*

« % .
UF‘ > Russia, 129090, Moscow
[ . >k Protopopovsky per.,2

o *

tel.: 7 (495) 781 02 02
ExenHeBHBIH 0030p pBIHKA aKIIHiH wwiw.ufs-federation.com

05.03.2014

You o
YBaxkaeMble YUTaTeAn! Tube) u U]]

He ymycture mrasnc go 17 MapTa oTAaTh CBOM T'OAOC 3a AYYIIHUX:

INVESTMENT COMPANY

e HAY®OP mpoBOAUT KOHKYPC «DAUTA (POHAOBOIO PBIHKa». 15 HOMUHAIINM, U TOABKO OHA 34 AYUIIYI0 KOMAaHILY
aHaAUTHKOB. Ecau Brl ynTaeTe Hamm aHasuTudeckue o630pbl, To Bbl 3HaeTe, yero Mbl crouM! ITporoaocyiite 3a
koMaHay aHaauTHUKOB UFS IC, u MBI moliMeM, 4TO ABUXKEMCH B BEPHOM HampaBaeHUU!

e MexxnyHapomHbI¥ KypHaa [nstitutional Investor Takske IIyTeM ompoca CBOHUX YHTaTeAeld oIpenesdeT
CHUABHEUITNX NIPOPeCCHOHAAOB WHAYCTPUH. EcAm BBl B umcae 3KcoepToB Institutional Investor m cumuraere
aHaauTuKOB KoMriauuu UFS IC ogHUMU M3 CHABHEHUININX Ha PbIHKE, MbI OyZeM ITpHU3HATEABHBI 32 BaIllH FOAOCA.
MpI I1OPOKUM BalllM MHEHHEM!

C Baileii moAmep:KKoi MbI BCcerza OymeM rnepBble!

Iocaeanue 0630pLI H KOMMEHTAPHH:
DAEKTPOHHAadA I1o9Ta Moa o
OACKTPOHHAS NOYTa AYKOWMA: urorn 2013 1o US GAAP. B pamMKkax o3KufaHuii

AHaauTHKAa

docArpo: oneparmonnusle urtord 2013 roga. Bkarouenue B MSCI He 3a ropaMu

) & *e

Hamm KOHTaKTEI .
Crparerus Ha 2014 rox. Be3 npaBa Ha omubky. PeIHOK aKITHi.

Cn'ryanna Ha PBIHKaX

! 3;6'54 ! 1;;’06 ! 8:}3’91 4 3:’97 e HHAaekc AeA0BOM aKTUBHOCTHU KuTas B CEKTOpE yCAYT 110 BEPCHU
5,26% 0,00% 1,53% 1,75% HSBC/Markit B cpeBpaAe BBIPOC Ha 0,3 IIYHKTa 00 51,0 IIYHKTAa.
o Ilpesumenr CIHIA Bapak Of6ama IIpeacTaBHA HPOEKT OromKeTa
682377 9529’15 14 7;1»48 22 6;163 ctpanbl Ha 2015 rop, mpeaycMaTpUBAaIOIIUM JOIIOAHUTEABHBIE
1,72% 2,46% 1,59% 0,24% pacxoarl B $379 TPAH.
e OCHOBHBIM [paliBEpOoM poOCTa PBIHKOB B IIOCA€OHUE CYTKU
103,33 109,3 21,17 1334,34 ABAFETCS  CHIXKEHHE OIlaceHHH  HIPOKOB  OTHOCHTEABHO
* 4 & i
0,06% -1,71% -1,19% -1,20% ChUTyalllll BOKPYT YKpaI/IHI:I.
e MuuaucrepcrBo PunHancoB PO npekpalimaeT CKyIKy BaAlOTHI Ha
7 087,50 14,1 7,50% 1121 BHYTPEHHEM BaAIOTHOM PBIHKE.
T 4 & &
1,18% -11,88% -13 6.1 -140,3 Kommen'rapnn
e PocHedTb X04eT ellle IpeaonAaTs (yMEPEHHO IT03UTUBHO);
1,3743 36,1033 49,5412 42,1184
Py & o & e TasmpoM OTMEHHUT CKHIKY YKpauHe, EBpoma 3amnaaTur
0,06% 0,00% -0,06% 0,01% (YMepeHHO HO3I/ITI/IBHO).
80,6 . 1880  KarodeBassi CTATHCTHKA Ha CerolHs
80,4 PYAY #1870 e UHpaekc meAaoBodl aKTUBHOCTH B ceKTope ycayr PMI Hraauwm,
80,2 - 1860 @pannuu U l'epmanuu (12:50);
80,0 1 1850 e HHpaekc AeA0OBOM aKTHUBHOCTH B cekKTope ycayr PMI eBpoO30HBI
79,8 V - 1840 (13:00);
79,6 ; . ; ; ; ; 1830 o HUHpmeKc mpou3BOACTBEHHOM akTuBHOCTH PMI Beaumkobpuranuu
26.02.2014 27.02.2014 03.03.2014 04.03.2014 (1330)
. ’
e— DXY = S&P 500 e BBII u po3HNYHBIE IIpOoAaKu €Bpo30HEI (14:00);

. e llsMmeHeHMe umcAa 3aHATHIX BHe c/x cekropa CIIA mo maHHBIM
Topronme HAOCH HAa CSETOAHAIIHHH ACHb

[onezocpouHsle peromeHoayuu Ha catime ADP (17: 1 5);
o HpaeKC aeAoBOH aKTUBHOCTH B cekTope ycayr PMI CIIA (18:00);
o HHnekc neaoBoit akTHUBHOCTH B cpepe ycayr CIIA ot ISM (19:00);

Coepoac a0 7,00 /185,00 e prnia e 3amace! HedptH ¥ HerenponykroB B CIIA (19:00);

BTB 0,03550 / 0,03850 BHe pbIHKaA . «Be}}{eBaﬂ S — CHIA (2300)

