MPOCHEKT

MHBECTUUMUMOHHAA KOMMNAHUA

E>xenHeBHbIM 0030p pbiHKA aKLU WA

KoMMeHTapu# no pbiHKY aKL UK

BHewHMn ¢GoH cerogHs AONA  POCCMNCKUX MAOWLafoK
HenTpanbHbIN. Ha OypHbLIN POCT pPacCYNTbIBaTb TOYHO HE
CTONT, a BOT YBUAETb NPOAO/IKEHNE BHEpaLLHEr 0 OTCKOKa B
npepenax 1% Mbl eweé cerogHs BMOJIHE MOXXeM. He
NCKJI0YaeM, YTO MMEHHO CEerogHSAWHNA UAKN 3aBTpPaLlHWNI
O0eHb BHOBb CTaHET pa3BOPOTHbIM U Mbl YBUAUM HOBYIO
KOppeKLuto.

Mponos>xeHve Ha CTp.2

3Ha4YyeHUA OCHOBHbIX UHAEKCOB

3HavyeHne A, eHb
NHpekc PTC 1184,22 6.2%
FTSE 6 823,77 1.72%
S&P 500 1873,89 1.53%
Dow Jones Avg 16 395,88 1.41%
EURO STOXX 50 3136,33 2.7%
Jinpepbl pocTa
LleHa, $ A, leHb
MPCK Cesepo-3anana 0,0008 27,77%
PAO 3C BocToKa, an 0,0030 26,19%
TTK-9 (K3C) 0,0001 23,36%
MPCK CeBepHoro KaBka3sa 0,42 19,65%
TTK-2, ao 0,0000 19,22%
Jinpepbl CHUXXEeHuUA
LleHa, $ A, 1eHb
BCMMNO 189,73 -7,94%
TpaHCcHedTb, an 2 141,91 -2,11%
MPCK Cunbvipun 0,0012 -1,08%
WHTerpa, GDR 14,90 -1,32%
BaHk Bo3poxxaeHue, an 3,09 -1,18%
Nupekc MSCI
3HayeHne A, eHb
MSCI RUSSIA 648,07 6,34%
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OCHOBHbIE UH ANKaTOpPbl
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O0630p pbIHKA

Mocne 3asBneHnn npeamaeHTa Poccum B.B. NyTuHa 0 TOM, 4TO Ha AaHHbIN MOMEHT HeT HeobxoonumocTu
BBOOUTb POCCMNCKME BOMCKA Ha TeppuToputo YKpamHbl, POCCUNCKUA (POHAOBLIA PbIHOK OTbIFrpas MoYTU
MONOBMHY MOTepb “4Y4E€pHOro” mnoHegenbHWKa. Bpag num BO BTOPHMK Mbl Habntogann 6onblion 3axon
KPYMHbIX MHBECTOPOB, CKopee Bcero, 661710 MaclTabHoe 3aKpbiTMe KOPOTKNUX MNO3NLUNA, MPUYEM HE TONTbKO
Mo akuMaM, HO N NO poccunckomy pybnto, KOTOpbIN yYKpenunnca B npegenax 1% n K eBpo 1 K gonnapy. 3a
nocnegHue ABa OHSA, MHOrMe MHBeECTopbl ybeannmncb B TOM, KakK CMJIbHO (OOHAOBbIE PbiHKUM B Poccun n B
EBpone, 3aBNCAT OT reonoNUTUKN. CUTyaunsa Ha YKpanHe rnoka OoCTaéTca B NogBeLleHHOM COCTOSAHUU U
3CKanaumns KoHpAUKTa B Ntobo OeHb BHOBb MOXET WUCNyraTb WHBECTOpPOB. Ha nepBblll nsaH cenyac
BbIXOAUT TOJIbKO MOJINTUKA, MO3TOMY HeobXxoAnmMo CneguTb 3a BCEMU 3asBJIEHMAMM CO CTOPOHbLI 3amafa,
CLWA n Poccun v Ha BpeMS MOXHO 3abbiTb MPO BCE 3KOHOMMYECKMe nokasaTenu. Jliobas nposokaumsa B
nobon oeHb MOXET MPUBECTUM K MOBTOPHOMY 06Basly POCCUACKUX WUHOEKCOB. Kak MUHMMYM [0 KOHLa
MapTa MHBECTOPaM HY>XHO Aep)XXaTb PYKYy Ha NysbCe N He CTOMT HadeAaTbCAa Ha CUJIbHbIA POCT (POHLOO0BOr O
pbIHKa.

