHHBIX
KypCOB BaAlOT. MHBecTHpOBaHHE B Il€HHbIe OyMaru HeCeT 3HAYUTEABHBIM PHUCK, B CBS3H C YeM KAHMEHTY HEOOXOAHMMO IIPOBOAMTE COOCTBEHHBIM aHaAM3 PbIHKA U
HCCAEIOBAHME HAMEXKHOCTH SMHUTEHTOB 0 COBEPIIEHHUS CHEAOK. HacTosdImmii JOKyMEHT He MOXKeT GbITh BOCIIDOM3BEIEH ITOAHOCTBIO MAHM YAaCTHYHO, C HErO HEABb3s
[eAaTh KOIIHMH, BBIAEPKKH U3 HErO He MOTYT HCIIOAB30BAThCS OAST KaKUX-AH0O IyOAMKAalMi Ge3 MpeaBapUTEABHOrO IHCbMeHHoro paspeurerus OO0 (MK «HO O Oc
dunancer. 000 MK «O B¢ Oc duHAHC» HE HECET OTBETCTBEHHOCTH 3a HECAHKIMOHHPOBAHHBIE AEHCTBHS TPETBUX AHWIl, CBSI3aHHBIE C PACIPOCTPaHEHHEM

HACTOSIIEro 0630pa HAH AIOOOM €ro YacTH.