Tasmpom 125,00 / 135,00  Bue phiHKa

AYKOWA 1830,0 / 1930,0  Bue psIHKA Kopnopa’rm;nme COOBITHSI HA CeroaHsa

Pocuedrs 233,00 / 242,00  Bue peiHka e BraeouepenHoe of0mee cobpaHue akmUOHEpPoB «Medeaar,
Meuea 30,0 / 38,0 Bue prmka «AtrreqHott cetu 36,6», «Tasmpom Hedrexum CasaBatay,
CeBepcrasb 271,0 /283,0 BHe phIHKa «MOCTOTpeCTa»;

PycTuzpo 0,5100 / 0,5350  Bue peimka o Tlybaukaiusa ordyeTHocTu «Meradona» 3a 2013 rox o MCPO;
®CK EBC 0,05550 / 0,06100 Bre peIHKA L] 3ace,z1aHHe COBE€Ta OUPEKTOPOB <<TpaHCKOHTeI>'IHepa)>, «1"a3np0M
MTC 240,00 /260,00  Bue pemka HedT, «Ypaskasus», 'pynner ACP».
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CHuTyanuss Ha pbIHKax

Nunekc neaoBod akTUBHOCTU KuTas B CEKTOpPE yCAYT II0 BEPCUU
HSBC/Markit B ¢peBpane Beipoc Ha 0,3 nyHkTa g0 51,0 nyHKTA.
MHanekc MeHemKepoB II0 3aKylIKaM OCTAeTCs HEMHOTHM BBIIIE
ypoBHs B 50,0 IMyHKTOB, KOTOPBIH OTAEASIET YBEAUYEHUE IEAOBOH
aKTUBHOCTH OT CHUKeHHd. PeBpasbCKHUe MaHHBbIE I10BEPIKEHBI
CHUABHOMY PacCAO€HUIo, roBoputcd B nokaane HSBC/Markit, Ho
B CpegHeM IHM(pbl OKA3aAUCh HEHTPAABHBIMH.

AznaTckue WHOEKCHI CEeToAHs IIPEeHuMYLIeCTBEHHO B IIAIOCE:
NIKKEI pacrer Ha 1,69%); Shanghai Composite cHukaeTcss Ha
0,20%; roukourckuit Hang Seng yBeawmuuBaerca Ha 0,24%;
KOSPI mnpubaBaser 0,93%; aBcrpaauiickuii S&P/ASX 200
noBelmiaercd Ha 0,71%; wamuiickuit SENSEX nompactraer Ha
0,35%.

Bo BTopHUK [Ipe3uaent CIIA Bapak Obama mmpeacTaBHUA IIPOEKT
Oromxkera crpaHbl Ha 2015 roa, B KOTOPOM IIPEOAOIKHMA HOBBIE

HaAOTOBBIE  ABIOTBI U IPOrpPaMMBbI podeCCUOHAABHOM
IOATOTOBKU [IASI AaMEPHKAHIIEB, 4YTO BBI3BAAO OYEPEIHYIO
IOPIIMI0O KPUTHUKH CO CTOPOHBI peciyOamkaHIeB. [laaH Ha

caenyrommy (OUHAHCOBBIM IO, KOTOPBIH cTapTyeT B OKTAOpe
2014 roma, mpeaycMaTpUBaeT yBeAMUeHHE pacxomoB Ha $3,9
TPAH. [TOMHMO HaAOTOBBIX ABI'OT M IIpOrpaMM HIPOMIIOATOTOBKH,
npenaaraeTcd yBEAHWYHUTH PAcXolbl Ha CTPOHUTEABCTBO OOPOT, a
TaKXKe PpacCHIupUTh 3aTpaTbl Ha [OOLIIKOABHOE OoOpa3oBaHUE.
JJOBOABPHO IIHUPOKHH KpPyr HOBOBBEOEHWM, OAHAKO MOAaHHBIN
IIPOEKT UMEeT HH3KUe HIaHChl Ha yTBepxkaeHHe B Kourpecce. C
OMHOM CTOPOHBI, OKOHOMHKA TpebyeT CTUMyAHPOBAHUS,
HEOoOXOQUMO TaKIKe YUYHUTBIBATH U COIIMAABHBIH (PAKTOp, OTHAKO
cutyayd TpebyeT COKpallleHUd pacXoI0B Oro/zKeTa.

Nupekc mmupororo peiHKa S&P 500 mo wroram BUYepanTHHX
TOproB BbIpoc Ha 1,53%. PbproyepcHBIM KOHTPAKT HA HHAEKC
IIMPOKOTI0 PpBIHKa cerogHsa yTpom genieBeeT Ha 0,09%.
Hoxomuocts UST-10 mogHgaacs Ha 8 6. 1. 10 2,69%. llennr Ha
30A0TO CHHU3HAWCH, B HACTOLAIIMH MOMEHT YHIIHS AParolieHHOTO
MeTaaAa Kotupyercst Ha ormeTke $1337,60.

KonedHO k€, OCHOBHBIM ApaiBepPOM pOCTa PHIHKOB B IIOCAETHHE
CYTKH dBASIETCd CHHKEHHE OIIaCEHHUM HIPOKOB OTHOCHTEABHO
CHUTyalluu BOKpPYT YKpauHsl. lIpesuaeHt Poccutickoit denepariyu
Baagumup [IyTuH BBICTYIIHA C OOOCHOBaHHOM 3aIlUTOH ITO3UITUH
CTpaHbl B JAaHHOM BOIIPOCE, YKa3blBad, YTO IIPUMEHEHUE CHABI B
YKparHe BO3MOXKHO TOABKO B CaMOM KpaWHEM CcAydae.
KommeHnTapuu Ilpe3duaeHTa 3HA4YUTEABHO CHH3HAM OIlIACEHHUS
HHBECTOPOB. Kak caencTBHE — pOCT PBIHKOB aKIUH.