Moka Becb Mup 6bI1 MpPUKOBaH K CMTyauunm Ha YKpanHe, WHBECTOpbl Ha BpeMsa 3abbliv NpPo PUCKWK,
cBsi3aHHble ¢ Kntaem n Typumnen, KoTopblie B banmxanwme Hegenn ewé gagyTt o cebe 3HaTb. OcnabneHne
KWTaNCKON BaslOTbl, COKpawieHne MacwTabHoro kKpeanTtoBaHus n bHopbba € TeHeBbIM 6aHKOBCKMM
CEKTOPOM, MPOAO/IXKUT HEraTUBHO BANATb Ha SKOHOMUKY U Ha POHOO0BbLIN PbIHOK KnTas.

AMepuKaHckun nHaekc SP500 BHOBb BYepa nepenuncas UCTopudeckme MakCMMyMbl U 3aKpbliCs BCEro B
1.5% oT oTMeTKM 1900 nyHKTOB. KOppeKkL s 3a OKeaHOM 3TO el é OAUH (haKTop pucka A8 POCCUNCKUX
MaowanoK, HO BOT KaKas HOBOCTb CTaHeT “4YyépHbiM nebepmem”, KoTopas CrpoOBOLMPYET KOPPEKLMIO B
AMepuKe, NoKa He MOHATHO. Mbl y>Xe B siHBape 03BYYMBaZIM MaKCMMasibHbIE LEIN N0 aMepuKaHCKoOMY
nHpekcy SP500 B gnanasoHe 1890-1910 nyHKTOB, Nocie Yero pacCHnTbiBaeM YBUOETb KOPPEKL MO Ha 2-3
Mecaua B npegenax 10-15%. Kak Tonbko HaydyHETca koppekuusa B CLUA, poccmnckme MHOEKCbI BHOBb
MPOAO0/IXXaT CBOE CHUXXEHME, MO3TOMY MUHMMAaJIbHble OTMETKU roda, KOTOopble POCCUNCKUA (DOHOO0BLIN
PbIHOK MOKa3an B NMOHeAesIbHUK, CKopee Bcero, B 6amxanwue 3-4 Hepenm ewé pa3 6yayT nepenmncaHsbl.
O3BYyYeHHble HaMU LUenn CHUXXEeHUSA Ha MapT MokKa BbiNOJIHEHbl, oTMeTKa 1100 nyHKToB No nHaekcy PTC
Mbl yBugenn. ®rHanbHble Len KOPPEKLUN Mbl MO-MPEXHEMY PacCHMTbIBAaEM yBUAETb BaMKe K neTy B
AonanasoHe 900-1000 nyHKTOB no nHaekcy PTC.

C TexHW4YeCKoM TOYKN 3PeHUS POCCUNCKUNA nMHAekC MMBB cHAn BO BTOPHWUK BCHO MepenpodaHHOCTb U
Mokasan TeXHWYEeCKNUn OTCKOK MoYTu Ha 50% K nageHunto noHegenbHMKa. banxanwmm conpoTmnBaeHneM
Tenepb 6yaeT BbiICTyNaTb Anana3oH 1420-1440 nyHKTOB, O4HAKO LLIAHCOB MOKa BeCbMa MaJio, YTO MHAEKC
CMOXET [0 Hero B bnunxanwmne 2 Hegenn OOWTU. TeM, KTO HakaHyHe BOCMOJIb30BaJiCAd HAallUM COBETOM, U
OTKPbIT CNEKYNSATUBHLIE AJIUHHBLIE MO3NL UM, Mbl PEKOMEHAYEM NX CErOAHSA (PUKCUMPOBATb.

Mo dbloyepcy Ha uHAekc PTC 6nuvxkanwee cONpoTUBIIEHUME HAXOAUTCA Ha oTMeTKe 124000 nyHKTOB.
Bav>xkanwunin yposeHb nogaep>xkm Ha otTMmeTke 110000 nyHKTOB. bonee YéTKMe rpaHuLLbl BHYTPUOHEBHbIX
kKonebaHum noka 0603Ha4YNTb CNOXXHO. NOKa Mbl 3akiaAblBaeMCA Ha TO, YTO KBapTasJibHas MapTOBCKas
aKCNMpaumns nponaét Hmxe oTMmeTkn 1200 nyHKTOB No nHaekcy PTC.

