Mera®oH
Yucraa npnbbinb Mera®oHa no MCPO B 2013 r.
yBenuuunace Ha 16,3% - no 51,6 mapg py6. >>> ctp. 3

MPCK lOra

Yucraa npnbbinb MPCK tOra no PCBY 8 2013 r.
cocTtasuna 27,2 maH py6. npotus ybbiTKa rogom paHee
>>>cTp. 3

Pycluapo

Pyclvapo npusnekno ase KpeantHble TMHUM Ha 190
MJIH eBpO  >>> CTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne
USD/Py6. 36,08 -0,65%
EUR/Py6. 49,54 -0,82%
EUR/USD 1,37 -0,07%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 107,8 -1,41%
MeTtannbi UsmeHeHue
3akpbiTue
AntoMuHUiA, $/TOHHA 1730 0,44%
Megp, $/TOHHa 7062 -0,37%
Hukenb, $/ToHHa 15240 0,81%
3onorto, $/yHuus 1337 0,17%
Mnatuua, $/yHumna 1481 2,21%

3HEPro

MWHBECTULUOHHAA rpynna

HecmoTpAa Ha TO, YTO PbIHOK B3AN May3y A0 nNybauKauMuM MATHUYHOrO OTYeTa
o0 6e3pabotmue B CLUA, HeKOTOpoe B/AMSIHME HA XO4, TOPrOB CEroAHA OKaXKyT
KOMMEHTapuu no utoram 3acegaHuin ELLB n baHka AHmMKW. B uenom mbl Kaem
CeroAHA OTKPbITME OTEYECTBEHHOTO PbIHKA B HEMTPA/IbHOM KJ/04E U MPOAOXKEHNE
TOProB B OOKOBUKeE.

PbIHOK AKLIUA

Uupekc MMBB 3a geHb

1365
ggg B cpesy pOCCUIMCKMIA PbIHOK BO306HOBUA
1350 CHUXKeHue. 1o uToram BYepalluHero AHA
1345 mHaekc MMBEB notepan 0,4%, 3aKpbIBLUKCL Y
1340
1335 otmeTkun 1351,1 nyHkTa. MHAaekc PTC npocen
1330 noyTn Ha 0,2%, oNyCTUBLLUUCH K YPOBHIO
1325
1320 1182,1 nyHKTa. ..>>>cTp.2
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MWPOBbIE UHAOEKCDI
UHpeKcbl UsmeHeHue
3aKpbiTue
RTS 1182,05 -0,18%
MICEX 1351,11 -0,4%
Dow Jones 16360,18 -0,22%
Nasdaq 4357,97 0,14%
FTSE 100 6775,42 -0,71%
DAX 9542,02 -0,49%
S&P500 1873,81 -0,01%

rONYBbIE PULLKU
3aKpbITHE TOPros
3akpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)

BTB 0,036 1,13% 0,036 -2,99%
TMKHopHuk 6105,565 2,24% 5990 0,91%
Fasnpom 126,297 -2,41% 125,45 -3,02%
Nykoiin 1932,346 0,47% 1920 1,07%
PocHedTb 237,439 0,15% 236 -0,80%
Poctrenekom 94,422 -3,98% 92,4 -1,94%
Pycluapo 0,512 0,35% 0,521 -0,44%
C6epbaHk 83,446 -0,85% 81,46 -0,11%

CyprytHérs 26,811 0,95% 26,942 0,05%




3HauyeHue U3meHeHne

NHaekc MMBB 1351 -0,40
NHpekc PTC 1182 -0,18%
O6bem Topros 1426 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl n aytcaiigepnbl 3a ageHb B MICEX

B® KommyHap
Bonrorpap3xeprocbbm
KamuarcioHepro, np.
Mypmanckasn T3, np.
KoBposamii Mex3a

HOxHbI# Kys6acc
CapatoBaHepro, np.
WHCTUTYT CTBON. KNETOK Yen.

KupoB3aHeprocbbIT

KocTpomakas c6biT. KOMN.
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B cpeany poccuiickuiA pbIHOK BO306HOBWUA CHUMKeHMe. 1o uToram BYepaLlHero
AHA nHaekc MMBB notepan 0,4%, 3aKkpbiBwKCb Y oTMmeTKM 1351,1 nyHKTa.
NHpeke PTC npocen noytn Ha 0,2%, onycTUBLUKNCH K ypoBHIO 1182,1 nyHKTa.

Toprn B EBpoOne 3aBeplwnancb NageHMem OCHOBHbIX MHAeKcoB Ha 0,1-0,7%
Ha ¢oHe HeoAHO3HAYHOW CTAaTUCTUKM NO SKOHOMMUKe eBpo30oHbl M CLUA.
TaK, UHAEKC MeHeaKepoB 3aKynok (PMI) chepbl ycnyr B eBpo3oHe BbIpocC B
deBpane 6onble NPorHosa - Ao 52,6 NyHKTa Npu nNpeasapuTe/ibHOM OLEeHKe
B 51,7 nyHKTa. Kpome TOro, MHAEKC aenoson akTmeHoctu B cdepe ycayr CLLUA
ynan B ¢eBpane oo 51,6 NnyHKTa, MMHMMANbHBIX 3@ NOCAeAHUE YeTblpe roaa,
TOr4a Kak cpeaHepblHOYHbIM NPOrHO3 cocTaBnan 53,5 nyHKTa.