CooTHOIIIEHNE €OUHOH €BPONENCKOM BaAlOTBI H O0oArapa B
TE€YeHHE IIOCACHUX CYTOK OCTaBaAOCh CTa0HABHBIM, B
HacTOAIIMY MOMEHT BaAlOTHas I1apa €Bpo/aoArap KOTHUPYETCS
Ha ypoBHe 11,3732, uro aumns Ha 0,01% Bbllle ypPOBHS
BueparlHero yrpa. [loaaraem, cerogHsa napa eBpo/moasap Oyner
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TOproBaThcs B nuamnaizoHe 1,3670-1,3760.

Hedrer mapku Light Sweet B xome mocaeHHUX TOPTOBBIX CyTOK
nogeieBeaa Ha 1,17% m KOTHpPyeTcsa B HACTOSIIUHM MOMEHT Ha
ypoBHe $103,47 3a Gappeab. CTOMMOCTE CEBEPOMOPCKOM CMECH
Hedptu Brent cumsmaace Ha 1,84% mo ypoBHa $109,14 za
b6appeab. [losaraem, B TedeHHE CETOMHSIIITHETO MAHA KOTHUPOBKU
Brent 6yayt Haxonutbesa B auanaszone $108,50-110 3a 6appeab.

Ha d¢one 3aBepenuii Banka Poccum, uro BemoMcTBO Oymer
aKTHUBHO CEpPKUBATH OCAa0A€HHE HAaIMOHAABHOM BaAIOTHI U
oTka3za MunucrepcrBa PunHancoB PP ot HamepeHuii B
Oamzkaiiliee BpeMs IIOKYIIaTh BAaAIOTY B Pe3epPBHBIN (POHI, O UeM
00BIBASIAOCE B peBpase, pyOAb YKpemHuacd K moarapy Ha 1,31%
u poctur ypoBHa 36,10 pybaga 3a moasap. [ocTaTo4yHO OBICTpPOE
VKpEIA€HHE, YTO MOIKEeT II0BA€YHb HEOOABIIYyI0 KOMIIEHCAITHIO,
KOTOpas MOIKeT BBIPA3UTbCSI B HEOOABIIOM OcCAabAECHUU
poccuMcKoll BaaloThl. [Toaaraem, CeroiHs COOTHOIIEHUE PyOAd U
noarapa O6yaeT HaXoOUThCH B Auaria3oHe 3HadeHui 36,00-36,40
pyoasgs 3a pmoarap. BaarorHas 1mapa eBpo/pybab Oymer
TOproBaThcd B IIpenesax 49,45-49,90 pybas 3a eBpo.

Bo BTOpHEK, Ha (hOHE CHHIKEHUS ONACEHHU UTI'POKOB IO HOBOLY
cuTyaluu BOKpYTr YKpauHsbl, MHnekc MMBBE B3aerea Ha 5,26% u
noctur 3HadeHus 1356,54 myHkTa. BHemHuii (poH Ha ceromHs
OTHOCHTEABHO IIO3UTHBHBIH, BYepa aMEPHUKAHCKHE MHIEKCHI
IIPOIEMOHCTPUPOBAAH yBEPEHHBIH pocT, dbrOYEPCHBIE
KOHTPaKTbl Ha HHUX CEroflHs HEMHOI'O CHHIKAIOTCH, a3HuaTCKHue
MHOEKChl aKIMU{ [OPEeHMYIIECTBEHHO IOBBIMIAIOTCH, HEPTH
nenieBeeT. CerogHsa B IIEPBOH IIOAOBHHE [AHS MOXKHO KIaTh
YMEPEHHOTO POCTa, OAHAKO BO BTOPOH IIOAOBHHE OHSA MBI He
HCKAIOYAeM CHHXKEHHd HHAEKCOB. [loaaraem, ceromua HHaekc
MMBE 6yner HaxoauThCcd B auanaszoHe 3HadeHuidt 1330-1380
IIyHKTOB.

Anexceti Ko3aoB, kaa@ufs-federation.com
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KomMmeHTapuu

PocHedTh X0ueT eure npeaonaaTsl (yMEpeHHO IMO3HTHBHO)

PocHebTh «PocHedTh» 00OCyzKmaeT c TpeiimepoMm Vitol HoBoe maTHAETHEE
Turep ROSN coraallleHue O IIocTaBKax He(@TU Ha YCAOBUSIX IIPEIOTIAATHI,
Texkymasg neHa, py6 238,4 coobrraa Buepa Financial Times co CCBIAKOM Ha HCTOYHHKH.
LeaeBas nena, pyd 280,0 CyMMa IIpemomAaTbl MOXKET COCTaBUTb $2 wapa. O6bem
IToTeHIIMaA pocTa 17% KOHTpaKTa He H3BecTeH. TaksKe, IO AAaHHBIM HCTOYHHUKOB FT,

PexomeHIaIHs llei}xa'rb JMOATOCPOYHBIH KOHTPAKT «PocHedTH» MOKeT moarnucaTsk u ¢ BP,
IloxasaTean HO TIOApoOHOCTH He coobiarorcda. IIpencraBureab «PocHeTH»

Kannraausanus, $ Man. 69 964,64 cKaszaa, 4To «ceMyac B HpPopabOTKE HAXOMATCS OBE CHEAKH C
Koamiectso AO, MAH. 1T 10 598,2 KOMITQHUSIMH, [JABHO  3apPEKOMEHIOBABIIMUMH cebsg  Kak
Koawzecrso All, Man. m. 0 HaZeXXHble IIaPTHEPBD», KOHTPAKTbI OyAyT IIOAMMUCAHBI «HA
O6opor 3a MecHIl, $ MAH. 810,84

IATUACTHUN IIEPUOZ HA YCAOBHUSX YaCTUYHON IIPEeNOIIAATBI», HO
apyrue NoApoOHOCTH HE COODIIIHA.