Ecnn nocMoTpeTb Ha HegesnbHyl OnHaMuKy mHaekca PTC, To noka HeT paXke HaMEéKOB Ha pa3BopoT
pbIHKa.

dbloYepc Ha BaslOTHYO Mapy Aoanap-pybsib noka npoaosKaeT YETKO HaxXOOMTbCA B BOCXOAALLEM TpeHae.
Llenn no py6nio B nape c gonnapom B gmnanasoHe 37-38 Mbl CKOopee BCero A0 seTa eweé ysuanm. Hnkakmx
(PyHOAMEHTaNbHbIX NPUYMH AN yKpenaeHnsa pybnsa Huxe oTMmeTku 35 Ha ropu3oHTe noka HeT. CerogHs
COCTOMTCA ayKUMOH ODP3, 4TO MOXKET HE3HAYNTENbHO MOAAEPKATb POCCUNCKYIO BaNtOTYy.

BHewHn hoH cerogHa Ons8 POCCMMCKUX NAOLLaA0K HENTpPaabHbIA. Ha 6ypHbIN poCT pacciMTbiBaTb TOYHO
He CTOMT, a BOT YBUAETb NPOLOSIXKEHMNE BYEPALLHEro OTCKOKa B npegesnax 1% Mbl ewé cerogHs BrnosiHe
MOXXeM. He nckntoyaem, 4To UMEHHO CErogHALHUIA UM 3aBTPaWHWA OeHb BHOBb CTaHET Pa3BOPOTHLIM U
Mbl YBMOWUM HOBYI Koppekuuto. [eHb cerogHs BeCbMa HacblLeH BaXXHOMW CTaTUCTUKOW, MO3TOMY
npeayragatb CerofgHsWHee 3akpblTUe He MpocTo. B nmepBon nonoBmHe OHA BbINAYT WHOEKCHI OE€710BON
akTueHoctn (PMI) B cchepe ycnyr mo Bcem cTpaHam EBpo3oHbl. B 14.00 6yner onybnmkoBaHa BTOpas
oueHKa BBI1 cTpaH eBpo30HbI, @ TakK>Xe BbINAYT AaHHbIE MO PO3HUYHbIM Npodaxkam. B CLUA B 17.15 BbinayT
OaHHble No 3aHATOoCTU 3a deBpasnb oT ADP, B 19.00 BbingeT HEMPOM3BOACTBEHHbIN NHOEKC MEHEeO KEpPOoB
Mo cHab>xeHunto no pacyéty MHcTuTyTa ynpaBneHmns nocrtaBkamu (ISM) m 23.00 coctoutcs nybnmkaums
"BexxeBon KHUrn" OPC.
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NTorm Topros
IMUT EHT Tukep LleHa 3akpbiTus, $ A OeHb MCap, $ MaH Pek. LleneBas ueHa, $ MoTeHumnan EV/S EV/EBITDA P/E
HedTb 1 lNas
asnpom GAZP RX 3,58 6,9% 84 843 MokynaTb 4,98 39,0% 0,87 2,25 2,41
PocHedTb ROSN RX 6,60 1,8% 69 986 0,95 4,62 5,99
Jlykonn LKOH RX 52,88 4,0% 44 974 0,45 2,87 5,10
CypryTHedTeras, ao SNGS RX 0,75 2,1% 26 718 0,71 2,16 5,72
CypryTHedTeras, ao SNGSP RX 0,72 4,0% 5 547 5,51
TaTHe(dTb, ao TATN RX 5,79 1,2% 12 611
TaTHedTb, an TATNP RX 3,41 5,8% 503
[a3npom HedpTb SIBN RX 3,86 7,5% 18 282 0,69 2,92 3,65
HOBAT3OK NVTK RX 10,47 8,3% 31784 HepxaTb 43,15 312,3% (4,39 8,31 10,42
BawHedTh, ao BANE RX 52,66 0,5% 9938
BawHedTh, an BANEP RX 37,04 -0,9% 1432
TpaHCHedTb, an TRNFP RX 2 141,91 -2,1% 3330 0,90 1,96 2,55
Eurasia Drilling, GDR EDCL LI 26,40 4,6% 3875 1,31 5,16 9,42
NHTerpa, GDR INTE LI 14,90 -1,3% 69 0,39 2,53
Ka3sMyHailras, GDR KMG LI 14,00 0,9% 5899
Dragon Oil (TypkMeHUCT aH) DGO LN 9,85 -3,3% 4842 MoKynaTb 13,13 33,3%
dneKTpo3HepreTuka