Toprn B CLUA 3aBepwmancb He3HaYUTENbHbIMWM Pa3HOHaNpPaBAEHHbIMU
OBUKEHUAMU POHO0BbIX MHAMKATOPOB. CTOMT OTMETUTb akuuu ExxonMobil,
KOTOpble nogelwesenn B cpedy Ha 2,8% Ha omaceHuMAX MHBECTOPOB, 4TO
KOMNaHNA MOXeT NOHEeCTU AONOJIHUTEe/IbHble y6bITKVI B CBA3UN C BO3MOXHbIM
BBeEeHNeM OrpaHUYeHnin ana busHeca amepmMKaHCKUX KomnaHuii B Poccuu.

B yerBepr yTpom ¢oHAoBble MHAEKCbI A3MATCKO-TMXOOKEAHCKOro perMoHa
TOprytoTcA B 3eneHoi 3oHe. Kpome Toro, nopneprkKy AMNOHCKOMY PbIHKY
OKa3blBaeT ocnabneHne neHbl.

He¢tb Brent Topryetcs B paiioHe $107,4, gemoHcTpupysa pocT Ha 0,2%.
dbloyepcHbI KOHTPAKT Ha S&P 500 HaxoauTca Ha ypoBHe 1875,1 nyHKTa.

CobbITuA Ha cerogHsa:

*JHen OlK-5: nybankauma otyetHocTM no MCPO 3a 2013 1.
eVimpelcom: ny6ankauma otyeTHocTM no MC®O 3a 2013 r.

oX5 Retail Group: nybaukaums otyetHocTn no MCPO 3a 2013 r

©15:00 lepmaHuA: NpomMblLWNEHHbIe 3aKa3bl B AHBape

¢16:00 BennkobputaHua: 3acegaHune 6aHKka AHINK

¢16:45 EBpo30Ha: 3acegaHme ELLb

¢17:30 CLLUA: npoussoantenbHocTb Tpyaa B IV KB.

©19:00 CLUA: 3aKa3bl B 06pabaTbiBatoLLeil MPOMbILLIEHHOCTM B SHBape m

UctouHuK: UK SHeprokanutan



YNCTAA NPUBbIJZIb META®OHA NO MC®O B 2013 I. YBE/IN-
META®OH YUNACb HA 16,3% - O 51,6 MN1PA PYB.

Yuctan npubbinb Mera®oHa B 2013 r. yBeanumnnacs Ha 16,3% no cpaBHeEHUIO
€ 2012 r. u coctaBuna 51,6 mapa py6. KoHconManpoBaHHanA BbipyyKa yBeAn-
ynnack Ha 9,1% no cpaBHEHUIO € aHanornyHbiM nepuogom 2012 r. u gocturna
297,22 mnpg py6. NokasaTenb OIBDA Bbipoc Ha 13,2% v cocTasun 132,6 mapg,
py6. CAPEX coctasun 47,14 mnpg, py6., yBennumslumce Ha 4,2%. YncToili gonr
Ha 31 aekabpa 2013 r. coctasun 103,2 mnpa py6.m

MPCK IOTA YUCTAA NMPUBDLIJIb MPCK HOTA NO PCBY B 2013 I. COCTABH-
NA 27,2 MJ1H PYBG. NPOTUB YBbITKA TOAOM PAHEE

YucTasa npubbinb MPCK HOra B no PCBY B 2013 r. cocTtasuna 27,2 MaH pyb.,
TOrga Kak B npeablaywem nepuoge KomnaHma 3admMKcMpoBana yobITOK B pas-
mepe 3,3 mapga py6. Boipyyka 3a 12 mec. 2013 r. Bbipocna Ha 16,9%, go 27,43
mapa py6. OnepaumoHHaa npubbiab KOMMNaHUKU cocTaBuna 3 417 mnH py6b.
npotue 1 532 mnH py6. rogom paHee. m

PyCFVI,D,PO :Ayﬁil:ll':zﬂ,Bllzg NPUBNEKNO ABE KPEAUTHBIE TUHUU HA 190

Pyclnapo npmusnekno ase KpeguTHble AMHUKM Ha 190 maH eBpo Ha mogep-
Hu3auwmto Capatosckoii IC. B KauecTBe KPeaANTOPOB M YNOJAHOMOYEHHbBIX
opraHusaTopos caenku BbictynatoT ING Bank un Credit Agricole Corporate and
Investment Bank. /luHna 8 o6beme 95,4 MiH eBPO OTKPbITA Ha 14 neT, AuHuA
Ha 94,9 MAH eBpo - Ha 15 net.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHune [lpeabiayliee 3HaYeHUe
6-Mar  16:00 KntoueBan ctaBka baHka AHMnK

6-Mar 16:45 KnioueBas ctaBka ELb EC

7-Mar  15:00 MpomnpownssoacTso lepmaHusa -0,60%

7-Mar 17:30 POCT 3aHATOCTU B HECE/IbCKOXO03. CeKTOope CLLA 165 TbIC. 113 TbIC.

9-Mar  5:30 mnu, Kutait 2,50%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, O. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