Hcemounurk: Bloomberg, ouenka UFS IC

OTHOCHTEABHAsI AHHAMHEKAa II€HBbI
axuun # mEexca MMBB Taxkum obpasom, ecezo «PocHegpmb» no ceoum O00S20CPOUHBIM

10%  KoHmpakmam moxem «cobpamer nopsadka $100  mapo
5% npedonnamel. Kak ommeuanu peilimuHzogvle azeHmcmea, 3mu
~ vio% cpedcmea pacemampusaromest Kak 0012080€ (PUHAHCUPOBAHUE.
% Kpome moeo, no psidy coobuieHuii, komopsle nonadanu ¢ CMH,
MOXKHO coenams 8bl800, UMO CMOUMOCMb 0OCAYIKUBAHUSL MO
npeoonsiamel 8  UENoM ~ HEeMHO020  eblule  Cmoumocmu
3aumcmeogarust 0as «PocHecpmuwr. IlonyueHHwble cpedcmsa
MICEX ROSN KOMNAHUSL ~ MOXKem  Hanpasumvb HA  pepUHAHCUPOBAHUE
umerowezocst 0012a, A MmMakxKe HA QUHAHCUPOBAHUE HOBbLX
npoekmos. B nocnedHem cayuae, O0OOHAKO, aKxmuuecKkas
dosizo8ast HaZPY3Ka MoXKem YeenuuumsCsl.

-10%

-15%

04.12.13
11.12.13
18.12.13
25.12.13
01.01.14
08.01.14
15.01.14
22.01.14
29.01.14
05.02.14
12.02.14
19.02.14
26.02.14

Tem He meHee, cuMYAUUsl HO MUPOBBLLX PLIHKAX NOKA 8bl2N110Um
docmamouHO HEeOOHO3HAWHOU, U OONONHUMENbHbLIL pe3epa
JUKBUOHOCMU PLLHOK, CKOpee 8ce20, 80CNpuUMem no3umueHo.

Vapst BasakupesB, bia@ufs-federation.com
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TF'asmpoM OTMEHHT CKHIAKY YKpaHHe, EBpoma 3amaaTHT
(yMepeHHO IIO3HTHBHO)

EBponetickaa komuccus (EK) HamepeHa HOMOYL YKpauHE C

Taznpom oIlAaQTOM  [oATa 34 POCCHUMCKHH rai3, 3aBHA CEToOHS
Tuxep GAZP €BPOKOMMHCAp II0 SHEepreTuke IIOHTEep OITTHHIEP, KOTOPOTO
Tekymas nena, py6 129,4 nutupyet «MHTEepdare» co cceiakoi Ha 3ananubie CMU. «Bompoc
LleaeBas 1eHa, py6 185,0 O BBIIIAATE€ KOAOCCAABHOTI'O YKPAWHCKOI'O JIOATA BKAIOYEH B IIaKET
IoreHrmaa pocra 43% romoi EBpokoMuccum», — ckazaa oH. [[akeT 3TUX MEpP MOXKET
PexomeHzauus MokynaTes  OBITH HPHUHAT y:Ke B cpeay. O Kakoil CyMMe HIOET pedb, He
Hoxasa'rezm YTOYHSETCS.
Kanurasuzanys, $ MaH. 84 940,20
Koamdgecto AO, MAH. TIIT. 23 673,5 Bo BTOpHHMK [HEM IIpeAcCeNaTeAb IpaBA€HHUA «['azripoman
Koamdge ctBo ATl, MAH. 1IIT. 0 Anekcet Mwuanep Ha BeTpede C IIpeMbepoM [IMHUTpueM
OBopot 3a MecsIl, $ MAH. 5 238,24 MenBeneBbIM 3asiBHA, 4YTO KOMIIAHHY IIPUHSAA pEIIEHUE C
Hcmounur: Bloomberg, oyetia UFS IC arpeAd He IIPefoCTaBAATh YKpaWHe CKUAKY Ha ras, Tak Kak oHa
He BblmaauuBaeT poaru. C gHBapa «Hadroraz» moaydaer

o
m::::ﬁﬁ::&t:ﬁﬁ:eﬂm poccutickuii ras mo $268,5 3a 1000 ky6. m, BMecto $400 B 2013

A 15%  p, AproTHas IieHa MOOAKHA IIOATBEPKAATHCH KaXKIBbIH KBapTaA.
10%

oo, CkuaKa MpeaoCTaBASIAACh C YCAOBUEM OMAATHI IIPOIIABIX JOATOB
L 0% U CBOEBPEMEHHBIX BBITIAQT [0 TEKYIIUM II0CTaBKaM, HO 3TOTO He

5% mpomcxoguT, ckasaa Muaaep.
-10%

1% [lo ero caoBaM, YKpawmHa ocraercd moaxkHa «[asmpomy» $1,53
MAPZA ¥ yXKe CcooOIIMAa, YTO HE CMOXKET B IIOAHOM obbeMe
3araaTUTh 3a peBpasb. 3a ¢eBpaab «Hadroras» moaxxeH mo 7
MapTa 3anaatuth «Fazmpomy» okoao $400 MAH, B pe3yAbTATE €70
0OIIM TOAT mpubAU3UTCA K $2 MaAp.