Pyclrmapo HYDR RM 0,0145 2,7% 5617 1,17 9,66
PCKE3C FEES RX 0,0016 7,7% 2076 [epxaTb 1,76 3,26
NHTep PAO IRAO RX 0,0003 -1,6% 3236
OrkK-2 OGKB RX 0,0059 8,7% 648 MokynaTb 0,42 3,36 3,16
OrK-4 (EoH) EONR RX 0,06 6,7% 3 650 MoKynaTb 1,16 3,03 6,95
OrK-5 (3Hen) OGKE RX 0,03 6,3% 943 [OepxaTb 0,88 4,16 6,97
TrK-1 TGKA RX 0,0002 4,9% 672 MokynaTb 0,95 3,87 3,60
TTK-2, ao TGKB RX 0,0000 19,2% 35 0,57
TTK-2, an TGKBP RX
MocaHepro (TTK-3) MSNG RX 0,02 7,9% 840 MokynaTb 0,28 1,82 4,19
TTK-4 (kBagpa), ao TGKD RX 0,0001 11,2% 107 0,53 16,78
TrK-4 (kBagpa), an TGKDP RX
TTK-5 (K3C), ao TGKE RX 0,0000 11,1% 55 0,77| 85,11
TrK-6 (K9C) TGKF RX 0,0000 13,8% 83
TTK-7 (K3C) VTGK RX 0,05 10,2% 1504 1,11| 12,38 52,14
TrK-9 (K3C) TGKI RX 0,0001 23,4% 738 0,34| 11,03
WNpKyT CK3Hepro IRGZ RX 0,17 9,6% 832
PAO 3C BocToKa, ao VRAO RX 0,0050 1,0% 217 0,52 8,76 5,33
PAO 3C BocToOKa, an VRAOP RX 0,0030 26,2% 6
MPCK xonguHr, ao MRKH RX 0,0159 12,1% 2561 MNokynaTb 1,22 6,80 1,56
MPCK xonguHr, an MRKHP RX 0,0183 4,8% 38 MokynaTb 0,05 189,9%
MPCK CeBepo-3anaga MRKZ RX 0,0008 27,8% 72 JepxaTb 0,37 3,43 7,19
MPCK LleHT pa MRKC RX 0,0063 3,6% 268 MoKynaTb 0,46 3,06 6,24
MPCK LleHT pa 1 NpvBOJIXKbS MRKP RX 0,0019 5,8% 217 MokynaTb
MO3CK MSRS RX 0,03 1,9% 1448 MokynaTb 0,74 2,34 2,99
MPCK Boaru MRKV RX 0,0005 5,0% 93 MNokynaTb
MPCK KOra MRKY RX 0,0007 5,4% 37
MPCK Cnbupu MRKS RX 0,0012 -1,1% 116 0,21 2,08 4,90
MPCK Ypana MRKU RX 0,0013 1,1% 112 MNokynaTb
JleH3aHepro, ao LSNG RX 0,06 4,0% 71 0,76 3,72 17,65
JleH3Hepro, an LSNGP RX 0,32 2,2% 30
MPCK CeBepHoro KaBkasa MRKK RX 0,42 19,7% 64
MeTannyprus m ropHono6biya
BCMIO VSMO RX 189,73 -7,9% 2188
HopHwukenb GMKN RX 163,84 3.5% 25926 HepxaTb 167,97 2,5% 2,62 6,54 21,26
CeBepcTasb CHMF RM 7,74 2,1% 6 485 OepxaTb 9,95 28,5% 0,74 4,80 76,04
MMK MAGN RM 0,15 3.2% 1694 [epxaTb 0,27 76,0% 0,52 4,54
HIMK NLMK RM 1,28 4,7% 7 658 HepxaTb 1,70 32,8% 0,88 5,61 12,86
4u3 CHZN RM 3,66 1,7% 198 0,45 5,71 197,70
Meyen, ao MTLR RM 0,98 13,1% 407 HdepxaTb 2,42 147,7% 1,00
Meyen, an MTLRP RM 0,59 6,4% 82
4T3 CHEP RX 0,65 0,2% 308
High River Gold Mines HRG CN 1,25 0,7% 1053 1,92 3,88 6,62
Nord Gold NORD LI 2,00 0,5% 756 1,23
Pacnapgckas RASP RX 0,57 5,6% 401 1,43 5,72
AJIPOCA ALRS RX 1,03 5,1% 7 619 MokynaTb 1,26 21,9% 2,47 6,45 8,84
TMK TRMK RM 2,14 2,1% 2 003 0,83 5,98 9,63
Uranium One UUU CN 2,57 -0,3% 2 459 7,98 84,18 138,39
MawumHocTpoeHue