04.12.13
11.12.13
18.12.13
25.12.13
01.01.14
08.01.14
15.01.14
22.01.14
29.01.14
05.02.14
12.02.14
19.02.14
26.02.14

darxmuuecku, Eepocoro3 KpaliHe obecnokoeH puckamu nepebost
nocmagok MpaH3UMHO20 2a3a uepe3 YKpauHy, nosmomy
20mogsHOCMb  pepUHAHCUPOBAMb YKPAUHCKUe O00S2U B8NOSHEe
norssmHa. O0HaKo peub morxkem uomu He 060 8celli cymme, max
Kax naameikecnocobHocme Oelicmeyrowiux enacmeil YKpauHbl,
MS2KO 2080pst, no0 eonpocom. Ho darke ecnu «asnpom» eepHem
yacmeb Oosiea — 3mo 6bydem NO3UMUBHbIM MOMEHMOM OJsl
KOMNAHUU, MaK KaK, 80-NepeblX, MOHONOIUS NOAYUUM IKUBbLE
OJeHbau, Ha UMo yoke, HagepHoe, U He HAOeslacChb, 4 80-8MOpPblX, 8
cayuae He NOoJHO20 nozauweHust «laznpom» «¢ wucmoil cogecmuvior
cMmorKem He NPOSIOH2UPO8AMb CKUOKY, COXPAHSISL maKum obpazom
pouluaeu 0asnieHuUst Ha CUmyayuro.

Vaps BasakupesB, bia@ufs-federation.com
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Tasrpom GAZP 129,39 6,90 -11,50 -6,75 185,0 43,0% Hoxynars 84 843,0
HOBATOK NVTK 377,93 8,30 -9,37 -5,45 415,0 9,8% HepxkaTs 31 784,1
Pocuedrs ROSN 238,41 1,85 -3,83 -5,22 280,0 17,4% HepxaTh 69 985,5
AYKOMA LKOH 1909,00 4,03 -4,91 -6,42 2870,0 50,3% Hoxynars 44 974,4
Tasnpom HedTH SIBN 139,21 7,47 -4,21 -5,15 160,0 14,9% HepxaTsb 18 281,9
CypryrHedreras (ao) SNGS 27,00 2,11 -3,05 -4,64 32,0 18,5% HepxaTek 26 717,8
CypryrHedreras (am) SNGSP 26,00 4,00 -0,84 0,46 20,7 -20,4% IIponasars -
Taruedrs (ao) TATN 208,97 1,20 -0,33 0,64 210,0 0,5% HepxaThb 12 610,5
Taraedrs (am) TATNP 123,16 5,81 -1,71 1,37 115,5 -6,2% IIpoxasaThk -
TpaucHedTs (am) TRNFP 77330 -2,11 -3,17 -10,64 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 7,17 8,52 -12,74 -16,11 12,0 67,3% IoxkynaTs 84 905,1
HOBATOK NVTK LI 116,45 11,86 -9,34 -14,94 129,7 11,4% HepxaThb 35 357,8
Pocuedrs ROSN LI 6,57 2,66 -5,33 -13,72 8,6 30,9% Hoxynars 69 630,0
AYKOUA LKOD LI 53,30 6,67 -5,29 -14,65 82,0 53,8% IoxkynaTs 45 335,0
TasnpomuedTH GAZ LI 19,54 8,02 -5,05 -13,54 24,6 26,0% IokynaTs 18 529,0
CypryTHedreras SGGD LI 7,36 2,08 -5,64 -14,81 10,0 35,9% IToxynaTs 26 294,3
Taruedrb ATAD LI 35,00 2,58 -2,64 -8,42 39,4 12,6% HepxaThb 12 711,6
| ss0¢x
C6epbank Poccuu (ao) SBER 81,52 5,39 -13,40 -19,33 132,8 62,9% IoxynaTs 48 742,5
CGepbank Poccuu (am) SBERP 71,40 7,58 -8,53 -10,78 93,0 30,3% IokymnaTs -
Bauk Bospoxnaenue (ao) VZRZ 455,90 0,86 -3,31 2,91 - - - 299,9
Bauk Bospoxaenue (arm) VZRZP 111,63 -1,18 -1,66 -7,01 - - - -
BTB VTBR 0,04 8,22 -16,09 -24,65 0,065 73,8% HepxaTsb 13 426,0
PocBank ROSB 41,32 8,77 -4,09 -9,51 - - - 1775,6
Bauk Caukr-Ilerep6ypr BSPB 30,00 3,52 -20,21 -28,55 - - - 365,2
Homoc Bauk NMOS 880,50 7,97 -6,19 -8,28 - - - 2951,3
ADR/GDR (USD)

BTB VTBR LI 1,94 3,08 -20,63 -35,13 4,0 105,9% IToxynmaTs 12 591,2
Homoc Bauk NMOS LI 12,50 10,91 -5,16 -13,79 - - - 3 025,4
C6epbank SBRCY US 9,42 4,67 -11,72 -25,06 12,9 36,9% IoxkynaTs 50 837,3
TMK HopuAbCKHUY HUKEAB GMKN 5915,00 3,50 0,10 9,54 7080 19,7% HepxkaTsb 25 926,2
43 CHZN 132,15 1,65 -8,67 8,76 - - - 198,4
BCMIIO-ABucma VSMO 6849,90 -7,94 -14,89 -9,51 - - - 2 187,5
Meygea MTLR 35,30 13,14 -43,06 -47,00 117 231,4% IoxynaTs 407,0
Tloaroc 30A0TO PLZL 678,90 2,99 -12,37 -12,74 - - - 3 584,6
CeBepcranb CHMF 279,50 2,08 -5,29 -12,38 362,4 29,7% IToxynmaTs 6 485,3
MMK MAGN 5,47 3,23 -16,84 -26,02 11,3 105,8% IloxynaTs 1 693,6
HAMK NLMK 46,13 4,65 -10,20 -16,40 60,0 30,1% IoxkynaTs 7 657,7
TMK TRMK 77,11 2,13 -13,35 -17,82 133,0 72,5% IoxynmaTs 2 002,5
Pacnianckas RASP 20,60 5,64 -28,60 -31,81 60,0 191,3% IoxynaTs 401,2
Beaon BLNG 2,70 6,35 -6,97 7,02 - - - 85,9
PycAa RUALR 116,50 9,70 -3,16 22,18 215,6 85,1% IokynaTs 4 902,6
GDR (USD)

I'MK HOpUABCKHIT HUKEAB MNOD LI 16,55 4,55 -0,60 -0,42 23,6 42,6% IMokynats 26 189,6
413 CHZN LI 3,64 -6,60 -7,58 5,36 - - - 197,0
Espas (GBP) EVR LN 0,63 -38,08 -17,46 -43,61 2,8 343,7% IoxynaTs 950,6
CeBepcraab SVST LI 7,85 5,37 -4,79 -20,55 15,61 98,9% IoxynaTs 6 576,1
MMK MMK LI 1,93 3,21 -16,81 -35,62 45 133,4% Hoxynars 1 658,5
HAMK NLMK LI 12,74 2,00 -10,41 -24,57 27,7 117,4% IoxkynaTs 7 635,4
TMK TMKS LI 8,90 5,83 -9,83 -24,51 16,6 86,5% Iloxynars 2 086,1
PycAa 486 HK 0,34 0,00 -2,21 15,22 0,72 111,8% IToxynmaTs 5187,7
Tloaroc 30A0TO OPYGY US 9,50 0,53 -10,38 -16,67 - - - 3621,9
Meuea MTL US 1,74 1,16 -15,94 -32,03 3,5 101,1% IHoxynaTsb 724,3
ABTOBA3 (ao) AVAZ 10,45 3,89 -10,39 -4,14 - - - 527,4
ABTOBAS3 (am) AVAZP 2,72 6,87 -19,24 -3,75 - - - -
Ipymma FA3 GAZA 700,00 9,94 -12,28 -17,46 - - - 359,1
Kamaz KMAZ 38,99 1,25 -14,18 -24,61 64,0 64,1% IoxkynaTs 763,8
PKK Oneprus RKKE 3950,00 11,80 -1,25 -4,82 - - - 122,9
COAAEPC SVAV 564,60 1,73 -20,13 -33,01 800,0 41,7% DepxaTs 535,9
UpkyT IRKT 5,62 6,57 -5,69 0,02 - - - 181,4
OM3 OMZZ 39,57 0,00 0,00 1,96 - - - 317,9
Aspodaor AFLT 60,55 3,50 -21,75 -27,75 93,78 54,9% IoxynaTs 1 862,6
HMTII NMTP 2,27 -0,23 -18,21 -19,80 3,53 55,5% IlokynaTs 1210,7
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IMoTpe6GuTEABCKHIH CEKTOD

Anreku 36.6 APTK 14,89 3,76 -17,00 -23,56 - - - 43,3
Bepodapm VRPH 980,20 2,08 -3,44 4,06 1440,0 46,9% IMokynmaTs 271,5
dapmcTasgapT PHST 870,00 4,82 -9,96 -25,44 ITepecmoTtp - IlepecmoTp 910,7
Tpymnmna Pasryasit GRAZ 5,11 3,44 -24,52 -46,83 - - - 26,9
I'pymnmna YepKu3oBo GCHE 550,00 2,55 -8,94 -4,81 - - - 669,7
JMukrcu DIXY 255,00 4,59 -19,31 -37,35 623,0 144,3% IokynaTs 881,1
M.Bungeo MVID 215,00 7,50 -9,71 -28,09 - - - 1 070,5
MarHuT MGNT 8500,00 10,68 -2,86 -7,79 8440,0 -0,7% HepxaThb 22 263,1
CuHeprus SYNG 469,90 4,19 -19,68 -37,35 640,0 36,2% IokynaTs 324,8
ADR/GDR:

X5 Retail Group FIVE LI 16,47 3,91 -9,26 -1,79 24,6 49,4% IokynaTs 4 472,8
MarHuT MGNT LI 53,25 3,50 -3,27 -19,56 61,4 15,3% HepxaThb 25 177,0
Y epKH30BO CHE LI 10,74 -2,36 -7,41 -12,68 - - - 708,3