ABTOBA3 AVAZ RM 0,29 3,9% 527 0,33 8,58
A3, ao GAZA RX 20,96 -20,9% 388 0,49 4,08 1,47
A3, an GAZAP RX
KAMA3 KMAZ RX 1,08 1,2% 764
Sollers SVAV RX 15,64 1,7% 536 0,52 4,11 3,30
OAK UNAC RX 0,0031 11,6% 679 1,07| 14,33
MocToTpecT MSTT RX 2,42 4,2% 684 0,20 2,16 5,70
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D MUT EHT Tukep LleHa 3akpbiTusa, $ A NeHb MCap, $ MJH Pek. LleneBasi ueHa, $ MoTeHuwan EV/S EV/EBITDA PJ/E
MoTpebuTtenbckui cekTop
MarHuT MGNT RX 235,44 10,7% 22 263 20,03
X5 Retail Group FIVE LI 16,47 3.9% 4473 [epxaTb 23,80 44,5% 0,49 6,89
Ovkcun DIXY RX 7,06 4,6% 881 MNMokynaTb 17,60 149,2% 0,34 5,67 19,85
O'Kei, GDR OKEY LI 9,45 0,5% 2543 0,83 10,61 19,03
M.snaoeo MVID RX 5,96 7,5% 1071 MoKynaTb 12,30 106,5% 0,25 4,45 9,01
AnTeyHas ceTb 36.6 APTK RX 0,41 3,8% 43 0,82 7,38
PocuHTep ROST RX 2,05 6,0% 33 0,20 3,40
pynna Yepkunsoso GCHE RX 15,23 2,6% 670 7,40
Pycarpo, GDR AGRO LI 5,10 0,8% 602 1,28 6,21 5,34
Pa3rynsan GRAZ RX 0,14 3,4% 27
Pycckoe mope RSEA RM 0,73 2,0% 58 0,36 90,60
CuHeprus SYNG RX 13,02 4,2% 325 0,71 5,00 5,52
dapMcTaHLapT PHST RX 24,10 4,8% 911
Bepodapm VRPH RX 27,15 2,1% 271 2,45 10,18 14,19
MpoTek PRTK RX 1,19 1,7% 628 0,14 3,92 8,15
ABaHrapako (YkpauHa), GDR AVGR LI 8,55 1,8% 546 2,32
MwpoHOBCKMiA xnebonpodyKT MHPC LI 13,80 3,8% 1458 1,84 6,57 8,43
TeneKoMMyHUKauum
Mail.ru MAIL LI 38,93 6,1% 8 140 12,05| 27,06 15,54
MTC MTSS RM 7,06 5,4% 14 595 1,56 3,51 6,02
BbiMnenkom VIP US 9,82 1,8% 17 251 1,73 4,11 6,64
MeradoH MFON RM 26,40 2,3% 16 371 2,48 5,18 6,76
PocTenekom, ao RTKM RM 2,60 3,3% 6 950 [epxaTb 3,50 34,4% 1,41 3,81 7,74
PocTenekom, an RTKMP RM 1,81 4,8% 440 LepxaTb 2,59 42,8%
CTC Mepgwua CTCM US 10,25 5,7% 1596 LepxaTb 13,14 28,1% 1,77 5,60 9,40
AHOeKc YNDX US 34,31 6,5% 11180 9,74 23,27 30,67
IBS Group, GDR IBSG GR 31,59 2,0% 699 19,46
TpaHcnopT
Globaltrans GLTR LI 11,03 0,7% 1972 1,37 4,77 8,43
AspodsioT AFLT RM 1,68 3,5% 1863
HMTN NMTP RM 0,06 -0,2% 1211 3,07 5,77 12,68
TpaHCKOHT eitHep TRCN RM 81,71 2,4% 1135 1,25 4,79 7,94
Global Ports, GDR GLPR LI 13,20 3,9% 2522 5,49 12,05 57,54
FESCO FESH RX 0,10 7,8% 292 1,11 5,94 4,56
BaHKOBCKUMW CeKTop
CbepbaHK, ao SBER RM 2,26 5,4% 48 743 MokynaTb 3,65 61,6% 5,07
CbepbaHk, an SBERP RM 1,98 7,6% 1978
BTb VTBR RM 0,0010 8,2% 13 426 5,84
BaHK Bo3poxaeHue, ao VZRZ RX 12,63 0,9% 300 8,25
BaHk Bo3poxnaeHue, an VZRZP RX 3,09 -1,2% 4
BaHk CaHKT-MeTepbypr, ao BSPB RX 0,83 3,5% 365 2,54
BaHk CaHKT-lMeTepbypr, an BSPBP RX
BaHk Ypancnb USBN RX 0,0008 14,8% 243
POCBAHK ROSB RM 1,14 8,8% 1776 7,60
KaskommepubaHk, GDR KKB LI 1,94 4,9% 756
HapogHblh 6aHK KasaxcTaHa HSBKLI 8,95 3.7% 2490
Xumusa n Hecdbrexumus