OHepreTHkKa
"PHIIKH" 3ACKTPO3HEPreT HKH

Pyclunpo HYDR 0,53 2,72 -6,96 -7,49 ITepecmotp - IlepecmoTp 5616,8
®CK ESBC FEES 0,059 7,68 -24,05 -34,42 0,173 192,5% HepxkaTs 2 076,0
UHTEP PAO EBC IRAO 0,0087 6,75 -17,92 -12,99 0,0207 137,9% HepxaThb 2515,8
Pocceru RSTI 0,57 12,11 -20,83 -26,13 ITepecmoTp - IlepecmoTp 2 561,0
OnToBast reHepanHsa
OTK-2 OGKB 0,21 8,67 -14,14 -16,74 - - - 648,2
OTK-4 EONR 2,09 6,74 -7,52 -11,58 - - - 3649,8
OTK-5 OGKE 0,96 6,34 -12,05 -14,00 2,6 165,8% IokynaTs 943,5
TeppHTOpHaAbHAS I'eHEpP allHsT
TrK-1 TGKA 0,0063 4,95 -2,27 -4,38 - - - 671,8
TrK-2 TGKB 0,0009 19,22 -11,02 -12,30 - - - 34,6
MocaHepro MSNG 0,76 7,92 -11,43 -12,73 1,8 135,8% IokynaTs 840,4
TrK-4 TGKD 0,002 11,23 -9,42 -12,65 - - - 107,0
TrK-5 TGKE 0,0016 11,07 -15,00 -28,22 - - - 55,0
TIK-6 TGKF 0,0016 13,77 -15,52 -34,24 - - - 83,1
Boaxckas TTK VTGK 1,81 10,18 3,95 -3,75 - - - 1 503,9
TIK-9 TGKI 0,0034 23,23 9,82 15,01 - - - 738,1
Kysbaccanepro KZBE 0,0300 9,93 -17,05 -19,03 - - - 58,7
TIK-14 TGKN 0,0012 -1,51 -13,94 -24,93 - - - 44,1
M exxp erHoHaABHBIE PaCIpeAeAHT eAbHBIe ceTeBble Komnanuu (M PCK)
AeHdHEPro-06. LSNG 2,26 4,00 -12,76 -2,88 7,690 239,8% IMokynaTs 71,1
AeHsHepro-mp. LSNGP 11,65 2,19 -5,98 2,43 - - - -
MOOSCK MSRS 1,07 1,95 -19,29 -22,73 1,353 26,1% IokynaTs 1 448,3
MPCK Cubupu MRKS 0,04 -1,03 -16,96 -37,50 0,160 262,3% HMepxaTep 115,6
MPCK CeBepo-3anana MRKZ 0,03 27,77 0,67 -4,60 0,084 210,4% HepxaTsb 72,1
MPCK LlenTpa MRKC 0,23 3,57 -5,37 6,05 0,969 322,6% HepxaTep 268,0
MPCK Boaru MRKV 0,02 5,00 -8,70 -16,92 0,131 592,1% HepxaThb 93,5
MPCK LenTpa u [IpuBoaXksbs MRKP 0,07 5,81 -6,35 3,14 0,205 194,2% HepxaThb 217,3
HoBocub6upckanepro NONG 155,50 - -18,16 -13,61 - - - 51,1
ADR/GDR
Mocauepro AOMD LI 1,50 0,00 0,00 5,28 - - - 1188,5
Pycluapo HYDR LI 1,42 -1,32 -8,41 -18,02 ITepecmoTp - IlepecmoTp 5 465,5
&CK EBC FEES LI 1,07 0,00 -2,37 -20,74 2,7 148,7% Hoxynars 2 076,0
MTC MTSS 255,00 5,37 -9,51 -22,29 350,0 37,3% HepxaThb 14 595,2
PocreaekoM (ao) RTKM 94,00 3,32 -12,95 -15,01 150,0 59,6% IMokynaTs 6 949,6
PocTeaekoMm (ar) RTKMP 65,47 4,75 -8,82 -12,29 105,0 60,4% IokynaTs -
Meradou MFON 953,30 2,29 -12,04 -13,66 1198,0 25,7% HepxaThb 16 370,9
A®K Cucrema AFKS 37,25 2,05 -8,02 -16,70 32,5 -12,8% IIponaBaTh 9 956,5
PBK RBCM 4,60 9,47 -19,01 -18,44 - - - 46,6
ADR/GDR (USD)
MTC MBT US 16,60 4,27 -4,32 -23,25 21,20 27,7% IokynaTs 17 151,2
PocTeaekom ROSYY US 16,50 5,19 -10,42 -18,80 28,20 70,9% IokynaTs 7 341,8
A®K Cucrema SSA LI 22,33 1,92 -7,73 -30,48 20,00 -10,4% IIpomaBaTh 10 774,2
BeIMIIEAKOM VIP US 9,82 1,76 -3,91 -24,11 14,19 44,5% IokynaTs 17 251,1
CTC Media CTCM US 10,25 5,67 -8,24 -26,23 - - - 1 596,0
Yandex YNDX US 34,31 6,45 -5,22 -20,49 ITepecmoTp - IlepecmoTp 11 180,0
Mail.ru MAIL LI 38,93 6,08 -6,19 12,71 [epecmorp i MepecmoTp 8 140,4
XumHu4yeckas oTpacAab
Axkpon AKRN 1052,50 5,36 -8,10 -6,36 1603,0 52,3% IokynaTs 1181,7
docArpo PHOR 1215,30 11,80 1,07 27,98 1376,00 13,2% IokynaTs 4 359,2
Ypaakaauii URKA 160,18 1,12 -6,39 -6,82 200,0 24,9% IokynaTs 13 026,2
foctynHo B
B o D App Store
bl MOZKETE IIOAIIHCATHCA Ha HAIllM aHAAUTHUYIECKHNUE MaTE€PHUAABI, IIEPENOL T10 CChIAKE NAU



https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
http://ru.ufs-federation.com/subscribe.html
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
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AenaptameHT AHaAUTUKUN

MNasen Bacunuagu Ten. +7 (495) 781 72 97
OupekTop [lenapTameHTa aHaIMTUKNU U PUCK-MEHEAXKMEHTA vpa@ufs-federation.com
Bagum BegepHukos Ten. +7 (495) 781 02 02
3amectutenb [lupekTopa AenapTameHTa. [JoAroBoi pbIHOK vva@ufs-federation.com
Anekceit Kosnos Ten. +7 (495) 781 02 02
[NaBHbIM aHANUTUK. PbIHOK akuuid. CbipbeBble PbIHKK kaa@ufs-federation.com
Wnba banakupes Ten. +7 (495) 781 02 02
[NaBHbIM aHaNUTUK. PbIHOK aKkumi bia@ufs-federation.com
AHHa MunocTHoBa Ten. +7 (495) 781 02 02
AHaNUTUK. PbIHOK aKkuuit mav@ufs-federation.com
CraHucnas CaBuHOB Ten. +7 (495) 781 02 02
AHanUTUK. MaKpo3IKOHOMMKaA vss@ufs-federation.com
KaponuHa BesomectHoBa Ten. +7 (495) 781 02 02
MOMOLLHUK aHaNUTUKaA bkv@ufs-federation.com
Amutpuii Mewiepakos Ten. +7 (495) 781 02 02
MNepeBoaunk mdv@ufs-federation.com

[lenapTaMeHT TOProBaun U Npogax

Nnba Xomsakos Ten. +7 (495) 781 02 02
HauanbHuK otaena Peno him@ufs-federation.com
Hukonait MontopaHos Ten. +7 (495) 781 02 02
Peno-Tpeiaep pnv@ufs-federation.com
Uropb Kum Ten. +7 (495) 781 73 04
Ynpasnstowmii noptdesem no akumam kim@ufs-federation.com
AHTOH Bacos Ten. +7 (495) 781 02 02
Tpeiaep bav@ufs-federation.com
Anekceit Kyuwy Ten. +7 (495) 781 73 01
Celins-Tpeligep kam@ufs-federation.com

BpoKepcKoe 06cnyxmuBaHue +7 (495) 781 73 00

®doHAbl COBMECTHbIX MHBECTULUIA +7 (495) 781 73 02

Hacrostmuii 0630p MpenocTaBA€H HCKAIOYUTEABHO B HH(POPMAILIMOHHOM ITOPSIIKE U HE SBASETCS IIPEJIAOKEHHUEM O IIPOBEIEHHH Ollepalliii Ha PhIHKE LIEHHBIX Oymar, u
B YaCTHOCTH IIPEAOKEHHEM 00 HX IIOKYIIKe HAU Ipofaske. Hacrosmmii 0630p coaepRUT MHMOPMALIHIO, ITIOAYIEHHYIO H3 HCTOYHHUKOB, KoTopble OO0 UK «O Od Oc
dyHaHC» paccMaTpHUBaeT B KadecTBe HOCTOBepHbIX. Tem He MeHee OO0 (MK O B¢d Oc PunaHc», €ro PyKOBOACTBO U COTPYAHHUKH HE MOIYT IapaHTHPOBATH
abCOAIOTHBIE TOYHOCTD, IIOAHOTY U JOCTOBEPHOCTH TAKOM MH(OPMalMM M He HECYT OTBETCTBEHHOCTH 3a BO3MOKHBIE IIOTEPH KAHEHTA B CBSI3H C €€ HCIIOAB30BaHHUEM.
OIIeHKH ¥ MHEHHS, IIPEJCTaBACHHbIE B HACTOSAIIEM 0030pe, OCHOBAaHBI €IMHCTBEHHO Ha 3aKAIOUYEHHSX AHAAUTHKOB KOMITAHHH B OTHOIIEHHH aHAAH3HPYEMBIX IIE€HHBIX
GyMar u SMHUTEHTOB. Bo3HarpaskJeHHe aHAAUTHKOB HE CBS3aHO U HE 3aBHCHT OT COAEPKAHHS aHAAMTHYECKHX 0030pOB, KOTOPbIE OHHM TOTOBSAT, MAH OT CYILIECTBAa
naBaeMbIx UMH pekoMeHzauui. OO0 UK «O Od Oc dunaHC», €ro pyKOBOACTBO U COTPYAHHKH MOIYT M3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IOpsaKe Ge3
00513aTEABCTBA CIIEIHAABHO YBELOMASITE KOr0-AH60 0 Takux usmeHeHusax. OO0 UK «O O Sc PunaHC», €ro pyKOBOACTBO U COTPYAHUKH HE HECYT OTBETCTBEHHOCTH
3a MHBECTHILIMOHHBIE PEIICHHUs KAHMEHTa, OCHOBAaHHbIEC Ha HH(MOpMAaIlNK, coAepKalleiics B HacTosameM gokymeHTe. OO0 (MK «FO O Oc PuHaHC», €ro PyKOBOACTBO U
COTPYAHHKH TaK»Ke He HeCyT OTBETCTBEHHOCTH 3a IIPsIMble HAH KOCBEHHBIE IIOTE€PH H/HAM yIIep0, BO3HUKIINN B Pe3yAbTaTe UCIOAB30BAHUS KAHEHTOM HHMOPMAITH
HAH KaKOH-AH0O ee YacTH IIPH COBEPIIEHHH ollepalyii ¢ neHHbIMH Gymaramu. OO0 UK «HO O Oc dunanc» He Geper Ha cebst 00s3aTEABCTB PETYAIPHO OGHOBASITH
PIHq)OpMaL(I/IIO, KOTOopad COACPKHUTCA B HACTOLIEM }IOKyMeHTe, HAU HCIIPaAaBAATHE BO3MOXKHBIEC HETOYHOCTH. CﬂeAKI/I, COBEPILIEHHBIE B IIPOIIAOM H yHOMS{HyTLIe B
HACTOSAIIEM [IOKYMEHTe, He BCerfia SBASIOTCS HHAMKATHBHBIMH JASl OIPENEACHHsS PEe3yAbTaTOB OyAyIIMX cAeAoK. Ha cTOMMOCTB, LieHy MAM BEAHYHHY [0XOJa II0
LIEHHBIM GyMaraM HAW IIPOM3BOJAHBIM MHCTPYMEHTaM, YIIOMSHYTHIM B HACTOSIIEM JOKYMEHTE, MOTYT OKa3bIBaTh HEGAArONPUATHOE BO3AEHCTBHE KOAEOAHNS OOMEHHBIX
KypCOB BaAlOT. MHBeCcTHpOBaHHE B Il€HHbIe OyMaru HeCeT 3HAYUTEABHBIM PHUCK, B CBSI3H C YeM KAHEHTY HeOOXOAMMO IMPOBOAUTEH COOCTBEHHBIN aHAAU3 PhIHKA H
HCCAEIOBAHME HAMEXKHOCTH SMHUTEHTOB 0 COBEPIIEHHUS CHEAOK. HacTosdImmii JOKyMEHT He MOXKeT GbITh BOCIIDOM3BEIEH ITOAHOCTBIO MAHM YAaCTHYHO, C HErO HEABb3s
[eAaTh KOIIHMH, BBIAEPKKH U3 HEr0 He MOTYT HCIIOAB30BATBCH A KaKHUX-AH0O IyOAMKAalMi Ge3 MpeaBapUTeABHOro MHUCbMeHHoro paspemrenuss OO0 MK «HO Od Oc
dunancer. 000 MK «O B¢ Oc duHAHC» HE HECET OTBETCTBEHHOCTH 3a HECAHKIMOHHPOBAHHBIE AEHCTBHS TPETBUX AHWIl, CBSI3aHHBIE C PACIPOCTPaHEHHEM

HACTOSIIEr0 0630pa HAU AIOOOM €ro YacTH.