Ypankanuw URKA RX 4,44 1,1% 13 026 HepxaTb 4,91 10,7% 4,68 8,77 11,21
Ddocarpo PHOR RX 33,66 11,8% 4 359 1,85 7,24 12,13
AKpOH AKRN RX 29,15 5,4% 1182 [epxaTb 37,72 29,4% 1,18 4,47 4,15

Mpouune
[A®K Cucrema | AFKs RX | 1,03 [21% | 9956 | [ [ [o065] 268 [ 4,02

HepBM>XMMOCTBb

AFI Development AFRB LN 0,77 5,8% 809 117,90
Mpynna komnaHumn MUK PIKK RX 2,19 1,3% 1445 1,01 5,20 6,19
pynna JICP LSRG RX 13,90 7,1% 1433
3T1anoH, GDR ETLN LI 3,90 2,6% 1139 1,50 6,47 8,25
OTKPpbIT ble UHBECT UL OPIN RX 8,25 6,2% 126
RGlI International RGI LN 2,11 0,0% 346

NcTo4nuk: Bloomberg, UK "Mpocnekt"
LleneBas LieHa 1 PekoMeHAaLUns: DNeKT posHepreT nka u Mot pebuTenbckuit cekT op - UK "MpocnekT ", 0CTasbHOE - KOHCEHCYC.
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Poccunckue ADR/GDR

SMUT EHT Tukep LleHa 3akpbiTus, $ A, 1eHb
[a3npom OGZD LI 7,2 8,5%
PocHedTb ROSN LI 6,6 2,7%
Jykownn LKOD LI 53,3 6,7%
[a3npom HedT b GAZ LI 19,5 8,0%
HOBAT3OK NVTK LI 116,5 11,9%
HopHukenb MNOD LI 16,6 4,5%
Meyen, np MTL/P US 0,3 6,7%
HJIMK NLMK LI 12,7 2,0%
TMK TMKS LI 8,9 5,8%
MMK MMK LI 1,9 3.2%
CeBepcTaib SVSTLI 7,9 5,4%
4yu3 CHZN LI 3,6 -6,6%
Pycan RUALR RX 3,3 7,6%
MTC MBT US 16,6 4,3%
MeradoH MFON LI 26,3 0,0%
PocT enekom RKMD LI 16,5 5,2%
Pycrmapo HYDR LI 14 -1,3%
PCKE3C FEES LI
NHTep PAO
HMTN NCSP LI 51 -5,3%
TpaHCKOHT eliHep TRCN LI 7,0 -17,6%
MarHuT MGNT LI 53,3 3,5%
dapMcTaHgapT PHST LI 6,2 3,3%
pynna Yepkunsoso CHE LI 10,7 -2,4%
BTE VTBR LI 1.9 3,1%
Ypankanuw URKA LI 22,2 3,5%
®docarpo PHOR LI 11,3 9,6%
AFI Development AFID LI 0,8 -3.7%
Mpynna komnaHum NMNK PIK LI 2,1 -0,5%
pynna JICP LSRG LI 2,7 3,9%
A®DK Cnctema SSA LI 22,3 1,9%
CypryTHedTeras SGGD LI 7,4 2,1%
TaTHe(dpTb ATAD LI 35,0 2,6%
Meyen MTL US 1,7 1,2%
Mail.ru MAIL LI 38,9 6,1%
Globaltrans GLTR LI 11,0 0,7%
CbepbaHk SBER LI 10,7 -1,1%
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Bacunmn OnenHunk ErvwsaHy Cepren
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MpepncTaBneHHas Bbile MHpopMauna 6a3npyeTcs Ha AaHHbIX UCTOYHUKOB, KOTOPble, MO MHEHWUIO Bpokepckol rpynnbl <An-Tu-UHBeCT -
MpocneKkT>, ABNATCA AOCTOBEPHbLIMU. TeM He MeHee, HN Bbpokepckas rpynna <Ain Tu UHBecT - MNMpocneKkT>, HM Kakoe-nnbo Anuo, NnpuyacTHoe
K COCTaB/IieHNIO, NOArOTOBKE, BbIMYCKY HAaCcTOALLEro 063opa, He NMPUHUMalOT Ha cebsl HUKaKo OTBETCTBEHHOCTU B OTHOLLUEHUN TOYHOCTU n/vnn
NMOJIHOThI BCEN UHopMaLnn, cogepxxalliencs B o63ope. Jliobas nHopmaums n nobble CyxaeHns, cogep)kalimecs B gaHHoOM o63ope, MoryT
6bITb U3MeHeHbl 6e3 npeaynpeXxaeHus.

CopepXaHue [aHHOro aHa/lIMTU4YecKoro 0630pa MOXXET MCMO0JIb30BaTbCA WCKAOYMTENBHO B MH(OPMaUMOHHBLIX uensx. WHdopmauums,
cogepxawanca B 0630pe, He AO/HKHA pacLeHMBaTLCA Kak nybanyHas odepTa, npocbba, NpuraaweHne nan npenjoxxeHne npuobpectn nnm
npoAaTb Kakne-nnbo LeHHble 6ymaru, opyrue g UHaHCOBbIE UHCTPYMEHTbI N YCYrU.

PUCK HacTyniieHns HeraTMBHbIX MOCJEACTBUM B pe3y/ibTaTe UCM0JIb30BaHUA NpeACcTaB/IeHHbIX Bbllle peKoMeHAaLnn, MHEHUN, CYXXAEHUN ©

YTBEPXKAEHNA, B MONHOM o6beMe HeceT caM aapecaTt MWHdopMauuu. Bpokepckas rpynna <A Tu WHBecT - lpoCnekT> He HeceT
OTBETCTBEHHOCTM 3a Kakme-nnbo yObITKM (NpsMble UKW KOCBEHHbIE) B hopMe peasnbHoro yuiepba u ynyuieHHOW BbIroAbl, BO3HMKLINE B
pe3ynbTaTe UCMO0Jb30BaHUS BbILLEN3I0XKEHHbLIX CBEAEHUI U MaTepuasos.

Bpokepckas rpynna <A Tu VIHBecT - MpoCcneKkT> 1 ee COTPYAHWKM, BK/OYasi TEX, KTO MPUHMMan ydacTue B MOArOoTOBKe AaHHOro 0630pa,
MOTYT MMETb MO3MLIMK, @ TaKXXe MOKYNaTb 1 NPOoAaBaTh LieHHbIe 6yMaru ynoMsHyTbIX B OTHETE KOMMaHWIA.

Bce npaBa Ha AaHHbIA aHAIMTUYECKNUIA OTHET NpUHaAiexaT bpokepckoi rpynne <A Tu UHBecT - MpocnekT>. MepeneyaTka LesIMKOM Ui
OT [1€JIbHLIMY YacTAMY 63 MMCbMEHHOr0 pa3pellueHns Bpokepckon rpymnbl <A Tu MHBecT - NpocnekT> He A0MyCKaeTCs.
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